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By RODNEY TOUCHE 
and JOHN P. MACLEAN 
The shilly-shallying over who 


__ |is going to launch the test case to 
ee find out if trading stamps are le- 


Ob gal in Canada looks like it’s end- 


SE ing. 


Edwin Hodges Waiker, 47, on April 1 will become president and 
general manager of General Motors of Canada. He succeeds William 
A. Wecker, who is retiring. Walker will move from his post as presi- 
Gent and general manager of McKinnon Industries, St. Catharines, 
Ont—a GM subsidiary—to head the company which last year sold 
40% of the nation’s North American-type cars and ran up a bill for 
purchases alone of million. (Personality sketch p. 6.) 
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NATION’S BUSINESS 


End of Squeeze 
Not Yet in Sight 


Has a dose of tight money yet brought the inflation fires under 
eontrol? 

Or are we going to have continued tight money—perhaps 
tighter money, perhaps extended controls? 

An article on page 23 takes a very candid look at these ques- 
tions and cites reasons why the time for relaxation most certainly 
hasn’t yet arrived. ° 

The immediate outlook, therefore, is grim for all Canadian 
borrowers of money. Recent moves by the U.S. Federal Reserve 
Board indicate no change in its restrictive policy either. 

In both countries, authorities are in for some very rough times 
because the more effective the tight money policy becomes in 
slowing down-—or stretching out—the boom, the more uproarious 
the affected parts of the economy are going to become. Canadian 
housebuilders, for instance, are deeply alarmed at what they see 
for. their industry. Some Canadian retailers are preparing to do 
desperate battle against time-payment regulations whi¢h they 
believe Ottawa may impose. 

In a democracy, the limits on the government’s power to take 
@an be induced to accept as necessary and desirable. 

In Canada, as in the United States, the public generally is not 
yet really “sold” on the need for anti-inflation policies. 

So in any look ahead a vital question s, Will government have 
the courage and strength to continue to impose an anti-inflation- 
ary policy that really bites into the problem—and that means— 
disturbs a lot of people? In an election year, this question has 
particular relevance. 

The inescapable truth is that inflation—both the creeping and 
the galloping kind—is everybody’s enemy. Because for every- 
body there comes the time of retirement with small or no earning 
power—the time when people are dependent on their savings. 

A dollar of Canadian savings in 1900 is now worth only about 
30 cents. The presént rate of creeping inflation is destroying the 
value of savings even more rapidly. 

This serious matter is a great challenge to. the courage of gov- 
ernments and the good sense of the public as a whole. 

a 7 '* 
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Pie in the Alberta Sky 


The Alberta Government’s decision to give $22 to everyone 
over 21 who has lived five years in the province is a shocking ex- 
ample of cynicism and folly. It is cynical because it is quite evi- 
dently designed to hallucinate the citizens into believing in pie in 
the sky. 

Alberta’s ruling party got into office with a wholly dishonest 
promise of prefabricated manna from heaven. The present hand- 
out is a similar dodge, intended to fool the public into thinking 
that somehow “the Government” can be a source of money. 

It is, in fact, wholesale bribery of the electorate at $22 a head. 
The traditional price for buying votes was $2. Besides being cyn- 
ical, the proposition is stupitl beyond belfef. 

There are plenty of useful ways, with lasting benefit to all, in 
which the Alberta Government could use the $11 millon it pro- 
poses to fragment and scatter.in this preposterous manner, If it 
has no constructive ideas, then let it reduce taxes by $11 million. 

Has Alberta all the first-class highways it needs, all the public 
buildings, all the irrigation ditches? Has it an adequate system of 
university scholarships for its brighter boys and girls? Of course it 
hasn't. No province has. 

This Alberta folly touches a new low in Canadian public 
finance and public morality. 
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Great Past —- Greater Future 


Mineral output in Canada for last year is estimated to be 
worth $1.5 billion. This is 15% higher than in the previous year, 
four times that of 1939, and 25 times greater than the value of 
minefal production at the turn of the century. 

The $1.5 billion in 1956 does not include the value of oil and 
natural gas; which technically shoald also be classed as minerals. 
It includes only a little gold and silver, once the main props of the 
Canadian mining industry and the Canadian mining market. 

The great bulk of current mineral output is from big, soundly 
established producers of industrial metals like nickel, copper, lead, 
zinc, iron ore and, more recently, of new metals like uranium and 
titanium (see pages 45-80). 


This enormous and steadily growing wealth comes almost en- 


tirely from a part of Canada which, until a few decades back, was 
considered our greatest national liability, an area of rocks and 
muskeg crowding down from the North on a narrow ribbon of 
civilization in the South and forming as weil an almost impassable 
barrier between East and West. 

When he first sailed into Port Arthur on Lake Superior, as 
secretary of the Fleming expedition to select a route for the CPR 
in 1872, Rev. George Grant looked up at the towering walls of 
granite and made this : “Those rocky shores may turn 
out to be the richest part of the whole Dominion.” 

Recent developments are beginning to prove the accuracy of 
tha. ~5-year-dld opinion. But much of the northern and largest 
portion of the region glimpsed by Grant is still a blank. Most of 
our mining areas are the result of accidental discoveries rather 
than truly systematic search. 

But new methods of prospecting mean we are now just enter- 


In Manitoba a group of stamp 
companies has been trying to pro- 


. | voke a test case. Now they have 


given up and withdrawn from the 
province. 

The new case is likely to be in 
Ottawa. Here five food chains 
have been fighting a promotional 
battle with trading stamps since 
last summer. 

But this week delegates from 
12 groups represeriting the inter- 


fests of consumers were meeting 


Ottawa’s crown attorney, Raoul 
Mercier. 

Their demand: That he, as 
guardian of public law, take the 
trade stampers to court. 

The consumer groups were pre- 
pared to go further, On the 
strength of a huddle with federal 
Justice Minister Stuart S. Garson, 
a national delegation if necessary 
would go to Ontario’s apne 
general. 

Head of the anti-stampers is 
Mrs. A, F. W. Plumptre, repre- 
senting the Ottawa branch of the 
Ladies’ Canadian Association of 
Consumers. 

Mrs. Plumptre’s husband.is the 
assistant deputy minister heading 





Throat-Clearing And Viewing-With-Alarm Are 
Over—Consumers, Labor And Farmers Mass- 
ing Legal Assault Which Could Doom Stamps 


the international economic reia- 
tions division of the Federal Fin- 
ance Department. 

Behind the CAC’s Ottawa 
branch is the entiré association. 

CAC national president Isabel 
Atkinson told FP this week that 
the Ottawa branch would be 
backed to the limit. 


Other Groups 

Alongside Mrs. Plumptre 
her talks with the crown attorney 
are 11 other groups, including la- 
bor and agriculture. 

They are: Ottawa District 
Trades and Labor Council, Otta- 
wa-Hull Labor Council, Carleton 
County Federation of Agriculture, 
Cooperative Union of Canada, Ca- 
nadian Daughters’ League, the lo- 
cal chapter of the IODE, the lo- 
cal Council of Women, Ottawa 
Women’s Forum, Women’s Auxil- 
iary of the United Church, Uni- 
versity Women’s Club and the 
YWCA’s board of directors. 

Mrs. Plumptre told FP her 
branch is against trading stamps 
because: 

@ They raise prices, 

® Add no value to goods. 

@ Force a store buyer to partici- 
pate, 

@ Lead housewives to pay more 
attention to premiums than to 
normal] purchases. 

@ Lower ethical standards (since 
the housewife must assert all her 

(Continued on page 3, col. 4) 





Starting 


By LESLIE WILSON 

Two new engineering schools 
will oe added next fall to Can- 
ada’s present 15 (details, p. 9). 


will be set up at: 

® McMaster University, Hamil- 
ton, Ont., which will offer courses 
to 50 students in chemical, elec- 
trical and mechanical engineer- 
ing, metallurgy and engineering 
physics. 

® Carleton College, 
which will offer engineering 
courses with structural, electrical 
and mechanical options in fourth 
year. Forty-five students will be 
accepted. 

Both universities are in ‘nitial 
stages of expansion. 

The McMaster faculty will 
eventually be one of Canada’s 
larger engineering schools, ac- 
cepting 175 first-year men and 
graduating an annual 125-150. 


Ottawa, | 





Carleton will remain smaller, }a 


Two New Engineer Schools 


up at Universities 


[absorbing 60-80 first-year men 


and graduating 50-60. 
Plans for the new engineering 


faculties have been prompted by 
| the current 


drive for university | 2 
expansion. 

Canada graduated 1,700 engi- 
neers in 1956, could have found 
jobs for 4,000. This year, as sup- 
ply moves closer to demand, 
there’ll be about 1,800 graduates; 
next year, there’ll be 2,200. 

Authorities at both universities 
are following the current trend 
in turning the job of building up 
the new engineering faculties 
over to young admunistrators. 


Heading up the McMaster 
school is Dr. John W. Hodgins, 39, 
formerly professer of chemical 
engineering, Royal Military Col- 
lege, Kingston, Ont. Director of 
the Carleton school is Donald F. 
Coates, 33, assistant professor of 
civil engineering at McGill and 
odes scholar. 





By CLIVE BAXTER 

MONTREAL (Staff) — Lauren- 
tian ski resorts, up against bare 
slopes and snowless skies, are ‘lit- 
erally thwarting nature. 

The Mont Gabriel resort, for 
example, despatches snowmobiles 
and carriers to fetch snow from 
lakes and bush patches. This is 
spread on the ski runs, 

When an icy crust forms on the 
trails, a vehicle equipped with | 


to powder snow again. 


will wind up as a whopperor a 
flopper. 





flailing chains whips the surface | 


Despite the fight against nature, | 
there was still doubt this week | 
whether the 1956-57 ski season | 


‘We'll Make Our Own Snow’ 
Ski Resort Weather Retort 


Seme resort men still say the 
season is heading for a record. 

The skiers-only resorts and 
smaller hotels are feeling the 
pinch. But the bigger operators, 
who spent $1.5 million last year 
on improvements, just watch the 
crowds roll in. . 

Snow or not, the winter holi- 
_dayers won’t be daunted. The 
‘big resorts offer enough other 
| sports: skating, indoor swimming, 
curling. 

The sadder side of the story: 

1. Less than half of the Laur- 
entian ski tows were running this 
week. 

2. Unless some heavy snow falls 
in the next two weeks, all the hilis 
will be bare by late March. 


i. 
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Taxes Make a Difference 


Taxes make a big difference in what you can make on the 
money you invest. Pathfinder suggests you figure our your 
position first before buying, lists some examples .... 


Why Talk About Sex? 


The Victorians produced many children and a goodly crop 
of rakes, yet they dic not have to make sex a conversation 
piece. J. B. McGeachy speaking 


About Cigarettes 


Cigarettes cost. Canadians $565 million every year. 
though 53% of this goes into taxes, it’s a tempting market. 


Canada and Colombo Plan 


Canada this year will devote $34.4 million to the Colombo 
Plan. Happily for everybody our money is doing a good 


p. 32 


Even 








Canada’s Foreign Holders 
Buy at Biggest-Kver. Rate 


OTTAWA (Staff) — Canadians | brought in $763 milion net of re- 
enjoyed last year $1.4 billion of | purchases and retirements. 


foreign goods.and services which | 
we could not pay for out of Can- | 


ada’s foreign earnings. 

We paid for more than half of 
them by selling Canadian stocks 
and bonds to U.S., British and 
European investors (p. 8). 

This pattern of dependence on 
foreign lenders has continued into 
1957. 

It has increased foreign hold- 
ings of Canadian bonds by nearly 
1% of the total amount outstand- 
ing. 


The foreign sharefis now larger | 


than at any time since the war— 
though of course smaller than 
prewar. 

Both the current spending 
abroad, and the foreign sale of 
Canadian securities, far exceed 
anything previously known. 

We were more dependent on 
foreign acceptance of Canadian 
issues in 1930; but there has been 
no comparable year of borrowing 


a 
> splurge of deficit 
aed abroad is now confirmed 


at $1.4 billion. This figure (known 


as the “defiicit on current ac- 
count”) will be: announced in a 
few days. 

The equally impressive sales of 
Canadian securities have been of- 
ficially announced at $750 million 
net. 

With some added sales of for- 
eign securities, last year’s security 
transactions with other countries 


Most in Bonds 

Of the total, $480 million was 
in bonds and 
stocks. 

U.S. investors took about two 
thirds of the total. This included 
the major part of the bonds; but 
less than half the stocks. 

U.K. bought a record $92 mil- 
lion stocks, and other ovepseas 
countries bought nearly $60 mil- 
lion. 

It won’t be possible-to calculate 
the increase in foreign owner- 
‘ship of Canadian business until 
figures are released on new direct 
investment (i.e., foreign funds go- 
ing into foreign-controlled com- 
panies). 

But the foreign share of Cana- 
dian long-term debt has risen, as 
a result of 1956’s borrowing, to 
its highest proportion since the 
war. It is now nearly 154% of 
Canadian outstanding debt, com- 
pared with one third prewar, 13% 
in 1947; and 144% a year 

At the end of 1956, ig to 

4% of 
debt. Americans held 
British investors owned better 
than 2%%, and other overseas 
investors were approaching 1%. 

At the end of 1955, according 
to official DBS figures, Canadians 
owned 85%% of their debt; Am- 
ericans 11%%; British nearly 
24%2% and other foreigners. little 
more than %%. 








Study More Pulp Projects 


In Saskatchewan, Manitoba 


By CLIFFORD talkeny 

EDMONTON (Staff)—A $200) 
million chain of pulp mills, from | 
Manitoba across Saskatchewan 
may some day resyilt from studies 
now being made in the two prov- 
inces. 

Provincial authorities in both 
areas expect this spring will 
bring widespread burst of sur- 
veying activity to assess power, 
freight and pulp potentialities. 

However, v.ith pulp capacity in 
North America now becoming 
greater than even today’s grow- 
ing consumption, actual construc- 
tion of new pulp capacity in this 
region may take some time. 

Farthest forward of four pos- 
sible developments is that of 
Waskesiu Forest Products Ltd. in 
Saskatchewan of which the spon- 
sor is Robert G. Campbell, Van- 
couver. Company has licensed 
over 5,000 sq. miles, mostiy in 
Candle Lake area, and has anoth- 
er 5,000 sq. miles in reserve, 
mostly in Lac La Bonge area. 
According to agreement with pro- 


vincial government, construction 


(of mill should start by June 1. No 
definite plan to do so has been 
announced yet. 

In Manitoba a pulp project us- 
ing part of the hydro power be- 
ing installed for International 
Nickel’s Moak Lake mining proj- 
ect is being studied by a WU. 5. 
investment group including Har- 
riman Ripley, Kuhn Loeb, and 
Canadian & General Development 
Corp., all of New York. 

Two other possible projects are 
in Saskatchewan to east and west 
of Waskesiu locations. One is in 
Meadow Lake area where Cali- 


Associates, is making investiga- 
tions. Patterson was in Régina 
meeting provincial government 
representatives recently and for- 
est surveys are expected to start 
shortly. 


still in the air, It covers area 
along Churchill River, northeast 
of Island Falls. There have been 
enquiries both from Europe and 





U. S., but no commitments yet 
undertaken. 





PICTURE-ON-THE-WALL TV is 
ju#t around the corner, industry 
sources say. It should be on 
the market in the U.S. this 
year, probably in Canada the 
next. 

, ® a * 

A QUOTE WORTH noting: “Some 
of these who have built the 
Western Canadian oil develop- 
ment might have been develop- 


ELEVENTH-HOUR recovery may 
be around the corner for Brit- 
ain’s Suez-plagued auto indus- 
try. 
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PURE ‘WATER, British Colum- 
bia’s most abundant natural 
resource, May one day go by 
pipe line to supply the dust- 
bowl areas of the U.S., suggests 
speaker at Pipe Line Contrac- 
tors Association meeting. Points 
to . 400-mile-long Kalgoorlie, 
Australia, water pipe line which 
opened up a whole new area of 


THE SIGNS AND PORTENTS 


to $1 million for medical re- 
search in fiscal '57-'58, up from 
about $850,000 this year. .In- 
crease follows appointment of 
Dr. R. F. Farquharson of UY of 
T. as NRC vice-president effect- 
ive April 1, underlines NRC’s 
belief in value of fundamental 
research. 
o + * 

EVEN THE BEST of selection 

schemes falls down sometimes. 


pay hike this year. They've 
contending last 

raise barely caught 
{with comparable industry 
has been eaten away 

index boost since. But 
continuing pressure by 

sional Institute for pay to 
engineers,,.ete., to be put “pro- 
perly” above university grads’. 


watching Australia’s medical 
association, which is trying to 
enforce a ban on European im- 
migrant doctors practising down 
under against increasingly 
strong opposition from press 
and public. (Ontario doctors 
have a similar plan on paper.) 
Professional restrictions in Aus- 


Se ek 


$270 million in 


FP calculations, Canadians held. 


fornia group, Ellis Patterson & | ' 


Second Saskatchewan project is | } 


More Solid Money 


Hoistin g Uraniums 
Investment-Type Demand for Uraniums Strong 


As U.S. Readies Stockpile Program, Assuring 
Long-Term Need — Speculators Active Too 


By FRANK KAPLAN 


Increased ‘interest in uranium shares this week pointed up 
two basic patterns of new demand: 


* Investment-grade buying by investors who now look at 
uranium mines with government contracts as sound buys. 


* A fresh flow of speculation in low-priced shares of com- 
panies with prospects of finding uranium. 


Details, p. 41. 


Two mid-week announcements pointing to continued strong 
eat growing demand for uranium focused attention on the 
shares. 


—From Washington came news indicating continued high 
demand for uranium concentrates. The U.S. Atomic Energy 


Commission is supporting legislation to set up a stockpile pro- 
gram for the next next 10 years. 


—From London came news of an expanded atomic power 
program that will involve $2,750 million of new plants by 1965. 


The investment-type demand has been particularly strong 
_ from the U. S. and the U.K. ’ 


Big reason is a view that shares of Canadian uranium pro- 
ducers now can be purchased at a price which takes into ac- 


count only the five-year contracts to sell uranium contracts to 
the governmeht. 


It is reasoned that contracts provide a virtual government 
guarantee of profits for the next five years. Brightening pros- 
pects for uranium demand after contracts expire add an extra 
speculative appeal. 


In the case of the mote-speeuieties issues 
have contracts, there is considerable talk that U. 
changing to encourage more producers. 

Rumors circulate indicating that if a company can prove up 
sufficient ore reserves, a contract will be considered, ignoring 
the present production deadline of March, 1958. 

An over-all factor in uranium shave interest is the antici- 
—— that 1957 wim tT with 


hich do ‘eet 
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It seemed unlikely that 
CCCL—an organization of Quebec 
labor syndicates—could win. 

Site of the battle: The rugged 
snow-covered hills and 
around tHe giant new aluminum 
development at Baie Comeau — 
200 miles east of Quebec City. 

The prize: ge Pa go a 
the workers when the Canadian 
British Aluminium Co, operation 
gets rolling in top gear. 

Events have followed in quick 
succession since last DecemBer, |i 
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ently in control 

This was altogether too slick 
for the internatiogals. In January 
they launched an attack on 
CCCL’s new fortress. 

Both rival groups claimed they 
had the backing of the workers. 

Then the Teamsters Union and | 
Brotherhood of Carpenters—act- | J 
ing as spearhead for the CLC | Qt 
unions—went all-out for control. 


Steck Market Highlights 
Industrials 
Canadian industrial stecks mildly higher as some support 


appears in market leaders fo Tecent sharp declines For de- 
tails on some of the stocks that moved, see p. 4. 


The Beaver Club buys additional Canadian Bank of Commerce 
rights to take up two shares under the current offering, For the 
fund manager's full report of recent trades by this investment club, 
see p. 19. 











Mines and Oils 


Mining and oil stocks in demand for some 
tails on some of the stocks that . 42, 

Uraniams feature the-miming board with producers climbing 
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of the best over-all advances on the market. 
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A specs dibie iiain br se , 

who take their leisure hours seriously. 
Classic in cut, subtle in colour, tailored 
for comfort in action. The 

fabric is fine “Wrinkl-Shed” 





Trend of Business 
PF dong titer bese. Bers , 
ee ee en tee oneal 3 > Topeoat Centre Is open at 
$14,284 million, 11.5% ‘higher than that in 1955.’ About one- | : Simpson’s — The Store for Men 

| half of the year’s increase greater 1 
Here and now, a greater-than-ever 


Where the advances were made in ’56. 
struction activities rose. 19%. Payroll in sulcdiisevet Genanies eiiteaitides Cieteten 


industries up 10% ; in distributive group up 11%. 
dustries recorded a 13% aula tit todas a 19% and 

Harris Tweeds, Donegal Tweeds, gabardines, 
wool-and-cashmeres, Saxonies; 


up 14%. Supplementary labor income 11% higher. 
the tailoring of Chester Barrie, Shiffer-Hillman, 





cotton flannel by Dan River. 
The label. is 


January exports jump 11% over year-earlier level to 
$404.1 million, a new record for the month. Shipments to the 
U.K. worth $63 million, down 12.6% ; to Commonwealth coun- 
tries $21 million, up.17.3%. Sales to the U.S. $219 million, just 
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about the same asa year 


, but sales to other countries 


soared 76% to reach almost $1 


$55.8 million, 46% larger than 











FOR ‘BUSINESS 


Cameras ano puasure 


Write Us for Leica Literature 
or for our General Catalogue 


~ CHARLES AND COMPANY 
1763 AVENUE ROAD, TORONTO — REDFERN 0133 


tis the ode 


1.4% between Jan. 25 and Feb. 


released €@stimates from DBS. 
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STEAM POWER PLANT 
EQUIPMENT 
* 


BABOOK-WILCOX end GOLDIE-MeCULLOCH 
LIMITED 


GALT = - ONTARIO 
MONTREAL « TORONTO « CALGARY « VANCOUVER 


Exports at 179,133 tons down 


5.8%. 
Coa] production and imports both 


25%, 


B.C. 193,700 fine oz. (—23%). 


year-earlier total and due to 
brought first 11 month sales 
higher. 


Department store sales, % ch, from 
year earlier 

Carlocding totals . 
Eastern totals . 
Western Canada . ‘ 


prod 
Bus, fail. 4-week moving av. (no.) 
Chartered Bank 
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RECEIVABLE 


Whea a shipment is made—title passes—ant you create af account 
receivable. You are more certain of the end result—PROFIT—when 
you protect accounts receivable with Credit Insurance. That's why an 
increasing number of executives have decided that NO cycle of pro- 
tection is complete unless capital invested in accounts receivable is 
insured by ACI. To learn more about Credit Insurance, call or write 
AmEeRICAN Creprr INDemniry Company of New York, Dept. 23, 


Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 
Vancouver. 


Liquidity of capital ts fhe 
prime responsibility of management. 
Protect your working capital 
Pyvested in accounts. receivable 


“Amer < 
Credit 
insurance 


< 


Personal Savings .... ($ millions) 
Loans Outstanding . . ($ millions) 
NHA mitge. hold’gs... ($ millions) 
Bank of Canada holdings of 
ties 


Yield. 114 st0Cks oes 
Bank clearings 


ee e2eeeee88 ra 
($ millions) 


e*eeeeeeeees« 
eeeetetoee 


si 
A 
i 


: 
2 
HE 
if 


| 
: 


. 


ae 
AH 
i | 


: i 
: 
; 


i 
i 
i 


eeeteeeeeee eerearereteoee 





seaereerseeseservese 


See CeCe oe oeeeaeseoeee 


; aie”. a 


sieetes Gindex) «++.» eesecevenece 


f E GGxtS sen cob! G cf biadl Es 


i 
j 


million. 


Value of imports in January rises even more 


This means Canada started off the year with a trade deficit of 


the $38.2 million deficit in Jan- 


uary °56. Excess of imports over exports with the U.S. $129.4 
million (+67%) which was only partly offset by export sur- 
plus of $28.2 million (—-29%) from trade with other eountries. 

Cost of living inches up fractionally between January and Feb-< 
ruary. Index advanced from January’s 120.3 to 120.5 (1949= 
100). Although this price level is 3.5% higher than a year ago, 
prices have held fairly constant over the past four months. 
Most recent advances have been in prices of food, shelter and 
for items used in household operations. 

Index of wholesale prices for 30. industrial materials declined 


22 to stand at 248 (1935=—100). 


At same time, these prices are 8.8% higher than at mid-Febru- 
ary, 1956. Most recent price drops were for copper, raw sugar, 
steel scrap, raw rubber, linseed oil and steers. Price increases 
reported for iron ore, steel sheets, hogs. 

Factories and mines marking up steady gains. Industrial produc- 
tion in 1956 was 7% bigger than in 1955, according to newly 


Mining production advanced 


12.6% during the year while manufacturing output rose 5.9%. 
In the manufacturing category, volume of nondurables in- 
creased 4.5% while output durables jumped 7.5%. 

‘|Pulp production up in January, exports off. Month’s output 
reached 882,716 tons for a 4.7% ‘year-to-year gain. Chemical 
pulp production up 4.4%, mechanical pulp output up 5.4%. 


2% with lower chemical grade 


sales—but Canadian consumption, totaling 685,521 tons up 


down in first month of the year. 


January output from Canadian mines came to 1.4 million tons, 
16% lower. Decreases réported for all coal+producing areas 
except New Brunswick. Imports totaled 545,200 tons, down 


Gold production lower in ’56. New estimates place last year’s total 
output at 4.4 million fine oz., 3.2% lower than 1955’s produc- 
tion which had been a 14-year peak for the industry. Year’s 
production was smaller in all gold-producing areas except 
NWT. Ontario produced almost half of the national total, 2.5 
million fine oz. (—1%); Quebec 1 million fine oz., (—9.5%); 


Gas sales rising swiftly. In November, latest figures, sales of 
manufactured gas reached 1,855 million cu. ft. up 9.2% over 


bigger sales in the West. This 
to 17,941 million cu. ft., 46% 


Natural gas sales in November amounted to 12,879 million cu. ft., 
up 1.3% from a year before and due to higher sales in Eastern 
Canada. January-November sales total: 127,523 million cu. ft., 
25.5% greater than in corresponding period in previous year. 


Major Weekly Indicators 


Latest 
Week 


M onth Year 
Ago Ago 


+7% +5.9% 

56,168 76,621 
37,323 
18,845 
1,399 
2,400 


_ 423 
2,349 
296 
7,873 
1,685 
33.0 


5,984 
5,369 
496 


Week 
Ago 


+8,3% 
77,121 
50,640 
26,481 
1,682 
3,719 
784 


2,324 
1,301 
1,179 

21 
104.289 
453.22 

- §.02% 


655 
978 


5.18% 


671 
1,035 1,155 


Facts by the Month 


One Twe One 
Menth Menths Year 
Previous Previous Previous 
208.4 264.3 
206.8 297.46 266.5 


229.5 
213.0 


193.9 
154.8 
(283.2 
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@ Gave first reading to a bill (E. 
D. Fulton, Cons.) to provide for 
uniform procedure on appeals 
from immigration officers’ rulings. 
@ Got official notice from Finance 
Minister Harris of federal inten- 
tion to pay for the federal share 
of the projected national Health 
plan out of consolidated revenue. 
@® Passed the bill to allow CPR 
to take over 12 small railroads. 

@ Gave second reading and refer- 
red to committee a bill to remove 
the limit now on Salvation Army 
real estate income per year (it’s 
$350,000 in Eastern Canada, $200,- 
000 in Western). 

@ Talked out a Liberal request 
(Daniel McIvor) for legislation to 
raise pensions of retired civil 
servants. 


The Senate 


@® Passed a bill to extend for an- 
other five years the Canadian 
Wheat Board Act. 

@ Passed a bill to extend for an- 
other three years the Export Per- 
mits Act. 

® Passed the Salvation Army bill 
(see House of Commons) 

@ Gave first reading to an amend- 
ment to the Exchequer Court Act 
(see House of Commons). 

@ Agreed to a motion that the 
standing committee on tourist 


| traffic make a study of what's go- 


ing on across the nation. 


@ Debated the bill to set up the 
Canada Council. 


Aquascutum, Rodex, Burberry, 








i. 


“ 


Thexton and Wright. 
There's agtyle and a 

size and a color that's right 
for youl 


Each, 59.50 to $110 . 


—Second Floor—Dept. 260 


SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX 








PRICES 


Steel scrap prices cut by Ham- 
ilton steel mills for the second 
time this year. Top grades, down 
$2 ton this month, are now 11.1% 
below Dec. 1956 high; other 
grades, representing bulk of 
available material, are now 8% 
below last year’s high. . 

Hogs selling midweek $1-$4 be- 
low week ago prices. Grade A 
in Toronto now down to $30.50, 
Winnipeg $29, Calgary $27.25, 
Saskatchewan markets $27. Rea- 
son: Lagging demand prompted 
by plentiful beef, poultry sup- 
plies. 

Newsprint, boosted in price by 
most Canadian and U. S. pro- 
ducers already this year, is still 
priced too low in the view of 
Bowater Paper Corp.’s chairman, 
Sir Eric Vansittart. His company 
wanted an $8 increase instead of 
the $4 ton that was adopted. 


Appliances facing general price 
hike in 1957 ranging from 3% to 
10%: Beatty Bros. announces it 
will increase 3%-4% | , Com- 
ments that some es are 
planning 7%-10%., 
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UNDERWCOD ELECTRIC 


, neater, more accurate 


typing plus renowned dependability. 


CONTROL 
DIAL—Dial is set for the desired 


number. You can make up to 20 
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NOW! Underwood offers the most 
_ productive features in electric typewriters— 
Mada eg famous Underwood dependability! 


Each feature of the new Underwood Electric Type 

writer contributes to one all-important purpose — 
the job of producing cleaner typing, faster, with 
less effort. The typist’s hands are always at the 
production point + on the keyboard — because 
erecons vogetient <0 fe) ae were 


Underwood 


the most productive features in oleciries 


scientifically contoured 


, keys. Everything elee 


to produce the crispest, sharpest, most uniform 
impressions you've ever seen. Let the Underwood 


Electric demonstrate what it 


office. Mail the coupon 


it can do im your own 
now. 
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‘To: UNDERWOOD LIMITED, — 
135 Victoria Street, Toronto, Ont 


an Underwood Electric 
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Immigrants by U.S. Air Lift 


Worries Our Aviation Execs 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Lively con- 
troyersy has been aroused in 


ing and ticketing organization in 
This 


aviation circles by the Govern- | bas 


ment's decision to entrust the im- 
‘migrant airlift from UK to five 
US carriers. 

Protest is muted because the 
Government is also offering Cana- 
dian carriers all the business they 
can handle in bringing Hungarian 
refugees, mainly from UK, but 

. possibly also from Vienna. 

The Canadian Government 
pays for bringing the refugees. 
The UK immigrants pay their 
own way (possibly with a Cana- 
dian loan). So the UK immigrants 
get the benefit of the low fare 
made possible by using U.S. car- 
riers. But the Canadian Govyern- | 
ment pays the regular mileage 
tariff established by the Cana- | 
dian Air Transport Board for | 
Canadian charter operations. 

The thing that makes some | 
aviation men uneasy is just that | 
the resort to foreign .carriérs, on | 


a strictly competitive basis, seems | 
to them to contradict the pre-| 
viously established policies of the | 


Government. A private chart- 
erer who wanted to book a flight 
to Britain or Europe would not 
be allowed to use a VU, S. carrier 
merely because it was cheaper. 
The VU. S. carrier would not get 
@ license to operate into Canada 
if a Canadian carrier could do 


the jab at a préce approved by 


the Air Transport Board. 

In the present case, no one) 
contends that Canadian carriers 
could have supplied anything like | 
the planes needed for the 25,000- 
passenger airlift needed to bring 
UK immigrants between March 
and August, whatever the price 
had been. 

Only Canadjan lines with suit- 
able four-engined planes certified 
airworthy for transAtlantic 
flights, and with experienced 
transAtlantic crews, are TCA, 
CPA and MCA, A_ fourth, 
Wheeler. Airlines, has two DC4’s 
for which certificates of airworth- 
iness for transAtlantic operation 
are expected soon and it has the 
crews. Several others (e.g. Dor- 
val Air Transport, Transair of 
Winnipeg) have suitable aircraft, 
but no transAtlantic experience. 
And others, like PWA of Vancou- 
ver, would like to lease or acquire 
aircraft suitable for the job. 

TCA has declined charter work. 
Its available fleet is fully com- 
mitted to its scheduled opera- 
tions. But it is providing ‘a book- 


anfiua’ reports 
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in the age of electronic com- 
pyters—the lead pengil still 
does most of the world's work. 
And almost everywhere in the 
world Velvet is the big nome 
in Pencils. 

There's @ Velvet point for 
wrote popet. Taare 

Veo “C *J...) Bun ae 
that keeps points sharper 


. There's “Pressure- 
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VELVET 
Write on your letterhead for 
a free samples @k your 
stationer for 


“ya hes 


a Be. A, 


Fg Ne 


VENUS PENCIL 
SOMPANY LTD. 
Toronto 14, Ontario 
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fare, or $10 per. ticket. 


flights from London or Prestwick 
to Vancouver or Edmonton for 
the transport of Hungarians. 

MCA accepted a ¢harter for 45 
flights from Vienna to Montreal, 
at the rate of one every two days, 
starting March 2. When those are 
included it hopes for a continua- 
| tion, either from UK or from 
Vienna. 

Wheeler and other interested 
lines were asked by the Air 
Transport Board on Feb. 25 
whether they could supply one or 
more DC4s to bring Hungarians 
from U.K, at a price which was 
_ stated. It corresponds to the rates 

being paid MCA and CPA on 
| their runs from U. K. and Vienna 
to both Eastern and Western Can- 
ada. In both cases, it matches 
rates approved by the Air Trans- 
port Board on a mileage basis; 
but it enables the Immigration 
Department to say that it is pay- 
ing no more than if it brought. the 
Hungarians by the cheapest sea- 
rail passage. 

The margin between these rates 
and the rates to be received by 
the U.S. carriers has not been 
revealed; but it is ypderstood to 
be substantial. 

The five U.S. carriers signed 
their contracts, not with the Ca- 

nadian Government, but with the 
Intergovernmenta] Committee for 
'European Migration, which is 
described as acting agent for the 
Immigration Department, Their 
price is. understood to be based 
on a fixed sum per flight, varying 
according to whether the destina- 
tion is Toronto, Winnipeg, Ed- 
monton or Vancouver, But the 
contracts have to be approved by 
the Air Transport Board; and its 
first move was to send them back 
to be rewritten in terms of a rate 
per mile, which is the method re- 
quired by Canadian regulations. 

MCA’s accepted tariff, on which 
it is being paid for its Hungarian 
flights, consists of $1.10 for the 
empty “ferry” journey eastbound, 
and $2.20 for the return flight full; 
in effect the cost to the ‘Canadian 
Government is $3.30 per mile. 

If this is translated into a rate 











per passenger carried, it works 
| out like this: 

From Vienna to 
about $198. . 
From lLondon- Prestwick to 
Montreal: about $165. 

From VU. K. to Vancouver 
(CPA): $268. 

The U. K. immigrants, to be 
carried by U. S. lines at their own 


Montreal: 








expense, are to be charged a flat 
$200, whether they go to Toronto 
or Vancouver. (This, incidentally, 
is a few dollars more to Toronto 
than the fare charged by TCA or 
BOAC for an “immigrant” fare 
on a regular flight. But to Van- 
couver it is $80 cheaper.) 

Out of that $200 have to come 
commissions to travel agents and 
to TCA's booking agency (5%); 
ellowance for any hotel staging 
that has to be provided; provision 
to offset the reduced fares for 
children (which might come as 
high as 10%) and small charges 
for ICEM’s administrative costs 
and for currency conversion. 

It is estimated that the return 
to the U. S. carriers cannot be 
more than about $150 per passen- 
ger, and that has to cover flights 
to Edmonton, Vancouver and 
Winnipeg, as well as to Toronto. 
The. U. S. lines carrying the 


CPA has been able’ to accept 28) 


bulk of the movement will. be 
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make sure that their 
too long. 
whe can the U.S. carriers a4 


Experts reply that their whole 
basis Of operation is cheaper. 
They get their planes cheaper; no 
duty or sales tax. They get their 


companies by Canadian standards, 
and get all the economies of op- 
erating a fair-sized fleet. Above 
all, they carry a lot of eastbound 
charter traffic during the early 
summer. This comes from private 
groups, and also from the U.S. 
Defense Department staging its 
troops to and from Europe. 
Canadian carriers have far less 
group chartering, though it has 
been developing in the last few 
years, since MCA started provid- 
ing a service. The Canadian De- 
fense Department does not use 
them for transport of military 
personnel. 
' The need to do a round-trip for 
a one-way payloads is the most 
crucial factor in making Cana- 
dian carriers non -‘competitive. 
But even if it were overcome, 


ian carriers is in- | 


Trade Stamp 


gas cheaper: They are all large | 





| elected president, Public Ac- 
London..airports; and they will! countants Council for Ontario. 





Opponents 
Declare War 


(Continued from page 1) 


stamps were bought at the same 
store). 


@ They are an unfair merchandis- | 
ing scheme harmful] to small store | 
owners. 

She said also that the fact that 
many housewives collect stamps 
doesn’t mean they like them, ra- 
ther that they buy them knowing 
they must to get as much as pos- 
sible for the dollar spent.in a 
stamp store. 

The test case would be of vital 
significance,» A _ verdict against 
stamps could mean the withdraw- 
al from Canada of big U. S.-financ- 
ed stamp operations, 

If tt fails: 
companies wil] invade the retail 
field. 

.Already the existing stamp 
companies are flexing _ their 





Canadian costs would still be 
higher than U.S. That-is why, in 
normal circumstances, the gov- | 
ernment protects Canadian char- 
ter business aS far as possible for 
Canadian carriers. But when a 
big job like this immigrant air- 


without the equipment or experi- 
ence necessary for the job. 

This is where the aviation 
people are most inclined to query 
the Immigration Department’s de- 
cision to let ICEM arrange the 
lift with the cheapest carriers it 
could find. They say that Canada 
will never acquire the equipment 
or the experience if its carriers 
aren’t enabled to do a job like 
this. This was the argument which 
prompted the Canadian govern- 
ment to insist on Canadian.lines 
having the prime contracts for 
the big DEW aiflift. It is claimed 
that this has enabled them to ac- 
quire better equipment than they 
would otherwise have, as well as 
a lot of northern experience. 

But the counter-argument in 
the present case is: 

(A) That the lines had even 
less suitable equipment to put in; 

(B) Thata major transAtlantic 
passenger service is something 
very different from. the freight- 
carrying DEW lift; 

(C) That the U.S. government 
paid for the DEW lift; the British 
immigrant has to pay for this one, 
and it wouldn't be fair to saddle 
him with the development costs 
of ‘the Canadian industry. 

Most Canadian operators, paci- 
fied with the assurance of work on 
Hungarian transport, are disin- 
clined to make a fuss. But some 








of them remain uneasy. 





Northwestern Utilities, Ltd., Ed- 
'monton, estimates this year’s ex- 
penditures will top $3 million. 
Last year’s expenditures were 
estimated at $4.4 million. 

Major items in this year’s pro- 
gram will include: 
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Northwestern Utilities Plan 
Spend $3 Million This Year 


—$700,000 on service installa- 
\tions for new customers, meters 
and regulators. 

—$520,000 to serve Evansburg, 
Entwistle, Wildwood, Islay, La- 
voy, Ranfurly, Innisfree and 
Minburn. 

—$385,000 for expansion of pro- 
duction ‘faciljties. Of this $140,- 
000 is tentatively slated for drill- 
ing four new wells in the Fort 
Saskatchewan field, Alta. 

— $375,000 for improvements to 
other communities now served. 

—$395,000 for extensions to 
existing distribution .systems to 
serve new customers. 

In addition the 1957 capital pro- 
gram includes initial construction 
of I2-story office building in Ed- 
monton. Money for this is not 
included in the $3 million for ad- 
ditions and extensions. 

Northwestern is controlled by 
International Utilities Corp., New 
York. 


Armco to ( 
N.B. Steel Plant 


From Our Own Correspondent 

FREDERICTON—Armcee Drain- 
age & Metal Products of Canada, 
Guelph, Ont., is erecting a new 
corrugated steel plant in 
ville, N.B. 

Industry & Development Mini- 
ster J. Roger Pichette says the’ 
plant will be started as soon as 





The new plant will manufac- 
ture a complete line of corrugated 
steel pipe and arch forms. It will 
have the latest dipping equip- 
ment. 

sec- 
Plans 
for future expansion to in- 
the manufacture of other 





| Montreal, 
lift comes along, it finds Canada | 


Sack- Chevrolet 


frost conditions permit. Produc- }. 
35 | tion will start by July 1. 


muscles in readiness for bigger 
promotion, 

Gold Star Stamps, Montreal, 
_biggest operator in Canada, has | 
closed its Toronto office, transfer- 
red local-and western Ontario 
business to Superior Premiums, 


ronto office. 


sidiary, Gold Stamp Co., designed | 
mainly to negotiate, operate and 
promote stamp plans for big re- 
tail chains, 

The new company is busy try- 
ing to sell groups like the Inde- 
pendent Grocers Alliance on the 
idéa of being first in the field 
with a giant stamp promotion. 

But at present the big groups 
are wary of the publicity a test 


|case could bring, 





Gen. Dynamics 
Sales Hit Peak 


General Dynamics Corp., New 
York, (parent of Canadair Ltd., 
Montreal) estimates 1956 earn- 
ings were more than twice the 
cash dividends. ($2.40 per com- 
mon share), 

Earnings per common share 
were $4.23 in 1955. 

Consolidated sales (including 
Canadair) passed the $1 billion 
mark for the first time in 1956, 
reports Chairman and President 
John Jay Hopkins in a letter to 
shareholders. 

Order backlog at year end was 
$2 ‘billion. This does not include 
contracts currently under nego- 
tiation. 

Company expects 1957 sales and 
earnings will be substantially 
higher than in 1956. 





Auto Production 





Wk. End. Te date Te date 

Mar. 2 1957 1956 

Am. Motors: 
Hudson ...-. 
Nash “eevee eee bess eevee 
Rambler ... 220 oeees 





Tetal cars 220 1,311 
Chrysler: 

1,130 

9,073 

8,048 





18,251 
821 
sil 


20,655 





Total trucks 1,632 





Cors, trucks 19,883. 21,879 


10,681 
1,923 
5,437 eee 
1,785 ease 





19,826 ©26,544 
~ 2,174 
1,083 
148 





3405 5,325 





23,231 31,869 
4,383 

14,892 eoee 

484 43,979 cess 

7,186 ees 





30,440 
is OS. 
rag 

169 een 


1,231 
464 : 
274 
23 





761 6,220 
36,660 


1,483 
2,714 





3,022 


200. 782. 2,101 
9,029 69,519 51,842 
1,681 13,803 11,054 


112) 2,546 


All cars .. 
All trucks . 





a 
All vehicles 10,710 83,322 gong 
Prev. week 6,802 eee 

lest yeor. 9,831 
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A horde of stamp ! 


which also has a To-) 


Gold Star has started a sub- | 


1,224 | 


| plant at Ste. Thérése, Quebec, ond 
is @ subsidiary of Blackwood Mor- 
}ton & Sons Limited, Kilmarnock, 
Scotland. 


The Company commenced produc- 
tion in Conede in 1950, ond is 
manufacturing wool carpets, rugs 
and broadicom. Af the present 
time it is undertaking further ex- 
pansion of the wide Wilton plent. 





A showroom is maintained in To- 
| ronté, @s well as @ showroom and 
teane ¢ in Vancouver. 


} OPE. WERESE, QUE; LANT:OR BLACKWOOD MORTON & SONS (CANADA) LTD. 
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® This action is typical. When a new in- 


Before A Sod Was Turned.... 
They Purchased 


BLACKWOOD MORTON & SONS 
(CANADA) LTD. USED: FRASER’S CANA- 
DIAN TRADE DIRECTORY TO LOCATE 





SUPPLY SOURCES 


Even before construction began on their new plant at 
Ste. Thérése, the company subscribed te FRASER'S 


dustrial plant is being planned for Can- 
ada, invariably a copy of Fraser’s is one 
of the first purchases by those respons- 
ible for erection, machinery and sup- 
plies. In many instances, FRASER’S is 
on hand even before public announce- 


ment of the project. 


Such newcomers to Canada need a com- 
plete purchasing reference in the early - 
stages of development. They, like long- 
established Canadian companies, find 
FRASER’S indispensable for specifying 
and locating the thousands of products 


required by an industrial plant. 


This is another reason why FRASER’S 

is first choice by industrial purchasers 

—first choice by industrial advertisers. 
> 


CANADIAN TRADE DIRECTORY. 


Wherever there’s Purchasing . . . there’s FRASER’S 


Fraser's Trade Directories Limited, 1520 Mountain $t., Montreal; 21 King St. &., Terente 
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Foran, 31, New 
Chrysler Director 


One of. the nation’s youngest | 
top executives—C. Allan Foran, | 
| 31, of Chrysler of Canada—has | 
been elected a director. of his 
company. 

Foran was named executive 
assistant. to Chrysler President 
Ron Todgham last summer. He’s 
a native of Winnipeg, joined 
Chrysler as corporation legal 
counsel in late 1953. 








From Our Own Correspondent 


FREDERICTON, N.B. — A 
Lands and Mines Department 
mid-winter check indicates 
New Brunswick’s 1956-57 long 
lumber cut is pacing last year’s 
upwards of 200-million bd. ft. 


Figures available indicate 
the softwood and hardwood 
sawlog cut from private lands 
will run to 114,458,000 bd. ft. 
plus another 86,668,000 from 
Crown lands. for a total of 
201,126,000. 


Similar checks on the pulp» 


wood and other forest products 
cuts estimate the pulpwood cut 
from private lands at 548,000 
cords plus another 392,400 
from Crown lands for a total 
of 940,400. 


An estimated 37,000 cords of 
pitprops from private lands 
witH another 6,500 from Crown 
landg for a total of 43,500 plus 
approximately ~144,000 ‘cords 
of fuelwood from private lands 


‘amd an additional 4,000 from 


Crown lands for a total of 





ease atest an neetneeaeeensenaeeememereneend 
N.B. Lumber Cut Paces’56 \Hy9te Borrows 


$100 Million - 


Aoiat saleaae lame of Gaterte 


sion 5% | | 
Young, Weir & 





and Jan. 31, 1957, on conversion of > 
debentures due May 15, 1970, 

















Source: Canadian Automobile Chamber of 
Commerce. 


140 tons per hour.. ie "with only I h.p. 


f de Carriet Natural Frequency 
Vibrating Feeder easily handles 
140 to 150 tons of ore per nour with 
its 1 h.p. motor, because 90%. of 
the power it needs is supplied by 
the rugged coil springs, utilizing 


‘Carrier's principle of “Natural 
' Frequency’’. Most of the force re- 


quired to compress the springs is 
recurned when thie spring expands. 

Only’ 10% of the force required to 
vibrate the pan is transmitted 
through the bearings. This ex- 
tremely low input-ho 
quirement, coupled, with. the 
elimination. of large stress concen- 
trations, guarantees low mainte- 
nance and less downtime. 


Other design advantages of this 


rsepower re-- 


Carrier unit ifftlude: 
Mechanical dependability — No 
complicated electrical system 


required: Simple mechanical drive’ 
system—unaffected by dust or 


magnetic particles. 

Rugge construction— Troughs 
fabricated.of 14” to 1”-thick, steel 
plate, depending on width. Cah’ be 
furnished with wear plates if desired. 

Easy installation—Natural- 
Frequency Feeders can be floor- 


sappanted orsuspended from above. 


sigutl with. ges and screen decks 


‘for sizing, separating and dewatere © 


“Division, United Steel 


ing. High-temperature units avail- 
able for materials up to. 2000° F; 

Full details on the application of 
Carrier conveyors to your materials 
handling may be obtained by writ- 
ing to: Dodge Manufacturing 
rporation 
Limited, 58 Pelham Avenue, Toronto 
9, Ontatio. ~ * 
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Wo.cen'yltaned ta. paneusien that 
FERGUS P. MALLON 
is now associated with our 
Municipal and Government 
Bond Department. 


MsLeon, Younc, Weir & COMPANY 


50 a Street West 
Toronto 
EMpire 4-016! 
OCrtewe ' Winnipeg London Vancouver Hamilton 
Ceigery Kitchener Quebec Sherbrooke Windsor 
Edmonton Mew York 





ae St. James Street West 
Montreal 
HArbour 4261 























U.K. Buying More Newsprint? 
1957’s Answer Due by Easter 


MONTREAL (Staff) — With {Canada will Se up this year. 
some recent easing in the stili| Before Suez, it had been pre- 
tense Suez situatiop, there is mor: | dicted fhat newsprint orders 
optimism now than there has been | would rise, with the end of news- 
in recent months that the U.K. | print rationing last year. Then the 
newsprint requirements from | Middle East crisis changed the 
ANNOUNCEMENT Se picture. ; 

Rationing of ‘gasoline, for ex- 
ample, has meant a cut in auto 
and related advertising. Such 
losses naturally mean less news- 
print needs for newspapers. Suez 
has also brought changes in fin- 
ancia] conditions. 


Observers suggest that Easter 
should tell the tale because that’s 
when advertising usually builds 
up. 

The U.K. last year imported 
about 390,000 tons of newsprint 
from Canada, more than 100,..0 
tons higher than in 1955 and more 
than 300,000 tons over 1951. In 
1957, it had been estimated that 
Canada might ship 461,000 tons 
to the U.K. But this estimate 
was made before Britain’s difficul- 
ties became apparent. 


Nevertheless, there seems little 

doubt Britain will continue to be 
an important importer of Cana- 
dian supplies. Forward program- 
ming by British mills suggests 
that country will have to con- 
tinue to import about 55% of its 
annual requirements which now 
run about 1.1 million tons. 
One of the questions - facing 
U.K. newsprint suppliers today 
is whether a high circulation will 
continue if large papers are intro- 
duced. Many major U.K. mills 
can swing to other grades of paper 
if newsprint isn’t required to the 
extent hoped. 


U.K. newsprint is selling for 
about $168 per long ton (2,240 
Ib.) U.S. funds delivered press 
room. While Canadian price is 
$130 per ton fob mill, heavy trans- 
portation costs for shipments to 
the U.K. keep the prices com- 
petitive with ours. 





GEORGE L. GREENWOOD, C.L.U. 


Mr. Jordan W. Smith, Superintendent of 
Agencies of The Maritime Life Assvrang> 
Company announces the appointment of 
Mr. George |. Greenwood, C.L.U., as 
Branch Manager and Supervisor, Eastern 
Ontario with offices located in the Sea- 
way Byilding, Begot Street, Kingston, 
Ontario, 

Mr. Greenwood whe is a life long resident 
of Kingston has had many years’ experi- 
ence both in the field as a Life Under- 
writer and in Management. He has as- 
sociated with him os Unit Meneger, Mr. 
Brien & Neonen, C.L.U., of Perth. Mr. 
Noonen's territory embreces the Ottawa 
Valley Gree in Eastern Ontario, 
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PROFESSIONAL PUBLIC 
SPEAKER 


Dates available on Effective , 
Public Speaking and Sales- 
manship. 

Ben 562, The Financial Pest, Terente 

















THE FUNCTION OF THE ONTARIO 
SECURITIES COMMISSION 
by 
W. M. DUGGAN | 
appearing in the March issue of 
THE CANADIAN JOURNAL OF ACCOUNTANCY 





50¢ a copy 


228 Bloor Street West, 
$2.00 per annum 


Toronto 5, Ontario. 

















® Do can 
gi eo ‘Cureent ek dadaaan 
each bank stock, as well as 108 other 
ian corporations. If you'd like to look at 
ask for a copy of “Investment Yields”. 


MOSS, LAWSON € CO. 
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THE INVESTMENT DEALERS’ ASSOCIATION 
219 BAY ST. . TORONTO | ° EMPIRE 8-464i ° 
_ KERR 


DONALD M LAWSO 
ROBERT % LAR ERRENCE J J. ‘OROURE 
M. WATSO * ST ANLEY E. RODBARD 


Consuliant; FRANK G. LAWSON 
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To Obtain the Best Return 
On Your Money— 


Investment in sound securities during the 
present period of higher interest rates can 
ensure attractive yields, including capital 
appreciation. 

To take full advantage of prevailing opportu- 


nities, it is desirable to check existing holdings 
with a view to favourable exchanges. 


Any of our offices will gladly assist you with 
advice and submit suggestions to meet your 
particular requirements, 


Ask 
. for @ copy ef our March 
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ter at about $14 A public offer- 
ing is due soon by Dominion 
Securities .. . Brokers still re- 
port heavy trading in Trans- 
Canada Pipe Lines—selling in 
small quantities, buying in 
b 


Alberta Gas Trunk Line 


counter market on an as-issued 
basis during the first half of 
this week. Allotment of stock 
was to be made later this 
week, on the basis of 20 shares 
(at $5% each) to each Alberta 
citizen who applied. 

Since the stock has been 
qubted recently at $12% bid, 
and closed Tuesday in the $10- 
$11 range, this will be the sec- 
ond bonanza for Albertans 
within a week. Last week’s 
budget disclosed the first—a 
$20 dividend from the govern- 
ment to each citizen, from oil 
and gas royalties. 


Aluminium Ltd. has joined 
the list .of companies ‘which 
speed a preliminary earnings 
statement to their shareholders 
in advance of an annual re- 
port. Company earned $5.56 a 
share in 1956, up 15.4% from 
$4.83 in 1955. 


Shoe on the other foot? 
Canadians have been worrying 
about the amount of Canadian 
industry owned by U. S. inter- 
ests. Competitors of Distillers 
Corp.-Seagrams and Hiram 

’ Walker - Gooderham & Worts 
are now reported to have per- 
suaded the U. $. Government 
to investigate the competitive 
effect of foreign companies 
with plants in the U. S. as well 
as abroad. 

» The distillers say 
worried about the amount: of 
foreign money, Pp 

*Canadian, in U. S. concerns. 
Seagrams and Walkers do 
most of their business in the 
U. S., and have most of their 
plants there. 


Institutional investors, brok- 
ers and “insiders” plan to! buy 
stocks in first-half 1957 at 
about the same rate as in last- 
half 1956, but individuals will 
buy substantially less, accord- 
ing to Fortune Magazine’s sec- 
ond survey of investment in- 
tentions. Individuals will still 
be buyers, not sellers, on bal- 
ance. In Fortune’s first survey 
(FP, Sept. 15), investors said 
they planned to buy more in 
second-half 1956 than in the 
first six months. 


Investment dealers L. G. 
Beaubien .& Co., Montreal, 
have prepared a model $10,000 
growth portfolio, in which con- 
vertible debentures. supply 
much of the growth. potential. 
Included are two Canadian 
British Aluminium. units; $1,- 
000 Dominion Steel & Coal 4% 
1961 convertible debenture; 
three Stanleigh Uranium units; 
‘10 Trans-Canada Pipe Lines 
units; and 10 Westcoast Trans- 


this portfolio, company says, 
are the stability inherent in 


_ Investors in the U.S. got a 
new price index _ 
week—-the “Standard 500,” 
hourly index of NYSE iy 
_ages introducea by Standard 
& Poor’s Corp. The index not 
: _ only has the great advantage 
“of speed, but it is stated in 
terms that bear a close rela- 
tionship to actual prices of 


lar index; $450.38, for instance, 


is long way 
age price of TSE | 





ote | 


they are - 


mission units. Attractions of . 


bonds; relatively high yield 


Wy They're Moving 


Facts and comment on what's going on in the 
‘market and rumors behind some of the moves. 
BY FRANK KAPLAN 





Pipelines feature generally steady industria] markets. Invest- 
ment attention concentrates on both oil and gas lines. The oil 
carriers are on listed boards while the gas issues are traded over- 
the-counter. Interest has been building up in these issues since 
the Trans-Canada Pipe Lines financing. 

One of the big reasons for the brisk buying is past performance 
of pipeline shares. See page 5. 

Here’s recent market action in listed oil pipeline issues. 

; Latest Mid- 


End 
Price Feb. Jan. 1956 
s s 


eae 

0%. BD 50% 48% 
117 110 105 114% 
64 58 5548 50 
19% 18% 20% 17 

THE STREET IS TALKING ABOUT — earning reports for 
1956 which are beginning to appear in an increasingly heavy flow. 
Aluminium reports an increase in 1956 net to $5.56 a share from 
$4.83 in 1955. The stock at $117 compares with a recent $111%. 
» Massey-Harris-Ferguson firms up from recent declines. An- 
nual meeting told sales in the first quarter of the 1957 fiscal year 
are up 8%%. Shares at $642 compare with $6 recently. 
| Blue-chip Bell Telephone reports rise in net profit of 99% but 
per share earnings lower at $2.25, as against $2.34 as a result of 
increased shares outstanding. Stock at $45% compares with $44% 
recently. 


incial eeeeeeeeeeee ee eeee 
Mountain eeeeeeeeeeeeeeeee 
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Other earnings statements include an estimate of $3 a common 
share for Canadian Bronze, up from $2.58 in 1955. Shares are 
quiet traders, currently at $26% as against $25'2. 

Easy Washing Machine reports record sales but net per com- 
mon share slipped to $1 .25 from $2.28 although still the second 
highest in the company’s history. Easy shares also quiet traders, 
currently at around $10, compared with $13. 

Donnacona Paper has net equal to $5.55 a share, up from $4.80 
a share. Company is 97% controlled ‘by Howard Smith Paper 
Mills which trades at about $33%, compared with $35. 


* & * 


Fisher & Burpe reports record sales and profit with net-per B 
share at $1.47, as against'$1.23 in 1955. Shares of this maker of 
surgical supplies rarely trade. Recently quoted at $9 bid. 

Claude Neon General Advertising class A and B common make 
what’s beginning to look like annual burst. Last year they took a 
sudden jump from around $3% to $7, then settled back to around 
$6. Now they’ve taken another jump to around $10, once again 
on small volume and no news. They seldom trade normally. 

Investor interest appears to centre on value in operating sub- 
sidiary E. L. Ruddy. Without some statement on Ruddy’s opera- 
tion, it remains a guessing game. 

* 


OTHER MARKETS—Over-the-counter trade featured by in- 
terest in gas. Westcoast Trarismission units hit a top of $190 with 
the stock slightly lower at $3714-$38 -indicating interest focused 
oh debenture component. A week ago, the units were $184 and 
the common, by itself, was about $38. 

Trans-Canada Pipe Lines common trades as high as $241 
before slipping back a fraction. Alberta Gas Trunk Line soars to 
$1314 from issue price of $5% then drops back to $10-$11 range. 

Also a few isolated trades in Northern Ontario Natural Gas re- 
ported occurring at. $17-$17%2, up from $14 bid a week earlier. 
This company expected to undertake financing shortly but few 
shares of stock circulating are believed part of holdings of original 
members of the company. 


Sell Investors Syndicate Stock 
But Keep 30% in the Family 


Control of Investors Syndicate received about $26 million in pro- 
of Canada Ltd. has been acquired ,ceeds upon completion of its 
by Dominion Securities Corp.,| financing in October, 1956. About 
Webb & Knapp (Canada) Ltd.|80% of the financing was done 
and others, inchiding some officers | abroad and interests in the U. K.., 
and directors of ISC. France, Switzerland and Belgium 


+ The Winnipeg company acts as| WeTe among the large purchasers. 
distributor and investment man-| There is some mutuality of 
ager for Canada’s largest mutual | interests between Investors Syn- 
fund, Investors Mutual of Canada. | dicate and Webb & Knapp in that 
As well, it issues investment certi-|the former invests funds to a 
ficates and is active in making|certain degree in real estate. 
mortgage loans in many parts of | However, the New York spokes- 
Canada. man said the real estate loans 
Webb & Knapp (Canada) would 
require were not of the type in 
which Investors Syndicate was 
usually interested. He did not 
expect they will participate in any 
Webb & Knapp (Canada) trans- 
actions. Investors Syndicate is 
usually involved in government- 
insured mortgages and home 
loans, he said. 


Although there may be repre- 
sentation on the board by Webb 


« * 





The change was in some re-, 
spects a shift from one part of 
the family to another. 


Until last fall, ISC was wholly 
owned by Investors Diversified 
Services Inc. of Minneapolis, 
whose major shareholders are 
John and. Clint’ Murchison of 
Texas, and railroader Robert R. 
Young’s Alleghany Corp. (FP, 
Oct. 13). Shares of ISC were then 
distributed to shareholders of 
IDS. 





) & Knapp, he confirmed there will 
More than 390,000 ISC common | be no change in management. 


shares have now been sold by the 





. This is the first 
extra since 50c per share paid Oct. 1, 
1947. 

INTERNATIONAL HOLDINGS — Common. 
7O0c payable Apr. 23 te holders of 
record Mar. 22. Total payable in 
1957 to date, 70c; total paid in 1956 
to same date, 60c; total paid in 1956, 
$1. Recent price: $20 bid, $22 asked. 

HYDRO-ELECTRIC SECURITIES — Common, 
45< payable Apr. 12 te holders of 
record Mar. 19, ex-dividend Mar. 15. 
In 1956, paid 40c on Apr. 13. Recent 
price: $9. 

CANADIAN INGERSOLL-RAND — New 
common, 75c payable Mar. 20 to 
holders of record Mar. 6, ex-dividend 
Mar. 4, Following stock split Aug./56 
paid quarterly dividends at 60c per 
shore. Recent price: $46 ,. 

CENTRAL CANADA INVESTMENTS—Com- 
mon, 25¢ payable Apr. 1 te holders 
of record Mar, 22, ex-dividend Mar. 
20. Previously, paid regularly quvart- 
erly at annual rate of 80c. Recent 
price: $30%. 

CINZANO LTD. — Class A, 8d. payable 
Mer. 29 to holders of record Mar. 15, 
ex-dividend Mer. 13. In 1956; peid 
6d. on Mor. 31. Recent price: 50c. 

LOWER ST. LAWRENCE POWER — Com- 
mon, 40¢ payable Apr. 1 to holders of 
record Mar. 15, ex-dividend Mar. 13. 
Total payable in 1957 te date, 40c; 
total paid in 1956 to some date, 37¢; 
total paid in 1956, 80c. Recent price: 
$18%. 

BRITISH AMERICAN ASSURANCE — Capi- 
tal, $1 payable Apr. 1 to holders of 
record Mar 20. Previously, paid regu- 
larly quarterly at anaval rate of $3.76. 
Recent prite: $108 bid, $113 asked. 

WESTERN ASSURANCE — Capital, 70¢ 
payable Apr. 1 to holders of record 
Mer. 20. Previously, paid regularly 
quarterly of annual rate of $2.52. Re- 
cent price: $64 bid, $68 asked. 

PACIFIC COAST TERMINALS — Common, 
50¢ plus $1 payable Apr.’ 15 to hold- 
ers of record Apr. 1. Extros payable 
in 1957 to date, $1; extras paid in 
1956 to same date, $1.25; total extras 
paid in 1956, $2. Recent price: 
$35. 

THE BOWATER CORP. OF NORTH AM- 
ERICA — 54%% pref., 85.325¢ poy- 
able Apr. 1 to holders of record Mar. 
8, ex-dividend Mar. 6. Initial Payment. 
Recent price: $47%. 


Oil Pipeline 
Contracts Let 


Contracts for the main con- 
struction work on the 156-mile 
extension of the Interprovincial 
Pipe Line in Ontario from 
Sarnia to Port Credit have now 
been awarded. 

Work on the first 90 miles east 
of Sarnia has been awarded to 
Somerville Construction Co. of 
Toronto, and the remaining 66 
miles to Majestic Contractors 
Ltd., Edmonton. The job is to be 
completed in this year’s construc- 
tion season. 

—Capacity of the extension 
with one pumping station at 
Sarnia is about 110,000 bbl. daily. 
This can be increased as the need 
arises to 186,000 b/d with a 
second pump station. ; 

The Board of Transport Com- 
missioners approved on Feb. 28 
the detailed route of the pipeline. 
It will go east from Sarnia, north 
of London and Woodstock and 
south -of Galt, to a point near 





Flamboro Center, then south to| 


Burlington. The line will then 


go east along the lake front to/. 
American Oil 


serve the British 

Co. refinery at Clarkson and the 
Regent refining plant at Port 
Credit. 





Murchison . interests, Alleghany 
Corp. and others, said ISC Presi- 
dent T. O. Peterson. Webb & 

pp (Canada) Ltd. (owned by 
Uz aT a bubs oy tdi toon. tea which 
Alleghany has a big interest) has 
bought some 150,000 shares (a 
30% interest) from the Murchi- 
sons. A syndicate headed by Do- 
minion Securities plans an offer- 
ing to the Canadian public of 
some 215,000 non-voting Class A 
common shares of ISC, now held 
by Alleghany Corp. ‘and other 
interests. 


'Kna 


OTTAWA (Staff) — Canadian 
wheat exports for the remainder 
of the crop year (to July 31) will 
be lower than for the same period 
last year. 


The reason: increasing compe- 
tition from U. S. subsidized wheat. 


This is why the Canadian Wheat 
Board has begun a radical new 
policy: a two-price system for 
wheat flour. 

Effective March 1, millers will 
get 3c per bushel for flour exports 
through Churchill and St. Lawr- 
ence river ports, 4%2c through 
Canadian and U.S. Atlantic coast 
ports, and 8c through Canadian 
and U.S, Pacific coast ports. The 
money will be paid with board 


Webb & Knapp (Canada) is a 
wholly owned subsidiary of Webb 
& Knapp Inc., and proposes to 
undertake a redevelopment pro- 
gram in Montreal, as well as pro- 
jects in other cities. 


Last year, Alleghany Corp. ar- 
ranged to buy $20 million of the 
real estate firm’s 35 million com- 
mon shares, par 10c. 

Outs capitalization of 
ISC is 574,549 voting common 
shares (143,572 held by Alleghany 
Corp. at the end of 1956) and 991,- 
800 non-voting Class A common 
shares (213,559 held by Alle- 
ghany). 

Mr. Peterson said there would 





Station Wagons 
For Nash-Hudson 


American Motors will add sta- 
tion wagons to its 1958 Nash and 
Hudson lines, says Vice-President 
Robert Orr of American Motors 
Sales of Canada. 

Nash has never offered a sta- 
rtion wagon; Hudson hasn't had 
one since before the war. 

Reason for the move: The trend 








5.23% in 1956. 


How Canada Hopes 
U.S. Wheat Sales Subsidy 





wagon registrations rose 
from .59% of car sales in 1946 to’ li 


funds, indirectly by the wheat- 
selling farmer, on the’ground it’s 
a marketing problem. 

The adjustment is necessary to 


in the British West Indies, South 
America, and the Phillipines. 

Question: 

Is the present 
enough? Some opinion here is 
that it isn’t, but that for the time 
being at least there would be 
strong wheat grower objection to 
any larger adjustment coming out 
of farmer ‘pockets — and the 
hap 5 Bayern in Parliament 
is alre oudly demanding that 
the Federal government  con- 
tribute from general funds. 

Is it wre | to stop the recen 


to Fight | 


adjustment. 


March 9, 1957 THE FINANCIAL POST 


Valuable Rights offered 
to shareholders of 


The Bank of Commerce 


Shareholders of The Canadian Bank of 
Commerce have received warrants entitling 
them to subscribe for.one new share of the 
Capital Stock of the Bank at $30 per share 
for each five shares held as of record 
February 15, 1957. This price is substantially 
below the current market price of about 
$46 per share, and the offer provides a 
favourable opportunity for shareholders to 
subscribe for the additional shares to which 
they are entitled. 


The current annual dividend rate is $1.40 
and in addition to the regular quarterly 
payment on February 1, 1957, an extra 
dividend of $0.20 was paid. 


Our facilities are always available to ‘in 
vestors who wish to exercise their rights, or 
to buy or sell rights or shares in the market. 
Mail or telephone enquires receive prompt 
attention. 


Wood, Gundy & Company 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 
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Members as The Toronto Stock Exchange — 


615 DOMINION BANK BLDG. 
; TORONTO Tel. EM, 4+3293 
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A brief summary 
___ of companies associated with 
TRANS-CANADA PIPELINE 
will be mailed 
on a 


BIGGAR & CRAWFORD > 


BUSINESS ESTABLISHED 1902 
Members of the Toronte Steck Exchenge 
The Investment Dealers’ Asseciation of Conede 
170 BAY STREET PHONE: EM. 6-8073 


BELLVILLE © «KINGSTON =» OSHAWA = PETERBOROUGH 














Guaranteed Certificates issued in amounis from 
$100 upwards for three, four and five years. 


Principal and interest fully guaranteed. 
Interest paid half-yearly by cheque. 
An authorized investment for trustees. 
For complete details write or telephone 
253 Bay Street, Toronto, Ontario 
G. E. GORDON FORBES, Assistant Treasurer, 
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PHENOMENAL RECORD By W. L. DACK : 


Aboard the Pipeline Express 
Heavy Public Response Shows Confidence in Issues 
Since late 1949 six major Here’s the Growth Picture — 


issue 460.-—d Current 
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High yields still available : 
on fixed income securities 


Dominion. Foundries. and Steel, 
Limited 
Offer of Additional Common Shares 


Price Price Gain The Com has announced an offer to the holders of its 

$ $ “fe common shares of record es at March 8, 1957, of “Rights” te 

Oil ‘subscribe for 1 additional common share at $20 per share for 
interprovincial Pipe line* ...... 1,000 10,100 + 910 each 10 common shares held. 


10 117 + 1,070 Warrants evi ing the right to subscribe, will be mailed to 
5 64 + 1,180 shareholders shortly after the record date. “Rights” expire on 
Westcoast Transmission (Units) .. 115 190 65 oer Soe 


Voting trust common sh sie 16 We recommend that where possible shareholders exercise their 
(Unit ee i “Rights” and subscribe for the additional shares to which they 


KITCHENER WINNIPEG 
EDMONTON LETHBRIDGE 
PRED ERICTON MONCTON 


more convenient, fill out the coupon below. 


NESBITT, THOMSON 


_AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA 
REGINA 

VANCOUVER 
HALIFAX 


HAMILTON LONDON, ORT. 
SASKATOON CALGARY 

VICTORIA SAINT JOHN 
re BOSTON NEW YORE 





Please send me a copy of your current issue of 
“Investment Review” 
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ANNOUNCE EEE 


APPOINTED 
COMPTROLLER 


R. G.’ McLEOD, B.COMM. 


Mr. Keith M. Wilson, President of the 
Saint John Propane Gas Company, Lim- 
Hed, is pleased to announce the ap- 
pointment of Mr. R. G. Mcleod, 8. Comm., 
@s comptroller. 

Mr. Mcleod fs'd ‘graduate of Saint John 
High School @nd holds a Bachelor of 
Commerce degree from McGill Univer- 
sity, 1952. He applied for admission 
to the Institute of Chartered Accovunic e's, 
Quebec, having successfully completed Ne 
Cc. A. examinations in December, 1956. 
He joined the Saint John Propane Gas 
Company, Utd. in August, 1956. 








| supenviseo FuNDs 





Bid Asked 

Supervised income. Fund § 4.01 $ 4.05 

a Growth Fund 1.91 1.93 

“ American Fund 5.90 5.96 

1955) Executive Fund 34.15 ee 

1956) Executive Fund , 29.13 

Further information from: 

SUPERVISED INVESTMENT LIMITED, 
360 St. James $1. W., Monireai, Que. 


Fine Paper 
Production 


At Capacity 


MONTREAL (Staff) — Cana- 
dian fine paper mills are operat- 
ing at capacity at present and this 
is expected to continue'for the 
first quarter. ’ 

There isn’t the rushing demand 
of last year but operations are 
still at a high level, The general 
outlook is considered good. 

Some indication of the slow- 
down is provided in the latest fig- 
ures of the Canadian Pulp & 
Paper Association. In January, 
output was up 6% at 20,169 tons 
from year ago, and slightly hi~h- 
in December. The increases ar ..’t 
so large when measured against 
the jump of 16% in fine paper 
production for the full 1956 year. 

Shipments to Canadian consum- 
ers wére up 10.7% at 20,392 from 
18,423 tons a year ago. But ex- 
ports declined by 11.2% at 1,10 
tons. Since Canadian shipments 
abroad are so small, a slight de- 
crease in tonnage 
means a substantial percentage 
change, 

Some 2,678 tons of coated paper 
were processed in January, up 
19.3% over year ago. Shipments 
in the month, were 2,821 tons (2,- 
431 tons). In 1956, total produc- 
tion of fine paper was up 16%, 


New Title Featured — 





}| By Film Group Here 


As part of a world-wide stream- 
lining of its distribution setup for 
movie films, the J. Arthur Rank 
rorganization has changed the 
name of J. Arthur Rank Film Dis- 
tributors (Canada) Ltd. to Rank 
Film Distributors of Canada Ltd. 

This is in keeping with titles 
now used by similar companies in 





{the organizatioh elsewhere. 
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THE CANADIAN BANK OF COMMERCE 


RIGHTS TO PURCHASE SHARES 


The Canadian Bank of Commerce has offered to shareholders of record 
February 15, 1957, the ri Peer ae mes tte cee 
stock of the bank for 5 shares held at the price of $30 


Shares may be paid for in ten equal monthly instalments commencing 
on May 17, 1957, at which date the rights will expire. 


tors whé do not now own Canadian Bank of Commerce 
advantage of this opportunity to acquire shares through 


of rights. 


the purchase — 


We offer our facilities to investors who wish to exercise, purchase or! 
ell their rights. 


~ : | 


| 
| 
| 
| 
| 
| We recommend that shareholders exercise their rights and that inves- 
| shares take 
| 
| 


Descriptive folder on request 


Write or telephone 


_ BURNS BROS. & COMPANY 


Limited 


44 King St. West 
Toronto 


507 Place d’Armes 
‘Montreal 


shipments | 


out” the market development 
period. 

Although the free rider — 
the fast trader who buys in 
for a quick profit on the ini- 
tial run-up—is still an im- 


stocks, their numbers are far 
outweighed by the thinking 
investors who are sold on the 
long-term growth potentials 
of the pipeline companies and 
are willing to wait out a rea- 
sonable period to realize such 
growth. 


Syndicate managers of the 
recently oversubscribed 
Trans-Canada Pipe Lines de- 
benture issue weré impressed 
by the avowed intentions of 
so many ,purchasers to put 
their units away in safety de- 
posit boxes for the long pull. 

Many Canadian investors 
recall the shining example of 
patience provided by the ori- 
ginal debenture holders of 
Interprovincial Pipe Line. A 
thousand dollars invested in 
an I.P.L. debenture in late 
1949 is worth over $10,000 
today in common stock; or 
$1,000 invested in common 
shares of Trans Mountain Oil 
Pipe Line in December, 1951, 
has a market value of $11,- 

‘800 today. Very much the 
same experience is true of 
Pembina Pipe Line. _ 


Growth Potential 


With each of these oil pipe- 
line companies it has been a 
case of expansion almost 
from completion of first pipe- 
line construction phage. In 
the process, oil throughput 
and earnings potentials have 
had to be constantly revised 
upward. 


It is this great growth po- 
tential inherent in this in- 
dustry that causes the market 
to place a higher-than-aver- 
age, price - times - earnings 
ratio on stocks in this group 
—15-20 times earnings often 
being accepted as not “out of 
line.” 


Although fhe young gas 
pipeline companies have yet 
to prove their growth poten- 
tials in Canada, the record of 
transmission companies -in 
the U.S. has been fully as im- 
pressive as those of oil pipe- 
lines. There gas throughput 
increases of anywhere from 
500 to 1,000% in five to 10 
years is quite common. 


When Interprovincial Pipe 
Line was first financed, few 
investors dreamed that Can- 
adian oil production and de- 
mand would grow so rapidly. 
Investors now feel that the 
potential in gas wall also ex- 
Foreign Exc 


Rates 
Noon Value in 
Week Ended March 1, 1957 
U.S.¢ U.K.£ 

Mon. ..... 95 26/32 268 2/32 
Tues. ..ce- 95 25/32 2.68 
Wed. ..c.. 9% 26/32 268 .3/32 
Thurs. ... 95 25/32 2.67 30/32 
Pri, ..coce SS 24/82 2.87 28/32 
Ave. ..... 95126/160 2.67 159/160 





U. S. rate reported by Bank of 
Canada. 





U. K. bid rate reported by To- 
ronte-Dominion Bank. 
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+ 
Trans-Canada Pipe Lines (Units). . 150 181 + 21 
+ Common shares .......... + 


Alberta Gas Trunk Line 


o° 10 24 140 


5% 11 + HO 


* Comparison is between original convertible debentures at this issue 
price and their present equivalent in stock. 





ceed the cautious estimates 
based on mar now actu- 
ally signed up the pipe- 
line companies. 

One particularly encourag- 
ing feature of the recent 
Trans-Canada offering was 
the extent to which the se- 
curities were made available 
to Canadian investors, and 
the very strong long-pull 
buying by Canadians that 
seemed to be evident. Pipe- 
line security issues in the past 
have been available in lim- 
ited quantity here, and often 
have been sold early in the 
game by Canadian anxious 


‘ to make a quick profit. . 


Here is a brief rundown of 
the history of six representa- 
tive pipeline stocks: 

Interprovircial «ipe Line 
4% convertible debentures 
issued Oct. 1, 1949 in $500 
and ‘$1,000 , denominations. 
Convertible into. common 


- shares at rate of two shares 


for each $100 principal 
amount of debentures. Most 
debentures had been convert- 
ed by redemption date (Jan. 
15, 1953). This provided 20 
shares of $50 par Value com- 
mon stock for every $1,000 
debenture held. On Feb. 11, 
1953, “these old common 
shares were split on a 10- 
for-one basis resulting in a 
total of 200 new common 
shares (par value $5) for 
every $1,000 debenture held. 
These shares now trading in 
the $50-$50% a share price 
range. . 
Trans Mountain Oil Pipe 
Line.. In December, 1951, 
450,000 common shares, no 
par value, were offered to the 
public at $10 a share. These 
shares now trading actively 
in the $117-$119-a-share 
price range. Proposal to split 
the stock on a five-for-one 
basis received second reading 


in parliament this week. 

Pembina Pipe Line. In 
November, 1954, 400,000 
common shares were sold 
privately at par—$5 a share 
—to four principal interests. 
Then 55,000 of these were 
made available to Nesbitt, 
Thomson & Co. Market price 
moved quickly up—stock be- 
ing scarce — to $11%4-$12%4- 
a-share level by late Decem- 
ber, 1954. At midweek stock 
was trading actively in the 
$64-$65-a-share level. A 
four-for-one stock split has 
been proposed. 

Westcoast Transmission 
Co. marketed $20.5 million 
542% subordinate debentures 
April 2, 1956. Issued in units 
of $100 debenture and three 
common shares at $115 per 
unit. Market price at mid- 
week $189-$193. Share cer- 

_ tificates expected to be avail- 
able by December, 1957. 
Voting trust shares issued in 
May, 1955; started trading in 
$16-a-share price range. At 
midweek these were selling 
in $38-$39 range. 

Trans-Canada Pipe Lines 
subordinated debentures 
(consisting of $100 principal 
amount debenture plus five 
common shares, par value 
$10) sold to public in Febru- 
ary, 1957 at $150 each. Mark- 
et price now $181-$182. 
Price for common shares only 
—first three to be delivered 
by June next, remaining two 
shares by December 31, 1959 
—$23%-$24% range at mid- 
week. 

Alberta Gas Trunk Line 
offered 2,552,300 Class A 
shares, par values $5, to Al- 
berta residents last week at 
$5% a share. Offering was 

_ heavily oversubscribed and 
stock trading on the unlisted 
market at midweek in the 
$11-$12 a share range. 





Theft-Hit Brokerage F “wee 


Back in Business Soon? 


MONTREAL (Staff)—A meet- 
ing of creditors of R. Moat & Co. 
will be held on or about March 22 
to vote on a proposal in connec- 
tion. with liquidation: of the brok- 
erage firm’s debts. 

If approved by 51% of the. vote 
in numbers and 75% of the dollar 
value of creditor claims, it would 
provide an immediate interimg 
payment to creditors of at least 
75% of the provable claims. 

If the court approves, it is 
planned to apply for reinstate- 
ment on the stock exchanges so 
that the firm can get back into 
business. 

In a letter sign.d' by W. D. 
Benson and Bris. A. E. D. Tre- 
main, partners in the brokerage 
firm, it is pointed out 50% of the 
firm’s net profits over the next five 
years would be paid to the joint 
trustees for the benefit of credi- 
tors. Adequate financing from 
outside sources will be made 
available to enable continuation 
of business. 

“If the proposal is not accepted, 
we will be unable to continue our 
business and presumably any div- 
idends to be received by you will 
be largely limited to the proceeds 
of the assets presently in the 
hands of the joint trustees.” 
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A meeting must then be held 
within 10 days. 

Creditors are asked when they 
receive notice of the meeting to 
complete the proof of debt and 
return to the joint trustees, Har- 
ol¢ J, Inns and Lloyd H. Paul, 
together with the “voting letter.” 

At the first meeting of creditors 


on Jan. 29, trustees indicated a} 


proposal would likely be made by 
the debtors and that it would pro- 
vide for a cash dividend of 75c 
on the dollar. 


At a meeting of Feb. 1, the in- 
spectors decided before they could 
instruct the trustees to send it to 
the creditors for voting it was 
imperative the assets of ‘he estate 
be converted into cash to enable 
them to appreciate the merits of 
the proposal. . 

Since then, the assets have been 
liquidated. The proposal was 
again reviewed Feb. 27 and ap- 
proved by thé majority of inspec- 
tors. The trustees were instructed 
to seek approval of creditors. 

“The proposal will not go to 
those creditors whose securities 
were paid for in full and held 
intact by the trustees and whose 
accounts show no balance, for 
such creditors will not be affected 
by the proposal; creditors in the 
aforementioned category will re- 
ceive.a notice advising them of 
the time to take delivery of their 








are entitled. 


We shall be pleased to assist investors to — 


(a) Exercise their “Rights” 


(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” 

Additional information will be furnished upon request. 
Orders accepted for execution om all stock exchanges 
Domouon Securrrmes Grpn. Lauren 
Underwriters and Distributors of Investment Securities since 1901 
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Aluminium Ltd. 
Income $55 Mill. 


MONTREAL (Staff) — Alumi- 
nium Ltd. and subsidiaries preli- 
minary report based on unaudited 
results for the year ended Dec. 
31, 1956, shows consolidated in- 
come of $55.6 million, or $5.56 per 
share compared to $48.2 million, 
or $4.83 per share, in the year 
ended Dec. 31, 1955. 

Straight-line depreciation 
amounted to $32.6 million. In 
addition, $18.5 million was added 
to reserve for future income 
taxes. : 

The annual report will be re- 
leased in the last week of March 
when full details of the com- 
pany’s 1956 progress will be given. 
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Our March 


Securities Review 
lists a number of Convertible Debentures and es 
Preferred Shares and includes our asaual 
Summary of 
Income Tax Deductions 
for The Investor. 
A copy is available 
on request. 
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is your 


pension 


plan going’ 


''Trusteed’’? 


Today, more and more employers are placing 


their pension plans on a “Trustend” basis— 
and joining the trend toward this flexible and effective method 
of und ea2 their plans. If you are 
initiating « pension plan—or considesing revisions of your 
present plan—you will probably be interested in 
ing more about the Trustee’s role in pension planning: 
For information-on this service, without coat or obligation, 


call or write our nearest office. 


: 


Nation -Wide Trustee Services for Individuals and Corporations 


TORONTO + MONTREAL + HAMILTON - WINNIPEG . 
EDMONTON + CALGARY + VANCOUVER - VICTORIA 
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The Editorial Page 





What’s the Matter with MP’s 


Some politicians are claiming that they see 
in Canada a decline in “parliamentary democ- 
racy.” Usually, they say it is the result of a long 
period of tenure by one party with an over- 
whelming majority. 


Serious doubt is shed on these claims by sig- 
nificant political comment in Britain, where the 
decline of parliamentary power is a lively ques- 
tion even though the two-party system is very 
much alive. Lord Altringham, writing in the 
Spectator, puts this view about as strongly as 
possible. 


“Before the First World War it could be 
claimed that the British political system was 
one of parliamentary government. This is no 
longer true. Insofar as Parliament now has any 
serious importance as a determinant of events, 
its work consists in implementirig the will of 
party caucuses. A Parliamentary election has 
become a trial of strength, not between rival 
candidates but between two party machines... 
The newest despotism (of the caucus) is in one 
respect even more odious than the old (of 
Charles II): it is masked by hypocrisy and ac- 
companied by sickening claptrap about the 
dignity of Parliament and the rights of its mem- 
bers.” 

The implicftion of the article is that MPs 
should be asserting their rights not against the 
arrogance of the cabinet but against the discip- 
line of the party whips... that the decline of 
parliament is due not to infringement on the 


rights of the opposition, but to the reduction 
in status of the ordinary MP. 

If this is true for Candda, then a change of 
government is not the answer to the problems of 
Parliament, since there is no evidence that-any 
party is less rigid in its discipline than the Lib- 
erdl party. The degree of bitterness in the ex- 
change between Ross Thatcher and his former 
colleagues in the CCF is an indication that the 
concept of party loyalty is very much alive on 
the opposition side of the house. 

At least two other pieces of evidence suggest 
that it is not the decline of the party system but 
its efficiency that is bedevilling Parliament. 

One of these is the debate on the provisions 
for the Canada Council. Here the whips were 
withdrawn and the MPs knew they would be 
able to vote freely on the measure. Much of the 
ensuing debate was thoughtful and to the point; 
at a much higher level than the acrimonious 
party-line tussles that have marked this pre- 
election session. 

The other piece of evidence is the apparent 
difficulty in recruiting able candidates for the 
parliamentary back benches. This shows up on 
the government side, in the tendency to go out- 
side Parliament to find cabinet ministers; it 
shows up in the opposition side, in simple in- 
ability to find candidates who can.win elections. 
Men and women of an independent habit of 
mind and a desire for effective political action 
are not attracted by the idea of becoming sheep 
in the party’s fold. 





What's a Billion? 
When Finance Minister Walter Harris brings 


down his Budget, he will be talking in terms of — 


billions. What's a billion? 

If you had a billion dollars in $10 bills and 
decided to lay them end to end, the line would 
stretch from Montreal to Vancouver more than 
three times. 

If you had a billion dollars and set out to 
count the money at $100 a minute; working eight 
hours \a day for six days a week, it would take 
you more than 66 years to finish the job. 

If you had a billion dollars in $1 bills and 
decided to decorate a Toronto street with theni, 
you could paper a wall 14 ft. high on both sides 
of Toronto’s Yonge St. from Queen to Bloor. 

Finally, to illustrate from the wallet instead 
of wallpaper, a billion dollars is close to 3% of 
all the money all Canadians will earn this year 
by all kinds of economic activity. This is a rich 
country; but a billion is still a lot of money. 


Why Shouldn’t They Come? 


U.S. Vice-President Nixon is reported to 
have been upset when he learned that repre- 
sentatives of Red China and Russia had also 
been invited to attend the ceremonies marking 
the independence of Ghana in West Africa this 
week. 

Why in the world shouldn’t these people be 
invited? They, and Mr. Nixon too, can learn 
from what they will find. 

Ghana is latest example of democracy at 
work. Here we have a former British colony 
(the Gold Coast) brought to complete independ- 
ence and becoming a full-fledged member of the 
Commonwealth. 

Communists like to pretend that this sort of 
thing never happens, that colonies of the West- 
ern powers are held for exploitation only. Even 
if it does upset Mr. Nixon, the Chinese and the 
Russians are the very people who should see 
Ghana. 


Brains Make the Difference 


Principal W. A. Mackintosh of Queen’s Uni- 
versity makes this interesting comment on the 
Gordon Commission’s optimistic forecasts of 
Canadian economic progress: the advancement 


that it predicts won’t happen automatically. It. 


will depend on Canadian brains, skills -and 
energy, just the same as it has in the past. | 
In short, Canadians dare not sit back and 


wait for ttfe Gordon Commistion’s prophecy for~ 


1980 to come true, like a long-range weather 
forecast, by the operation of the laws of nature. 
Quite the contrary. Increasing control over na- 
ture is implied and essential and that means full 
employment of really good minds. 

Therefore Dr. Mackintosh especially com- 


mends the Commission's proposal “to raise the’ 
quality and standards of Canadian universities ' 


to among the highest prevailing anywhere in the 
world,” 

Canada could, with public and private 
stupidity, revert to wilderness as the Sahara did. 
Developed and active brains will make the 
difference. , 


Must Save First 


Rate of a nation’s growth depends on the 
ability—and willingness—of the people to save. 
In Canada, the present record rate must be bal- 
anced by a greater level of saving than we have 
ever seen before: 

This comes from President George W. Bourke 
of Sun Life Assurance Co, As head of Canada’s 
biggest insurance organization, he’s a man who 
knows you can’t invest in growth unless there is 
saving first to finance that investment. 

Last year, Sun Life assets passed the $2- 
billion mark. It took 72 years to amass the first 
billion but only 14 to gather together the seeond. 

This startling and rapidly growing sum rep- 
resents the savings of thousands of life insurance 
buyers. But such sources of capital, impressive 
as they are, just are not big enough to look after 
all the borrowers bent upon expansion. 

To finance the next round of growth, savings 


—greater savings by more people—are going to 


have to be built up. 


Dead Wrong 
Without a murmur Parliament last week 


. cnauniie 


million has been paid out of the public treasury 
to Prairie farmers. — 

A good case could be made out for these 
measures when they were first adopted, but no 
responsible and informed person defends them 
today, They run directly contrary to the recom- 
mendations of the Gordon Commission which 
warned sharply that farmers and farming must 
become more efficient if we hope to retain even 
our present place in world markets. 

At a time when everything should be done 
to encourage high cost producers and marginal 
land to get out of wheat production this gov- 
ernment assistance is encouraging both to stay 


.in, As the Regina Leader-Post, in the heart of 


the Prairie grain belt, points out: 

“While conditions in Canada are buoyant, 
and opportunities in other than agriculture are 
plentiful for inefficient farmers, it is a disservice 
not only to agriculture but to the nation to keep 
them on the land, by subsidization or by holding 
out to them the prospect of it. Anything which 
tends to halt or delay this movement of unsuc- 
cessful farmers into other occupations is con- 
trary to the national interest.” 


Mutual Help 


Those who argue that we are only building 
up competition. for ourselves with the Colombo 
Plan and other policies designed to develop for- 
eign countries, were well answered by James 
Stewart addressing the Chicago World - Trade 
Conference thig week. The chairman of the 
Canadian Bank of Commerce stiggested that 
these critics take a look at Canada. 

This country, as he pointed out, has industri- 
alized at a record rate since the end of the war 
“yet we are a much bigger customer of the world 
at large and particularly the United States than 
we ever were in pre-war days.” We are not im- 
porting as much oil, or iron or other things that 
we have started to produce in volume in the last 
few years, but we certainly are buying far more 
goods we do not produce. And it is this new de- 
velopment that is giving us the means to. buy 
more. . 

Canada and the United States, says Mr. 
Stewart, are two very different countries, but 
they have one problem in common, “The people 
of the balance of the world have not sufficient 
dollars to make them the customers of our coun- 
tries which we would like them to be.” By help- 
ing the people of other countries develop their 
resources, we are, as he suggests, helping to 
build bigger world markets for everybody, in- 
cluding ourselves. 


They Pay 100 Times More 


According to Hon. James Smith, until re- 
cently @hairman of Sadler’s Wells trust, Brit- 
ain’s celebrated Sadler’s Wells opera and ballet 
companies are in dire financial straits. Unless 
they get support assuring solvency and future 
development, said Mr. Smith in Toronto a few 
days ago, “it will be a waste of public money 
to produce what must inevitably be second- 
rate.” 


Grants by the British Arts Council to 


Sadler’s Wells, for opera and ballet, come to ° 


£350,000 a year or $945,000 at $2.70 to the pound. 
Last year the Canadian National Ballet got 
$5,000 in swhsidy and the Toronto Opera Festi- 
val, nearest approach to a national opera, $3,000. 
Together they received less than 1% of the 
amount paid from public funds to Sadler’s Wells. 


End of the Bushel? 


Hundredweights shay replace the historic 
bushel as the basic unit for measuring grain. A 
move with-that in view has been under way 
for some time in Canada and the United States. 

“There is good reason to believe that Cana- 
dian farmers and thé trade would welcome the 
proposed change, says the current Searle Grain 
Co. letter, “although, as always, any break with 
tradition is bourid to meet with a certain amount 
of opposition.” 

It’s going to require a bit of mental exercise 
to try to figure out whether a 300 million cwt. 


wheat crop is big or little and if we put it in 


tons, that won't help much either. But aside 
from the fact that we are used to them the 
present units have little to recommend them. 
They have well been described as a “conglom- 

tion of accidents.” Few of us can remember 
from our school days that a bushel means very 
different weights with different: grains, 60 Ib. 
for wheat, 34 Ib. for oats and so on. 

{ There may be a little confusion at first and 
some expense in changing measuring equipment 
but in the long run a switch to hundredweights 
in grain will certainly simplify matters. 


+, Introspection 


ho scabs ag BS ne pl 


paper 
of the United Nations Assembly, “the deadlock 
appeared unbroken, with the United States seek- 
ing clarification of the U.S. stand.” It sounds 
like an excellent idea. 


this week, referring to a session | 
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IN LONDON, on the anniversary of 


tes. In front of Claridge’s, 
“aftait was held, were the 
and. hatchet of legendary 


columnist William Hickey 
an American friend as saying 
, “If George Washington had 
live today he would have 
the British for the cutting of 
tree, got his father to take the 
to UNO, and gone off to play 
golf at Augusta.” 
A day or two ago, an American 
friend of mine ‘the fact that he’s a 


have happened if Eisenhower had 
been alive.” 
Which joke goes back to the time 


the quip was “Of course this wouldn't 
have happened if Clement Attlee had 
been alive.” 

Jokes travel in circles, and they 
very often indicate that world events 
travel in circles, too. 


A LOT OF FUGITIVES from winter 
have also been going around in circles. 
I have a letter from a Hamilton friend 
who is in the neighborhood of Day- 
tona Beach, Florida. He is all right 
now. He, his wife and son have ac- 
commodation in.a motel. But before 
he got it the family spent two nights 
trying to sleep in their car. 

Fed up with the prolonged Ontario 
chill, he suddenly decided to drive to 
Miami. He was sure he could find 
some place to stay. Thousands of 
other northerners made the same de- 
cision at the same time, and had the 
same faith. They arrived in Miami 
to find that there wasn’t a hotel, motel 
or boarding house room to be had for 
hundreds of miles around.’ In some 
places kindly police had even put up 
desperate visitors in empty jail cells. 
My Hamilton friends weren’t so lucky. 
They drove around for three days 
before they found beds. 


INCIDENTALLY, social. reporting 
in the Miami Herald has reached new 
heights. Announcing that two To- 
ronto women are staying with friends 
in Coral Gables, an item declares that 


* they aty enjoying their visit and that 


one of them (mentio ning the name) 
“also has gained in stature — 11 


“pounds!” 


ALAN JARVIS, director of the 
National Art Gallery in Ottawa, told 


a luhchéon club audience recently, 


that most criticism of the gallery 
comes from Canadians who object to 
abstract, non-figurative modern paint- 
ings being purchased with public 


-money. 


Ah well, Mr. Jarvis, the Canadian 
gallery is not alone. A BOAC pilot 
has just been telling me about the 


troubles London Airport is having” 


with modern art. Cause of the bother 
is a mural known to the airport’s 
staff as “The Thing.” 

“The Thing” is 144 square feet of 
abstractness; a painted mass of geo- 
metric shapes. kt seems that most of 
the air passengers who glimpse it 
either hasten to the bar or conclude 
that they must have spent too much 


‘time in the bar. 


“The Thing,” I gather, was firgt dis- 
played at the Festival of Britain, 
which was the brainchild of the Labor 
Party’s celebrated Herbert Morrison. 
Decor of the Festival Gardens, on the 
south bank of the Thames, was de- 
signed by Sir Louis Casson. The gen- 
etal effect, if I may say so, was one 
of rather garish modernity and it 
caused considerable ribaldry on the 
part of a large section of the popu- 
lace. Some of the remarks made about 
the Morrison standards—poles em- 
bellished with doodads—were quite 
rude. But “The Thing” left people 
helpless. They just couldn’t figure 
out what it was. 

The Festival over, the Ministry of 
Works loaned it to the London Air- 
port. There was no proviso whatever 
as to its return, which some folk sus- 
pect was pretty sly. The BOAC cap- 
tain swears that when the mural was 
delivered to the airport it lay around 
for some time because workers be- 
lieved it to be the top of a packing 
case on which some painter had 
cleaned his brushes. When the matter 
was straightened out, the mural was 
hung. Then it was discovered that it 
was upside down. 

What brings the matter up is the 
decision of the Authorities to renovate 
the painting at a cost of some $500. 
The captain was laughing very heart- 
ily about this when he remembered 
that he is a British taxpayer 

He said, “I say! Would there be any 
chance of the Canadian National Ex- 
hibition wanting ‘The Thing’?” 
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Dows New Chief 


The new president of Dow Brew- 
ery Ltd., Joseph Armand Desrochers, 
at /55 has spent 29 years of his life 
in the brewing industry. In the tradi- 
tion of the Hora- 
tio Alger school, 
Desrochers iS 
literally a self- 
made man. “My 
success, like 
many other peo- 
ple, has been the 
result of. hard 
work, steady 
plodding and 
know-how,” he 
says. “But you 
also need imagi- 
nation, drive and 
a lot depends on 
chance.” 

When he was 
17, he joined the 
firm of George 
Gonthier which became Gonthier, 
Mulligan & Co. when Gonthier was 
named auditor general of Canada in 
the 1920s. In this firm, he studied 
chartered accountancy and he ob- 
tained his C.A. degree in 1926. 

“In those days, there was no course 
in accounting that led to a C. A, 
degree so it was always self tuition,” 
he said, “If you had the money you 
paid a C.A. to teach you but those 
who didn’t, like me, had to teach 
themselves.” ' 

In 1927, he started his move up the 
business ladder when he joined Credit 
Canadien Inc., Montreal, where he 
remained until 1929. He moved on to 
Frontenac Breweries, as secretary- 
treasurer, that year and one great 
advantage he had in obtaining this 
post was that he had handled the 
company’s audit while at Gonthier. 

In 1933, Desrochers was appointed 
manager of Frontenac, and became 
directly interested in selling and ad- 
vertising. Eight years later he was 
named general auditor of the parent 
company, National Breweries. In 1944, 
he became comptroller, in 1945, di- 
rector of finance, 1949, director of 
sales, and in 1951 general manager. 

In the ‘reorganization of National 
he became vice-president and director 
of Dow in 1952 and in the past five 
years has been a leading figure in 
Dow’s rapid expansion in sales volume 
and capital plant. “In 1952 the com- 
pany was at a. comparatively low 
ebb,” he recalls. “Today’ it is in a 
better financial and sales position than 
it ever has been.” 

Born in Montreal March 21, 1901, 
the son of Joseph and Irene (Cham- 
pagne) Desrochers, he was educated 
at the Académie St. Jean-Baptiste 
and studied accountancy and com- 
mercial law at McGill University. He 
is married to Noella Archambault, 
daughter of the late Joseph Archam- 
bault, and they have five sons and 
two daughters. 

new Dow president is a mem- 
ber of the Institute of Chartered 
Accountants of the Province of Que- 
bee and a fellow of the Quebec 
branch of the Chartered Institute of 
Secretaries. He is a member of the 
St.-Denis, Laval-Sur-le-Lac Golf 
Club, and St. Lawrence Kiwanis Club 
of Montreal. He is fond of reading, 
particularly history and biography. 

“ ” o 


New Boss at GM 


One of Canada’s industrial giants is’ 
getting a new boss. 

The company is General Motors of 

The man is Edwin Hodges 

Walker. He is leaving his post as 
president and general manager of Mc- 
Kinnon Industries in St. Catharines— 
McKinnon is a GM Canada subsidiary 
—to become president and general 
manager of the parent company. 

Walker, 47, succeeds William A. 
Wecker, OBE, who is retiring after 
12 years as head of the nation’s big- 
gest automaker. 

The new GM president was born in 


MR. DESROCHERS 


GM Institute at Flint, Mich., in indus- 


trial engineering. 

Returning to McKinnon, he became 
supervisor of salvage and warranty 
im 1933; chief inspector of Delco Divi- 


sion in 1935; assistant chief inspector 
for McKinnon operations in 1941; su- 
perintendent of Delco Division later 
the same year. 

He was made assistant to the gen- 
eral manager in 1951; president and 
general manager in 1953. 

Tall and friendly, Walker is still 
called Ted by many of the veterans in 
the McKinnon plants. As head man in 
the big (around 5,000 workers) GM 
subsidiary, Walker has supervised one 
of the country’s most “automated’’ 
manufacturing operations. It produces 
fractional horsepower motors, as well 
as V-8 engines, parts, assemblies and 
accessories for cars and trucks. 

Walker is married, has a son and 
daughter. 

His recreations: Golf, fishing, pho- 
tography, soap-box derby work. 

He’s vice-chairman of St. Cathar 
ines 
tive c of the Boy Scouts A 
sociation, director of the YMCA, 
rector of Canadian Electrical Manu 


Engineers. 

Walker’s successor at McKinnon is 
E. J. (Jack) Barbeau, 44. 

A native of Toronto, Barbeau came 
to the company in 1954, three years 
later becoming superintendent of the 
Forge and Die Division, In 1944 he 


was made assistant superintendent of 


the foundry, ree superintendent 
four years later. 
When the new engine plant came 

into operation in 1954, Barbeau 1 
came manufacturing manager 
Plant Two, Prager. the Mallesble 
and Grey Iron Foundries and the En- 
gine Plant. In toyed he was assistant 
factory manager; 1956 factory 


manager 
Barbeau is married with two chil- 


dren, is active in a wide range of. 


community affairs. He is chairman 
of the Economic Committee of the St. 
Catharines and District Chamber of 


Takes on Double Load > 


For its 1957-58 president the Hol- 
stein-Friesian A of Canada; 
the largest purebred livestock group 
in. the country, élected Hon. Cyril 
Beverley Sherwood of Norton, N.B. 

He is not only 
one of the larg- 


est breeders of. 


the well known 

/™ black and white 

4 dairy cattle in 

a N.B. but he hap- 

: pens to be pro- 

vincial Minister 

of Agriculture as 
well. . 

He was born 


N.B., on July 1, 
1915, the son of 
the late Herbert 


a? 


MR, SHERWOOD 


the schools of Kings County and: the 
University of New Brunswick. He has 
been a practical agriculturist all his 
life and owns and operates Valley 
View Farm near Norton, one of the 
best farms in the Atlantic provinces. 
He has a-large herd of purebred Ho!l- 
stein ‘cattle which he shows at var- 
ious eastern fairs. 
Ph many years Mr. Sherwood has 
been prominent in agricultural activ- 
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MR. DULLES has found a formula for getting 
his name in the papers twice as often, remarks the 
Sherbrooke (Que.) Record. “Every time he makes 
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How to be Happy Though Wed 


When It Comes to Sex, Wisdom is Better Than. Technology 


By J.B. MeGEACHY 

It was noted here some time 
ago, in discussion of an amus- 
ing work called “The Girl With 
the Swansdown Seat,” that our 
Victorian forefathers could be 
as lusty and promiscuous in 
their wenching as any set of 
characters in @ present-day 
novel, Yet they certainly talk- 
ed less about sex, at least in 
public, than their descendants. 

In a recent issue of the Lon- 
don Observer, a collection of 
the plays of Tennessee Wil- 
liams was reviewed by John 
Osborne, himself a dramatist. 
“Streetcar Named Desire” is 
probably the most celebrated 
work by Mr. Williams. “Cat 

n a Hot Tin Roof” and “Baby 
Doll,” which caused a great 
commotion in its cinematic 
form, are later productions of 
his centrally-heated mind. 

These plays, says Mr. Os- 
berne, are “about sex — sex 
and failure.” “Lacking a live 
cuiture of our own, we (the 
British that is) are drawing 
more heavily than ever on 
that of the United States. This 
will turn out to be the most 
expensive and burdensome of 
the Americans’ loans. 

“America,” Mr. Osborne goes 
on, “is.as sexually obsessed as 
a medieval monastery, The 
moral .failure-of PrOtestant 
capitalism has produced the 
biggest sexual nuthouse since 
the Middle Ages.” 

This last sentence needs elu- 
cidating. The Middle Ages 
were neither Protestant nor 
capitalistic; and it would be 
odd. indeed if their monastic 
retreats of the year 957 were 
carnally confused in the same 
way as, say, Hollywood is a 
thousand years later... How- 
ever, there’s no doubt about 
the obsession; and there’s little 
doubt about its spreading. 


Plenty of Advice 

Vivid and indeed hot advice 
about sex, in book, photograph- 
ic, tete-a-tete, electronic and 
other forms, is currently pro- 
duced in ‘great abundance. 
There must be a demand to ac- 
count for the supply. Human 
nature has changed very little 
since Julius Caesar’s day (nev- 
er mind the Middle Ages), yet 
our immediate ancestors ap- 
parently didn’t need this ple- 
thora of counsel about a time- 


. 


- honored function; or if they 


did, they didn’t get it. I was 
reminded of this recently when 
a packing-case full of books 
from my father’s library reach- 
ed me from Scotland. 

Together with the expected 
works by Macaulay, Dickens, 
Carlyle, and Robert Burns, I 
unpacked a volume called 
“How to Be Happy Though 
Married” and in a flash my 
memory travelled back to the 
paternal shelves. 1 was an in- 
discriminate browser among 
the books but it never occur- 
red to me, at the age of ten, 
to read “How to Be Happy”: 
and I’ve just read it for the 
first time. 

It is dated 1895 and ‘that 
would be very close to the 
time when my father began to 
court the dear, delightful per- 
son he married. I can see him 
quite clearly since portrait 
photographs were really can- 
did in those days: a good-look- 
ing young Scots businessman 
in his early 20s; very earnest 
and serious-minded and yet, 
withal, debonair with his well- 
cut suit, fancy waistcoat, swag- 
ger cane, bowler hat and gor- 
geous handlebar moustache. 


The edition of “How to Be 
Happy” that he bought and 
carried home to study was evi- 
dently not the first. He was 
buying an established literary 
success, On the fly-leaf there 
are excerpts from the “press 
notices of the first edition.” 
The Pall Mall Gazette hails 
the anonymous author as “the 
Murray of Matrimony, the 
Baedeker of Bliss.” Baedeker 
needs no identification, “Mur- 
ray” I take to be Sir Jemes 
Murray, the first editor of the 
Oxford English Dictionary. 


From the Pall Mall Gazette's 
accolade I assume that “How 
to Be Happy” was highly ac- 
ceptable to the public of its 
day. Here in its unfaded 
pages is the advice your father 
and mother or (if you are 
young) your grandparents read 
on the art of wedlock. I take 
it also that the book was writ- 
ten about 1890. At that time 
Queen Victoria still had 11 
years to go, Gladstone still 
thundered from on high and 
the great public had yet to 
hear of Bernard Shaw, H, G. 
Wells, Sigmund Freud, or 


Kraft-Ebbing. In short, by 
rock and rol] standards, this is 
an antediluvian book. 

Happy though married my- 
self, I have not read any of 
the current works on how to 
achieve this state. I speak, 


Victorian 


than most of the contemporary, 
post-Preudian analytica] works 
on the same subject. 
Pestponing my reason for 
this rash judgment, I will 
quote my favorite modern quip 
about married joy, a remark 
by the late Mrs. Pat Campbell, 
f 


ea 
tween the sheets. 
“This j me,” she said, 


chaise longue or any other 
item of furniture. 
No Mention of Sex 
Indeed in its whole 271 pages 
(I am a swift and fairly accur- 
ate reader) the word sex does 





“The Victorians were aware 


of sex. The rakes among them 
contrived. to be rakes; while 
the respectable produced a 


multitudinous 


generation. 


Their distinguishing mark was 
that they didn’t discuss it.” 


J. B. McGEACHY 





but introduce it with an anec- 
dote. 

Years ago, when a tricky op- 
eration required me to lan- 
guish in a hospital, it was 
deemed advisable that I should 
have a private nurse and fate 
brought me a widow of 50. 


She thought it her profes- 
sional duty to show, at her age, 
not merely that she was still 
robust enough to flip my 200 
lb. in the air if necessary when 
making a bed but could knock 
spots off her younger sisters 
when it came to chit-chat about 
literature and the great world. 


One day, after many weeks, 
I was allowed to creep from 
bed to a kind of sofa in my 
room; but I found the experi- 
ence most uncomfortable and 
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The very finest instrument for home entertainment 


Tue Metropourran — by Willis — is truly the realization 
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not once rear its pretty head. 

The book indeed is as chaste 
as the driven snow; yet it is 
not only instructive on its sub- 
ject but funny—and funny on 
purpose. Unconscious humor 
does creep in, I admit, in one 
of the poetical gems that are 
scattered like stardust over the 
pages. Here is Tennyson as 
quoted on the advantages a 
good wife may bring to a man: 

This is well, 

To have a dame indoors, that 

trims us up. 

And keeps us tight. 

By “tight” I assume that 
Tennyson meant snug, secure, 
safe from harm; but this is 
perhaps a word he would wish 
to revise today. 

To come to the merits of the 


» work, it is full of excellent 


common sense and quite free of 
the. .sugary sentimentality 
which, one sometimes rashly 
assumes, was characteristic of 
the 19th century. For instance, 
the author accepts without 
question Dr, Samuel Johnson’s 
opinion as reported in the im- 
mortal biography: “Boswell: 
Pray sir, do you not suppose 
that there are fifty women in 


. the world, with any one of 


whom a man may be as happy 
as with any. one woman in 
particular? Johnson: Aye sir, 
fifty thousand.” 

Conceding this point, “How 
to Be Happy” says about the 
choice of a wife: “A man’s 
prospect of domestic felicity 
does not depend upon the face, 
the fortunes or thé accomp- 
lishments of his wife, but upon 
her character.” Nevertheless, 
the well-educated girl is not 
to be ruled out: “It is surely 
not impossible for an intending 
husband to find a girl who can 


, make her. higher education 


compatible with his comforts, 
who can when necessary bring 
her philosophy down to the 
kitchen, Why should literature 
unfit women for the everyday 
business of life? It is not so 
with men. You see those of the 
most cultivated minds con- 
stantly devoting their time to 
the most homely otf ‘ects.” 

Here are other pearls. On 
loyalty: “Neither member of a 
conjugal partnership should 
listen to a single word of crit- 
icism of the other member 
from. any relative whatever, 
even should the words of wis- 
dom drop from the lips: of 
father, mother, brother or sis- 
ter.” 

On bringing up children: 
“‘Little people should be seen 
and not heard’ is a stupid say- 
ing which makes young ob- 
servers shy of imparting to 
their elders the things that ar- 
rest their attention. Children 
would gladly learn and gladly 
teach but if they are frequent- 
ly snubbed they will do neith- 
er.” 


Victorian Papds 

In chapters about the duties 
of fathers, two eminent Vic- 
torian papas are recommend- 
ed as models: Charles Kings- 
ley, who wrote Westward Ho 
and Water Babies, and Dr. 
Thomas Arnold, father of Mat- 
thew, headmaster of Rugby 
and founder of the present cult 


his advent, the larger boys 
were in the habit of swigging 


brandy while roasting the - 


smaller ones before bonfires. 


seriously; to this I owe my 
longevity 


On the art of the honey- 
moon, a delicate subject surely, 
the book is eminently sound. 
It warns that the kitten may 
grow into a cat almost at once 
if a summer honeymoon is 
spent “rushing from one con- 
tinental city to another and vis- 
iting all the churches and pic- 
ture galleries, however scorch- 
ing the weather or however 
great may be their secret aver- 
sion to art and antiquity.” 

A winter honeymoon tan be 
even worse, our author. ad- 
vises. “Imagine the delights of 
a month spent in lodgings at 
the seaside with the rain and 
sleet beating against the win- 
dows.” What can the unlucky 
bridegroom do? “He stares 
out of windows, watches the 
arrival of the milkman and the 
butcher with the liveliest in- 
terest, envies the coastguards- 
man who is perpetually on the 
lookout fer invisible smug- 
glers.” 


Advice from our author: 
Make the honeymoon short, 
quiet, free-and-easy, inexpen- 
sive, “The time and money 
saved will be available, when 
the young couple are less agi- 
tated and have learned to un- 
derstand one another, for a 
more extended holiday.” What 
could be.more sensible? _ 

Nat a word is said, in this 
immaculate chapter, on the 
question which, according to 
Mr. Osborne, is currently so 
obsessive that we face “the 
biggest sexual nuthouse since 
the Middle Ages.” 

Yet the Victorians were 
aware of sex. The rakes among 
them contrived to be rakes; the 
respectable contrived to pro- 
duce a generation so multitud- 
inous that there’s some danger 
of overcrowding. Their dis- 
tinguishing mark, in this field 
of human endeavor, is that 
they didn’t discuss it, in print 
or in drawing rooms or in lec- 
ture halls, Is it possible that, 
after all, they were right about 
this; that the individual is best 
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left to find out the mysteries 
for himself and that “How- to 
Be Happy” contains, as I sug- 
gest, better wisdom than the 
clinical works of today? 

When it says that kindness, 
patience and generosity are 
good for a marriage, it is sound 
enough but, I admit, not bril- 
liant. But who can hope to 
say something new on a sub- 
ject which has been discussed 
by Shakespeare, Marcus Aur- 
elius, Dr. Johnson, Disraeli, 
Sophocles, Jonathan Swift, 
Francis Bacon, Benjamin 
Franklin, Martin Luther and 
Jane (Mrs. Thos.) Carlyle, to 
mention only some of the wor- 
thies quoted in “How to Be 
Happy.” 

I cannot believe, having 
looked over their distilled wis- 
dom, that anything important- 
ly new about sex or marriage 
has been discovered since i890 
or 1940. It is incredible to me 
that the clinical approach of 
the laboratory technician is 
the right one; and indeed I 
found Dr. Kinsey, having dip- 
ped into him, the greatest bore 
of the century. I give my vote, 


in preference, to “How to Be . 


Happy Though Married” be- 
caubke my own parents lived to- 
gether for 53 years more peace- 
fully than many of my con- 
temporaries who are learned in 
Freud. All of which labels 
me, for 1957, no Baedeker of 
Bliss but the Blimp of Bathos. 
But there is nothing I can do 
about this hereditary bias. 
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THE EASTERN. TRUST COMPANY 
APPOINTMENTS 


W. N. WICKWIRE, Q.C. 8. P. HOWARD 


At @ recent meeting of the Board of Directors of The Eastern Trust Company, W. N. 
Wickwire, @.C., of Halifax, was appointed @ Vice-President and Robert P. Howard 
was appointed General Manager of the Company. 

Mr. Wickwire is senior partner in the firm of Wickwire, Mcianes and Wilson, Halifex, 
and is @ Director of @ number of corporations in the Maritimes. He has been. @ 
member of the Executive Committee of the Board of Directors of The Castorg Trust 
Company for several years. 

Mr. Howerd has been associated with investment banking for ¢ number ot yeors 
prior to joining The Eastern Trust Company in 1955. At that time he was wre 
Assistant to the President. 
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Fluor often acts as a connecting link . . . on a gigantic 
scale. On one hand is a research group with a new, 
improved refining process. On the other is a refining 
and marketing organization with demands for 
increased quality and quantity. 

Fluor’s experience in bridging this gap... trans- 
lating a research project into a full-scale refinery or 
unit... has time and time again meant greater out- 
put, greater quality and greater profits for the oil 
industry. And in recent years, Fluor’s ability to make 
research “pay off” has been equally valuable in petro- 
chemicals, fertilizers and electric power. 

They have all found that for efficiency, dependabil- 
ity and long plant life, you can be sure with Fluor. 
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200 Bloor Street East, Toronto 
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Throughout the petroleum industry 


FLUOR BUILDS PROCESSES INTO PROFITS 


Here's a recent Fluor completion... the 
world’s largest Platformer, designed, en- . 
gineered, constructed by Fluor for Gulf 
Oil Corporation. It produces 29,000 bar- 
rels of high-octane fuel per day. 
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We know 

the best way 
to keep 
growing 

as fast as 
we've been 
growing 

is to maintain 
our standards 
of service: 


ready willingness 


to tackle 
the difficult 
and the vausval 


speed, 
where speed is 


needed 


meticulous core, 
with each and 
every job, 
whether 

large or small. 


We invite you to 
put us to the test. 
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OTTAWA (Staff) — Foreign 
holdings of Canadian bonds (ex- 
cluding Treasury Bills) increased 
to well over $4.1 billion by the 
end of last year. U. S. investors 
held nearly $3.3 billion. 
This is much the highest level 
our bonded debt abroad has ever 
reached; and it is proportionately 
the highest of any year-end since 
the war. 
It represents 15%% of out- 
ing Canadian bonds, which 
FP estimates at nearly $268 
billion 


The increase is the more re- 
markable because it derives from 
corporate and provincial bonds, 
with 2@ much smaller rise in 
municipal borrowing abroad. 

The Government of Canada 
bonds held abroad have been re- 
duced steadily for the last three 
years. 

The 1956 trend, which has so 
far carried through into 1957, is 
also a sharp reversal of 1955’s re- 
patriation of bonds. 

There has been no year since 
1930 in which Canadian borrow- 
ing — actively promoted by 
Canadians — has accounted for 
so large a share of the capital in- 
flow or covered so much of the 
current account deficit. 

The only year remotely com- 
parable was 1930, and then the 
foreign purchase of Canadian 
securities was a strictly short- 
term proposition, based on specu- 
lation that the’ dollar must be 
revalued. | 

Foreign of Canadian 
securities in 1956 totaled $749 mil- 
lion, of which $269 million was 
in equities, and $480. million in 


_| bonds. (All figures net.) 


Major Support 
The major ‘support for Cana- 
dian stocxs came 
The increase in bonded was 
nearly all due.ta new issues 
floated in the U. S. 
New stock issues accounted for 
only $73 million of new capital, 
of which U. S. took $43 million, 
U. K, $20 million and other over- 
seas countries $10 million. 
But trade in outstanding stock. 
issues brought in $196 million, 
and overseas investors took more 
than half of this; $72 million 
went to U. K. and-$48 million to 
other overseas investors. 
U. S. bought, over the whole 
year, only $76 million and it is 
estimated that $70 million of that 
was bought by the eight U, S. 
investment funds operating here. 
In the latter part of the year, 
when ‘other VU, S, investors were 
on the whole selling Canadian 
stocks, the investment trusts ap- 
parently did not do so. 

Their Canadian holdings 
(mostly stocks) are now esti- 
mated to be nearing $300 million. 
This includes an estimated $85 
million growth in 1956; which is 
roughly divided into $70 million 
new purchases and $15 million 
appreciation in market value. 
The sale of Canadian securi- 
ties to foreign investors reached 
its peak in the third quarter of 
last year at $250. million. 

In the Rast quarter new issues 
of both stocks and bonds main- 
tained the pace. 

But sale of outstanding issues 
fell off, because U. S. investors 
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SALES OF SECURITIES 
HELPED FILL THE GAP: 
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U.S. BOUGHT. MOST OF THE 
$750 MILLION IN 1956: — 
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New issues 
Outstanding 
Total other 








reduced their’ exis bond hold- 
ings by $25 million and | be- 
came net sellers of stocks ta the 
tune of $5 million. 

Reduced 


U. K. kept on buying both 
bonds and stocks, though at @ re- 
duced rate, and the chief strength 
in foreign demand came from 
Europe. | 





1956 Record 


Main items in 1956's Record Security j Veena 
actions: 
1. Canedion tssves sold te non; 

residents: ‘ 





Municipal ......seseeee sncte OF 


eeceeeeeeece +7 


Other securities .cccccccccse +6 12 


Total sele ef Canadian Securities .* 749 
Add net sale of Foreign issves “* +14 


763 
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Natural Gas 


(Staff) — Quebec 
has a big hur- 
dle to jump if its hopes to begin 
distributing on Montreal Is- 
land by this fall are to be realiz- 

ed (FP, Feb. 23). 
The big questions: Will U. S&S. 
Commission give 


Tennessee Gas Transmission the 
right to export gas needs through 
Niagara in time? Failing that will 
Trans-Canada Pipe Lines be able 
to arrange an interim supply of 
gas from domestic sources? 
The importance: Either would 
give Quebec Gas an extra 
to its Montreal Is- 
nd market until Western Can- 
| le. . : 


I 





Ontario or Imported Gas 
Interim Mil. Supply ? 


} 
} 


move would be for ‘the FPC to 
hear the one case concerning Ni- 
agara on its merit alone. 

If ‘Tennessee does obtain a 
heering on Niagara separately, 
there may be opposition from 
customers of Tennessee claiming 
the gag supply for them over the 
long term is not sufficient to jus- 
tify export to Canada. 

Tennessee’s argument likely 
would centre on the important 
fact that this gas would only be 

i term basis 


customers 
nave sufficient for their needs 
over this period. 

In any case, Quebec Natural 
Gas has a contract for 30,000 mcf 
(thousand cubic feet) daily from 

ov. 1, 1958, to Oct. 31, 1959, with 


oll 
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The amazing. growth of sales 
of Canadian stocks to other 
countries is shown by fact that 
in both the first and second half 
of 1956, we sold more than in the 
whole of 1953. ' 

Here is the record, covering 
sale of both outstanding and new 
issues: 

1953 (12. mos.): $61 million. 

1954 (12 mos.): $134 million. 

1955. (ist half): $165 million. 

1955 (2nd half): $42 million. 

1956 (ist half): $142 million. 

1956 (2nd half): $127 million. 

To this remarkably steady in- 
crease in foreign ownership of 
Canadian enterprise mdast be 
added the even larger growth of 
foreign funds invested in foreign- 
controlled enterprises. - 


New direct investment in Can- 
ada averaged about $400 million 


|from 1953 through 1955, and all 


the signs are that it was larger 
still in 1956. 

‘As against this Canada’s direct 
investment abroad has averaged 
around $70 million, and it too may 
be larger for 1956. ) 
The foreign purchase of Cana- 
dian bonds has been much more 
than erratic over the recent 
years, and last year’s total of 
$480 million is far beyond any 
previaus year. 

Here are comparable figures 
showing the sale or purchase in 
recént years: 

1953:, plus $108 million, 

1954: plus $45 million. 

1955: minus $248 million. 

1956 (ist half): plus $175 mil- 


lion. 
1956 (2nd half): plus $305 mil- 
lion. ‘ 


1956 (full year): plus: $480 
million. 

The market for new Canadian 
bonds is found overwhelmingly 
in the U. S.; and U. K.’s revived 
participation in equity ownership 
has not been reflected in the 
bond market. 





Alcoa Announces 
Power Deal Flop 


MONTREAL (Staff)—The deci- 
sion of Aluminum Co. of America 


“a very generous partnership ar- 
nt was at all times avail- 
able to the Canadian Govern- 





waters into Taiya Valley although | 





Last year U. K. bought only 
$21 million of Canadian bonds, 
$10 million in new issues, the rest 
in old issues. 

European investors (and any 
other overseas participants), on 
the whole are buying more bonds 
than stocks: $71 million last year, 
equally divided between new and 
old issues. 

This is small, however, com- 
pared with the $422 million of 
new issues sold in the U, S. last 
year, offset only slightly by re- 
patriation of $34 million of old 
issues. 

Since the obligations of the 
Government of Canada, direct 





and guaranteed, have been stead- 
ily retired or repurchased through 
these recent years, the growth of 
foreign debt is shared between 
corporation and provincial gov- 
ernments. 

And it has grown more than 
the totals indicate because of the 
reduction in foreign holdings of 

a’s. ' 
Interesting Switch 

The bond sales to foreigners 
listed above are reflected in an 
interesting variation in the 
portior? of total Canadian 
indebtedness held abroad. 

A new dimension came into 
this picture with the Second 





World War. In 1936, it’s esti- 
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NEW ISSUE 


United States of America 


$26,000,000. 
Milliken Lake Uranium Mines Limited 


under the laws of the Province of Ontario) 


First Mortgage Bonds 





$10,000,000 534% First Mortgage Bonds 
(To be pledged as collateral security for a bank loan.) 
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$16,000,000 6% First Mortgage Sinking Fund Bonds 


To be dated March 15, 1957 


shares) 








Trustee— First 


wy 


Bonds: Crown Trust Company 


Registrar and Transfer Agent— Shares: Montreal Trust Company 
as : pens bis ¢ ee bai ; 


legal matters on our behalf by Messrs. Fasken, 








by us, 


Company by Mesers. Edison, Aird & Berlis, Toronto, and Messrs. Bouck, 
| Price: 99 and accrued interest te yield 6.21 % cay 
Carrying = bonus of 20 shares per $500 principal amount of 6% First Mortgage Sinking Fund Bonds. 


It is expected that the 6% First Mortgage Simking Fund Bonds 
form representing 


‘te defmiti 


W. C. Pitfield & 


ing the bonus shares will be available for de on or 
A copy of the prospectus will be furnished promptly upon request. 


about 





McLeod, Young, Weir & Company Limited © ~ Rose, Knowles & Co. Lad. 


, 
" — ae 











Unrelenting Credit Pressure 
Squeezes January Bank Loans 


during January 1957. 

This is only one more indica- 
tion, say economists close to the 
banking scene, of the unrelenting 
pressure on credit that has been 
brought to bear over the past 
year. 

Pi... decline is indicated by the 
hartered banks’ regular monthly 
eturn to Finance Minister Walter 

Harris on bank operations dur- 
ing the month ending Jan. 31, 
1957. 

Loans to business usually ease 








seasonally during January. This | Current loans 


year’s drop was over $56 million. 


However, during January 1956, | pr 


eurrent loans advanced by $30) 
million. 

The “contra-seasonal” increase 
of last year reflected the extra- 
ordinarily heavy demand for 
eredit and the willingness of the 
banks to expand their lending 
activities, 

While theref#is no indication 
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that this year’s pressure for new | Wie 


credit is any less than last year’s, 
the impact of restraining mone- 
tary policies has forced bank 
lending back into the normal 
seasonal pattern. 

No Let-Up Now 

There is little likelihood of any 
let-up in tight money policy, for 
at least six months, perhaps a 
year, say bankers. 

For substantiation they point 
to the pressures likely to be gen- 
erated by new capital investment 
in 1957. 

Last year’s $7.9 billion spend- 
ing on new plant and equipment 
was the determining factor in 
pushing interest rates upward 
and keeping steady pressure on 
the volume of available credit, 

With this year’s predicted $8.5 
billion there seems little possibil- 
ity of.much change in credit poli- 
eies, they explain. 

The rapid growth of current 
loans and mortgage loans during 
January 1956 and succeeding 
months was financed primarily 
by sales of Government of Can- 
ada securities. 

In January of last year, bank 
holdings of short term Canada’s 
dropped by $39.9 million, long- 
terms by $110.3 million, 

But this year — with the total 
ef current loans held fairly level 

- the running down of security 
holdings has come to a halt. 

There was even a net increase 
in the banks’ security holdings 
during January. However, with 
still-tight money it is not likely 
that this indicated any tendency 
en the banks’ part to begin build- 
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Company 
Report 


Be assist readers tm appraising and 
@emparing cempany financial state- 
ments, The epee ey has a uni- 
ferm methed ef ting ceorperaticn 
eccounts. Variations aa foun the compsa- 
mies published reports are footnoted. 


CANADIAN VICKERS LTD., 





Vickers Léd., of England, acquired 
@ majority of the company's out- 
standing common shares. It found- 
ed Canadian Vickers in 1911 and 
@perated it until 1927. 

Financial year was changed from 
Feb. 28 to Nov. 30. 

Based on a 12-month period, total 
gales were up slightly. The marine 
division was down 16% owing to a 
lower level of new ship construction. 

Net capital expenditures amount- 
@d to $700,095, over 60% being for 
plant additions and the balance for 
machines and equipment, The ad- 
ministration building of company’s 
subsidiary, Geo. T. Davie & yg 
et Lauzon, Que, was 


eeeeeere 
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Capital paid-up .... 
Rest accounts ....ccceveees 
Undivided profits eeeeeecees 





432,163 
—6,158 


~—-6861,072 
+71,771 





Total liabilities ... 


-—636 814 








ing up government bond port- 
folios again. 

The Factors 
Bankefs say the changes in 
security holdings over the month 
(short terms up $97.2 million, 
long-terms, down $37.3 million) 
resulted from these factors: 
Total sales of some $55 mil- 
lion divided up between short 
and long-term. 
~—Movement of three bond 
issues from the long-term into 
the short-term maturity category. 
—Change in the method of 
valuing bond holdings (FP Jan. 
19, °57). 
Other evidence of tight money 
conditions can be found in the 
fact that mortgage loans _ in- 
creased by only $7.3 million dur- 
ing January. 
A year earlier when mortgage 
money was more freely available 
and mortgage interest rates still 
attractive when contrasted with 
yields on other investments, the 
month’s increase was $23.2 mil- 
lion. 
In the two years and a few 
months since the banks entered 
the mortgage lending field, ‘their 
holdings of mortgage loans out- 
standing has risen to over $500 
million, During 1955, the total 
outstanding rose from negligible 
proportions to just under $300 
million. 
During 1956 the rate of growth 
was somewhat slower with an- 
other $200 million being added. 





It is doubtful, however, that 
mortgage portfolios will be in- 
creased very substantially during 
the present year, say bankers. 
Monthly Report 

The .monthly report of the 
chartered banks shows that, by 
the end of January, cheques and 
other items in transit were $648.3 
million lower than a month 
earlier, while business’ demand 
deposits were down $681.1 
mil on. 

These changes are not regarded 
as significant indicators of trends 
in business activity. Bankers 
think that with the Christmas- 
New Year’s rush many cheques 
were not cashed until the begin- 
ning of January. 

This meant that both cheques 
in transit and demand deposits 
were abnormally high at the end 
of December? a situation which 
made for a larger than usual drop 
during Jdnuary. 

At the same time, business de- 
posits can be expected to be 
lower during January as Decem- 
ber accounts are paid off and 
new inventory acquired. 

nal savings accounts rose 
by $32.2 million during January 
bringing the total to $6,039 mil- 
lion for a $363 million gain over 
the total of a year before. 

The accompanying table shows 
the condition of the chartered 
banks at the end of January 1957 
together with changes from one 
month and one year earlier. 








Bell Teléphone Ce. of Canada, 
Toronto area. 





‘Whirlybirds’ 


Fly Into 


Bi B o 

There’s a boom year ahead in 
the “whirlybird” business in Can- 
ada. 

The thick black line on the 
business graph of helicopter oper- 
ators will have an almost vertical 
rise for some time té come. 

This is particularly true in Bri- 
tish Columbia-where one com- 
pany, Okanagan Helicopters Ltd., 
had committed its entire fleet for 
1957 before the year began. 

The company recently landed 
a fat government contract for 
freighting supplies by helicopter 
to the DEW line. Under the con- 
tract the company flies and main- 
tains 10 §-55 Sikorsky’s supplied 
by the RCAF. The work begins 
March 15. 

The Okanagan Helicopter 
group, comprising subsidiaries in 
Ontario and Newfoundland, 
claims to have the largest com- 
mercial helicopter fleet in the 
world—43 machines that cost 
altogether more than $2 million. 
The group started in 1947 with 
one machine and two men. It has 
about 100 employees, and made a 
net profit after tax last year of 
$220,000. 

Here’s how business has grown: 

—1955 flying hours 12,000, gross 
revenue $1.5 million. 

—1956 flying hours 17,000, gross 
revenue $2 million. 

—This year flying hours are ex- 
pected to add up to 24,000. 

One of the company’s biggest 
commercial contracts is for pa- 
trolling the Trans Mountain Oil 
712-mile pipeline from Edmonton 
to Vancouver. The pipe is patrol- 
led from end to end every 10 
days. 





from Ground Up 
Engineer Schools _ 


three years. Specialization will be 
introduced in the fourth year and 
eventually the undergraduate 

be supplemented 
by-a specialized graduate pro- 
gram in selected subjects. 


“The depth and complexity of | 
—— existing in any many course in engineering and Mc- 


ld makes it difficult to spe-| 
cialize heavily at the undergrad’ | 
uate level,” says Mr. Coates. He 


adds that undergraduate work) the last two years at other uni- 


should form a basis for later | 
specialization. 
Basic Specialization 

As McMaster, basic specializa- 
tion will begin at the second year 
level, when students will be di- 
vided into two groups. Curricula 
of one group will be concentrated 
on chemical subjects; of the 
other, on physical subjects, From 
the former group will eventually 
come graduates in chemical 


pire neng. from the latter, 
graduates in electrical and me- 





| the 








social studies. Says Dr. Hodgins: | 
“Future engineers must be par- | 
ticularly well educated in funda- 


.| mental science and mathematics | 


and must be prepared to meet) 
new situations with imagination. 
We are allocating time for origi- | 
nal design work based upon the 
analysis of new problems. 
“Engineering research is an in- 


.| tegral part of the program and, 


about one fifth of the course will | 
consist of humanities and social | 
studies.” 

Both courses will be similar in 
that emphasis will be on the. 
fundamental and theoretical | 


| rather than the descriptive. 


For some years Carleton has 
offered a two-year certificate 


Master a one-year course. Stu- 
dents would obtain degrees by 
taking, in the case of the former, 


versities; in the case of the latter, 
last three years. These 
courses will be discontinued. 

McMaster has a distinguished 
science faculty which will con- 
tribute to the new engineering 
school. 


Mediterranean 


Freight Hike 


MONTREAL (Staff) — Freight 
rates between Canadian ports and 
the Mediterranean have been 
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14 Wall Street 


THE FINANCIAL POST 


We are pleased to announce the installation 
of a Private Wire to 


SHEARSON, HAMMILL & CO. 
Members New York Stock Exchange 


NEW YORK 


BRANCHES IN 


Chicago, Los Angeles, Beverly Hills, Pasadena, Santa Barbara, 
La Jolla, Newport Beach, Hartford, Middiecown, New 
Britain, Springheld, Pitsfield, Buffalo, Dallas, Houston, 
San Antonio, La Crosse, Montreal, Basle (Switzerland) 
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522 Fifth Avenue 








Members: The Torente Steck Exchange 


335 Bay Street, Toronte 
EM pire 6-9$211 




















upped between 10% and 20% by 
Canada Levant Line. 

The increase is made up of a 
10% rise in cost to all Mediter- 
ranean destinations plus an extra 
10% “ ency -surcharge” to 
Middle East trouble spots—Egypt, 





Lebanon and, because it is in the 
area, Turkey. 

The line operates regular serv- 
ices between Eastern Canada and 
the Middle East. Three freighters, 
MV Port Said, MV Star of Assuan 
and SS Woodford, are used. 





and continues as a Director of Orenda Engines. Paul Y. Davoud, D.S.0.. OB.E., D.F.C., has 


Vice-President, Sales and Service. Kenneth R. Church bas been appointed 


appointed 
Finance. John H. Ready has been appointed Secretary. 
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In Paint Spray Booths vaporized paint soon coats electric fixtures: the ““Vaporlume” 
(illustrated here) was especially designed to encase the luminaires from such annoyanes. 
In our laboratories Wilson engineers are daily developing newer and better fixtures 

to protect the “Eyes of Industry”. Reducing eye-strain in schools, businesses 

and industry, increases efficiency and boosts productior : 


Se The “Voporiume” unit may be used in many 
Class i, i, or WV critical areas. These, 


directed to our Engineering 


Department. 


Safeguard for ‘comtenriasl areas’ in Industry by... 


‘ENGINEERED 


While striving for “perfect light” our engineers have never been concerned with 
price. But it is gratifying that our finished products, due to our high 
productivity and very large volume of sales, are sold throughout Canada 

and many other world countries—in competition to other fixtures of ordinary 
capabilities. DOLLAR FOR DOLLAR Wilson fixtures have no equal. 











“ENGINEERED SEEING” by 


J. A. WILSON LIGHTING & DISPLAY LIMITED. 
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How will CANADA 
look in 20 years ? 


We're building at the greatest rate in our 
history, and spending $7 billien a year. Are 
we getting our money's worth? If the country 
continues to change at its present rate how will 
it look in the next several years? 5 pages in 
full color, and writer Peter C. Newman give us 
@ goed leek at how the country has already 
changed, and « sneak preview of how it will 
look in the future. 
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Here's en office buliding thet 
curves te & Sherbrecke %. 


Whe now. B:@. Slectric build: 
) ing with walls thet can be 
cleaned and replaced. 


VANCOUVE 


The trend teward “cliff-dweiling” 
brings mere glemoreus, convenient 
apartment bulidings. 


TORONT 
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THE IMPORTANCE OF ORIGINAL THINKING 


Most natidnal advertisers realize the importance of this 
fact: Teday, Maclean's is read and RESPECTED throughout 
Canada for its TIMELY, ORIGINAL THINKING. In. the minds 
of readers, this respect for Maclean's creates @ growing 
acceptance for the products advertised in its pages. Cane- 
dians coast-to-coast ACCEPT WITH CONFIDENCE a product 
marked ‘“‘Nationally Advertised in Maclean's" 





Now in the March 16 issue of 








Léd., 
Walnut Waste Basket, J. B. Brook, Toronto; J. & J. Brook Ltd., Toronto. 
Walnut Double Desk Tray, J. B. Brook, Toronto; J. & J. Brook Ltd. 


Toronto. 
Equipment 
File Cabinet Unit, J. A. Stewart and E. R. Deeks, Toronto; ViSIrecord of 
Canada Ltd., Toronto. 
Educational System, P. Chaput and P. Dorion, Montreal; Electro Vox Inc., 


“Skywriter” Portable Typewriter, Smith-Corona (Canada) Ltd., Toronto. 
School Furniture 


School Desk and Chair, J. B. Douglas, St. Jerome, P.Q.; Douglas Sales Co. 
Litd., St. Jerome, P.Q. 

Stacking Chairs, J. B. Douglas, St. Jerome, P.Q.; Douglas Sales Co. Lid., 
St. Jerome, P.Q. 


ufacturing Ltd., Fort Erie, Ont., for Globe Furniture Co., Waterloo, Ont. 


HOUSEHOLD 
Living Reom and Dining Room Furniture 
Easy Chair, K: S. Poulsen, Montreal; eT rs 
Occasional bie Chair, Jan Kuypers, Stratford, Ont.; 
Mfg. Co., , Stratford, Ont. 
Arm Chair, ~ Bulow- Hube and R. Koller, Montreal; AKA Works, | 
real. 
Bed Settee, S. Bulow-Hube, Montreal; AKA Works, Montreal. 
“H” Series U-1 Settee, H. Yates, Toronto; Herbert Yates Group Litd., To- 


ronto, 
“Fineline” Sofa, Robin Bush, Vancouver; Robin Bush Associates, Vancou- 
ver, | 
Dining Group, Robin Bush, Vancouver; Rebin Bush Associates, Vancouver. 
Coffee Table, K. S. Poulsen, Montreal, Scandia 


Radio-Phonograph, L. M. Henry, Montreal; RCA Vieter Co. Litd., Montreal. 
Bedroom ' 

Imperial Contemporary Bed, Jan Kuypers, Ont.; Imperial Fur- 

niture Mfg. Co. Ltd., Stratford, Ont. : 


5; Terrace Furnitare 
Lounge, Julien Hébert, Montreal; Siegmund Werner Lid., Montreal. 


* 


rics, Toronto 

” Furnishing Fabric, Jeff Brown, Toronto; Jeff Brown Fine Fab- 
rics, Toronto. 
“Pakwa” Upholstery — H. B. Burnham, Jordan, Ont.; Burnham and 
Burnham, Jordan, O 
“Gina” Drapery Fabric, ‘Staff Montreal Fast Print for A. B. Caya Lid., 
ae A,B. Caya Ltd., Kitchener, Ont. 
“Time”, Furnishing Fabric, D. Oldrich, Toronto; Studio 58, Toronte. 

Floor Covering 

“Carpetile”, Staff, Smith Manufacturing Co., Weston, Ont. 
Lighting Fixtures 
“Calabash”, Series Cluster Lights, B. Erichsén, Montreal; Bodil alihins 
Reg’d., Montreal. 
Modulite ‘Ceiling Fixture, H. Gottlieb, Montreal; Modulite Inc., 
Modulite Ceiling Fixture, H. Gottlieb, Montreal; Modulite Inc., 


HOUSEHOLD 
Appliances, Electrical 
Hoover “Citation” Cleaner, Hoover Co. Ltd., Hamilton, Ont. 


Montreal. 
Montreal. 


Ranges 
Gombination Gas Range and Heater, Staff; The Enterprise Foundry Go., 
Sackville, N.B. 


| Electric Range, Frigidaire Products of Canada Ltd., Toronto. 


Electric Ranges, Staff; Kelvinator of Canada, London, Ont. 
Refrigerators 
Refrigerator, Frigidaire Products of Canada Ltd., Toronto. 


Heaters 
“Torcan” Fan Heater, Staff; Rotor Electric Co. Ltd., Toronto. 
Laundry Equipment 
Electric Dryer, Staff; Canadian Westinghouse Co., Hamilton. 
Electric Laundromat, Staff; Canadian Westinghouse Co., Hamilton. 


Cooking 
“Presto Control Master” Group—Pressure Cooker, Fry Pan, 
Ont Oven, National Presto Industries of Canada ea id Wallanitaee 
nt. 


Cooking Utensils 
Stainless Steel and Aluminum Cooking Ware, Saucepans, Skilletts and 


le Boilers, Staff; Sunshine Waterloo Co. Ltd., Waterloo, Ont. 


Doub 
| Tea Pot, Orr Associates, Toronto;. Supreme Aluminum Industries Lid., 


Toronto. 
Drip Coffeé Maker, Orr Associates, Toronto; Supreme Aluminum Indus- 
tries Ltd.; Toronto. 
Miscellaneous Household Equipment 
Ladder, J. W., Bendick, Winnipeg, Staff; Beatty Bros Ltd., Fergus, Ont. 
— ent House Telephone, Staff; Edwards of Canada Ltd., Owen Sound, 
Wall Coat Rack, C. & Noxon, Toronto; Metalsmiths Co. Ltd., Toronto. 
” Shower Door, Staff; New Castle Products Ltd., ‘Montreal. 
Steel meron Se Units, S. Cartwright, Ajax, Ont.; North American Steel 
» Equipment Co, Ltd., Ajax, Ont. 
Kitchen Sink “Sunnyledge,” Staff; Crane Steelware Ltd., Quebec. 
“Chariotte”, : Port Hope Sanitary Manufacturing Co. Lid. 
(Division of Crane Ltd.), Port Hope, Ont. 
Hardware 
Putty Knives and Wall Scrapers, P. Poirier and B. Gregoire, erthier- 
ville, P.Q.; A. Richard Ltd., i Besthierville, P.Q 
Garden Tools 


“Lawn-Boy” Automower; Outboard Marine Corporation of Canada Lid., 
, Ont. 


ee ee 'R. Rivers-Macpherson, ree ean or- | 
wa 


| TOYS 
her Doll Furniture, Staff; : Mave. te Ltd., Yarmouth, N.S. 
, Silva Limited, Toron 
Units, Staff, Acchrats Wieats Co. Ltd., and 





Apptiances. 
EASY WASHING MACHINE CO., 
, net profit of $253,947 for 
1956 was 30% lower than previous 
year's $860,339. 
- Company sales rose 7% with prof- 
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Secs dibs elie Raunaae, tee 
Gordon 
atharines. 


Architects were Michael Back 
(three Lon Mills homes): 
M. Goldman (two Don 
homes and the London and St. 
Catharines homes); 
Arnett (Streetsville)- 


Fleiss, 


Grossman (all Don Mills homes). 


All the awards are of equal 
Globe Master School Furniture, B. F. Harber, Fort Erie, Ont.; Harber Man-/ value. 


the headmaster. 





Stewart for a home in St:| CANADA IRON 


outstanding on Feb. 20. 


Application forms and further 
particulars may be obtained from 
| 


FOUNDRIES 
LTD. had 712,175 comman shares 











AN ABRIDGEMENT OF VOLUMES LVI, $6.50 


Just published: 
D. C. SOMERVELL’S 


Abridgement of Volumes VII-X 
of 


_ Arnold Toynhee’s 
A STUDY OF HISTORY 


$5.50 


You con now obtoin the core of Toynbee's 
great ten-eulume work in only two volumes 














Ralph 
Mills 
Deacon & 


Henry 
Harry B. Kohl, Irving 





Furniture Reg'd., Montreal. 





“Roman” Furnishing Fabric, Jeff Brown, Toronto; Jeff Brown Fine Fab- | 22— 


Went peace of mind? Write for FREE copy 
of my booklet “YOUR ESTATE PLAN NOW! 


ned 
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MUTUAL LFE 


CANADA 








Chairmen of the Board 
Arnraurn Drmonp . 


We take pleasure in announcing the following appointments 


President 
Howarp W. Hunrza 


Vice Presidents 


Wu. N. Hover 


Greoace M. Wuson 





The Board of Directors is composed of the above officers together 
with Mr. Walter Sullivan, Torente and Mesers. F. M. 
Bennett, F. W. Smith and Lord Tweedemuir, London, England. 


Joan $. Hi , C.A.—Secretary-Tressurer 








To raKe A sLow MOVING PRODUCT and double its 
sales in one year is the kind of success story a sales 
manager likes to dream about. Yet thig is what 
happened—in 1956—to Williams Lectric Shave, a 

‘“‘pre-shave”’ lotion manufactured by the 
J. B. Williams Company: 


Until last year, Lectric Shave was an almost 
unknown product. Distribution was only fair and 
sales remained static in spite of repeated promotions. 


But consumer tests showed Lectrie Shave did 
give: a better shave, did make shaving a faster, 
smoother, more pleasant experience. Once a man 
shaved with it he quickly became a regular user; 


Analysis of the problem by elient and agency 


exposed a need for a really thorough job of mass 
education. The kind of “‘get noticed” education that 


could reach tens of thousands of eleetric razor userss 


A powerful campaign was launched, in news- 
paper, radio, and other mass communication media: 
In convincing demonstration it showed how Lectrie 
Shave sets up whiskers for the razor, how it evap 
orates sticky perspiration and lubricates the skin 
for a fast, clean shave. Sample-dispensing units 
were shipped to dealers, as part of a unique mier- 
chandisi ng-deal, carrying the campaign through te 
the rT point of purchase: 


In a few days, things “started to happen’”’s 
Dealers who had never stocked Lectric Shave called 


to say customers were asking for it. Sales took off 


—and h ve never looked back. By the end of the 
year, W salesmen had doubled volume and 
were still going strong. 


If you believe your product might benefit from 


such a of mass education, we will be 
happy to diseussit with you. No obligation of opurses 


J. WALTER THOMPSON 


Montreal, Que. 
and 


600 University Avenue, 
 “Toronte, Ons. 


Sydney + 
San Francisco « 


: 


‘Tekye + 
Los Angeles e 


Meats! «Tere + Londen + Pa hat + Femiten’e 
Port Elizabeth — Cape Town. o | 
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Oil Chemical 
Workers have succeeded in leap- 
frogging wages at Polymer Corp. 
in Sarnia over similar rates in 
other major companies. 

Because of the pattern-making | 
nature of the dispute it came 
very near a strike, as the big 
federally-owned synthetic rubber 
producer resisted OCAW de- 
mands (FP, Jan. 5, Feb. 2, 9, 16, 
23). 

Now it’s a safe bet that OCAW 
will use the Polymer contract 
as a bargaining lever in future 
| wage negotiations. And other 
unions in the field — notably the 
larger Chemical Workers Union 
—will want to keep up to the 
OCAW pace. 

The bare bones 


Polymer deal: | 
—16-month contract, ending 
July 7, 1958. Company ¢riginally 
(last fall) wanted pe years, 
union wanted one year., 
—Immediate wage increases 
ranging from 18c to 27c hr, 
—Another 6c to 10c in August 
this year. 
—Another 5e to 8c a year from 





of 'the new 








 —— 





now. 
~—Total wage increase: From 
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FRANK A. WILSON 
Production Manager 


As part of a continuing expansion programme the following appointments have been 
@nnovunced by Ray H. Bissell, President of Mil-Ko Products Limited, Hamilton, Ontario. 


Prank A. Wilson becomes Production Manager. During the past few years he has 
been Director of Plant Operations and Products with National Farmers’ 
sources mn in the United States, and before going to the U. §. he was with 
Canadian industries timited, in Canada. 

mechanical engineering from University of Toronto. 


Dr. Oscar Albert becomes Director of Research and Development. 
ene of Canada's foremost Dairy Food Chemists, Dr. 
Hyecinthe Dairy School and Laval University, and holds 
end Chemistry from lowa State College. He has had extensive experience in milk 
plant operation in Quebec and the Maritimes, coming to Mil-ko Products Limited 
from Central Creameries Limited, Charlottetown. 


"= |\ownership or management. 


Wage Upsurge in Chemicals 
Polymer — Fat Target for Union Shooting 


to 45c, one of the biggest 
coutnaraind in seeut anand 
—Also a sum of $160 to each 
worker in lieu of ful. retroactiv- 


and Atomic | ity 


Significance: 1958, 
this will be the general Polymer 
wage’ level: 

@ Operator, $2.66 hr. 
® Tra $2.49. 
@ Laborer, $1.73. 
In summer, 1958, and in the 
year preceding other chemical 
industry contracts will come up 
for revision. 
Unions involved will point to 
the higher Polymer rates as, a 
starter, then try for additional 
gains, “ 
Thus the effects of this contract 
will spread widely. And they’ll 
be felt not only in chemicals but 
also in another big Canadian in- 
dustry — oil refining. 

. 2 » 


Background: OCAW caught 
Polymer at a tough time — the 
company didn’t want to be taken 
out of warmly competitive world 
markets by a strike; and, after 
all, it’s governnient-owned and 
this is an election year. 


When Union Is 


Also the ,Boss 

It may be legal but is it ethical 
for a union to lend money to a 
company for which its members 
work? Is it ethical for it to buy 
large amounts of stock in such 
a company? 

On balance the official feeling 
of organized labor is that unions 
should stick to representing their 
members and not dabble in 


Suppose, for instance, a union 


== |loans $1 million to the Hotshot 


DR. OSCAR ALBERT 
Director, Research and Development 


Union Re- 


Mr. Wilson is an Honour Graduate in 


Recognized as 
Albert "graduated from St. 
a Ph.D. in Dairy Bacteriology 





Cool oft 


THIS SUMMER 


WITH 


HOWARD “North Wind" 
AIR CONDITIONING 


Don't risk losing customer 
goodwill this summer — 
install your HOWARD Air 
Conditioning unit now. 
The promise of cool, com- 
fort-zone temperatures in- 
vite customers in — and it 
keeps the staff happy, too. 
Tackle reduced efficiency, 
absenteeism and other heat 
problems today by calling 


HOWARD AIR CONDITIONING and Heating Lid. 


e Toronto 5, Ont. 
HOW ARD—the greatest name in Air Conditioning 


881 Yonge St. 








PACKSACK MINES LIMITED 


(No Personal Liability) 


NOTICE TO SHAREHOLDERS 


Packsack Mines Limited (No Personal Liability) offers for sale to S 
alenbes bidder all fifteen (15) mine 8 claims leased or owned b m yetee 


tuate in the Rice Lake Area 


OMenitoea> approximately two miles East of —_ paseo Mines my 
prospected for values in gold. . 


which claims were 


Clnpesto ‘bisarel Claim 
These claims 
of title and the title 
i availa 


at ae a 


of Little 
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Basket Weaving Co. The latter 
needs the money to tide it over 
a bad period of sales, help fi- 
nance new manufacturing proces- 


ses. 

A year later, the company’s 
sales have picked up, the out- 
look seems to be improving. 
The union doesn’t represent 
the company’s workers: so there 
is no apparent conflict of’ inter- 
est. 

But the union does represent 


employees at the company’s larg- 
est customer 


. Suppose it gets into 
a bitter wage dispute there. Will 
it go on strike, thus, indirectly 
endangering the economic health 
of the firm which owes it $1 mil- 
lion? | 

Maybe it would have been 
better if the union had invested 
its $1 million somewhere else. 
This is the kind ef thing cur- 
rently of much interest in the 
U. S., where Congress is probing 
questionable union practice. 
Trouble is that a few unions 


have become so entangled with 
management that they inevitably 
are going to refuse to do any- 


joy an advantage in their labor 
relations over all other com- 


panies. 


right to invest their funds, but 
shouldn’t there ‘be stricter laws 
governing how and where the 
investing can be done? 


Labor Briefs 

International Lon men’s 
Association (recently on strike 
on the U, S. east coast) says it 
will appeal a New Brunswick 
court ruling that members of the 
union who are salaried em- 
ployees can seek office in union 
locals. ILA constitution bars sal- 
aried workers from executive 
office. 

* - * 


“Automation” has never been 
an issue in the question of 
whether the CPR should be al- 
lowed to eliminate certain diesel 
firemen’s jobs. Reason: A diesel 
engine can’t be properly regarded 
as an automated .r.achine. 

However, many labor and man- 
agement people have argued the 
matter on the basis of whether 
automation is to be encouraged or 
“controlled.” 


As the hearings of the royal 
commission enquiring into _ the 
dispute opened in Ottawa ‘this 
week, the firemen’s union pulled 
a switch, said automation isn’t in- 
volved. Probable reason: It’s had 
too much unfavorable publicity | 
on the  holding-up-automation 
angle. 

e * & 


No change in the strike at Cana- 
dian Name’ Pilate in Midland, 
Ont., where Auto Workers has 
been out since November. Com- 
pany says it’s operating with full 
staff following recent new hir- 
ings. It’s a case of a big union 
trying for a firm foothold in a 
rather law-wage, small town dis- 





trict. (FP, Feb. 2, 9). 





A Pittsburgh wage in Steep 
Rock, Ont.? 


That’s the ambition of Steel- 
workers Union in contract nego- 
tiations with Steep Rock Iron 
Mines. 

It seems quite likely that: 

@ The fight will be a long one. 


@® Next step is to set up a con- 
ciliation board. 
Steelworkers has a hefty club 
to wave. As part of last summer’s 
settlement in the U.S. steel in- 
dustry it hammered out a huge 
6lc, three-year contract at Mar- 
moraton Mining (iron) in Mar- 
mora, Ont. 
Wages in Canadian iron-steel 
are lower than in the same U.S. 
induStries. But not at Marmora- 
ton, a@ subsidiary of Bethlehem 
Steel. 
Steelworkers wants Steep Rock 
—where around 800 workers are 
involved—to match the Marmora- 
ton level. 
It would likely settle for less 
in order to escape signing a long 
contract. 
The Marmora wage level, at 
—e rates, currently is 13%c 
hr. above the comparable Steep 
Rock rate, claims Steelworkers. 








Pittsburgh Wagein Steep Rock 


Steel Union’s Big Aim in Iron 


By July, 1958, it will have 
climbed another 23c. 

Steelworkers also wants a big- 
ger increment between job classes 
at Steep Rock, possibly 54ec or 
even 6c instead of 5c. 

And it wants to talk about a 
supplementary’ unemployment 
benefits (layoff pay) plan. How- 
ever, the steel union in Canada 
has shown willingness to give up 
SUB for the moment if it can 
get bigger wage packets by doing 
so. 
The eventual settlement at 
Steep Rock will be important to 
the labor picture at Caland Ore 
Co. — a subsidiary of Inland 


Steel — operating in the same|. 


area on a property leased from 
Steep’ Rock. 

In the larger mine labor pic- 
ture, Steelworkers ambitions at 
Steep Rock reflect its determina- 
tion to make big gains in mining 











Question: Unions must have the i 


New Equipment 
Company Formed 


M. M. “PETE” aaeart 


Spence Caldwell, president of 3%. W. 
Caldwell Lfd., announces the formation 
of a new subsidiary—the Caldwell A-V 
Equipment Co. Lid. The firm's president is 
M. M. “Pete” Elliott, a man whe has 
been closely asséciated with the redio 
and TV broadcasting industries for many 
years. Mr. Elliott was general sales man- 
ager of Marconi in Montreal and more 
recently manager of Motorola 
Canada Limited. 

The firm will handle the latest avdio- 
visual equipment fer radio and TV ste- 
tions, film labs and studios. Offices are 
at 400 Jarvis Street, Toronto. 
SA SENSES 


Three CF-105 Contracts Let | 


felt the fire control system was 


—Computing 
ada Lid. (Ottawa) will design an 
automatic dead - navi- 
gation system to be integrated 
with the weapons system. 
Controls Ltd. (To- 
ronto) is to supply 
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Become a Provisional Member of 


7 33 
me INVEST IN CANADA” aus 
, Write, or use the coupon below to secure your pro 
prec ange ep i eraser et gpa paar 
You receive a provisional membership card, and 
all literature and mailings supplied to regular members, 
ere eae 





The “invest in Canada” Club, Suite 710 — 360 $ domes Street Wert 
Montreal, ?.Q., Canede. 

Enrol! me @ @ provisional member of the “Invest in Caneda™ Cleb. 
| understand there is no obligation on my part whatsoever. 


Nome . 
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New Issue 


$1,825,000 


7 e 


Dated March 1, 1957 


Bonds at 





PRICES: 


$6,175,000 


without availing themselves for that 


as a matter of record only. 


$8,000,000 


Merrill Petroleums Limited 


(Incorporated under the laws of the Province of Alberta) : 


514% First Mortgage and Collateral Trust Sinking 
Fund Bonds Series A (Payable in lawful money 
of Canada) 

5140% Past Martgeife utd Coanesal Tease Shing” 
Fund Bonds Series B (Payable in lawful money of 
the United States of America) . 


To mature March 1, 196T 
The Bonds are non-callable. 


The Series A Bonds and the Series B Bonds carry share purchase Warrants 
entitling the holders to purchase 30 shares of the par value of $1.00 each in the 
capital stock of the Company in respect of each $1,000 principal amount of 


$15.00 per share (Canadian funds) up to and including March 1, 1960 : 
$17.00 per share (Canadian funds) thereafter and up to anid incleding March 1, 1963 
$19.00 per share (Canadian funds) thereafter and up to and including March 1, 1965 
$21.00 per share (Canadian funds) thereafter and up to and including March 1, 1967 


Trugtee: Montreal Trust Company 


Series A Bonds: 98.125 to yield 5.75% 
Series B Bonds: 100 (US. funds) to yield 5.25% 


ee on ecde ae eat ee aces ae 
Insurance Companies Act states that companies registered i. 


of the provisions of subsection (4) of Section 63 


of om, innes thee tonto. 
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21 Jordan Street, Toronte 





i$) 











Stings — 
ith STRENGTH 
ple and intricate—lightweight 
inum castings are causing a revolu- 
ustry. New applications, new production 


sring manufacturing costs and evolving 
0 meet this demand, Light Alloys Ltd. are 
sium and aluminum castings to meet the 


tringent specifications. On any job, large or small, 
you can be sure of soundness and strength, a smooth 
oasting practically free of porosity. 
Design help and application advice on light metal castings 


are also a part of our personalized service, as 


is efficient 


follow-through on your enquiry and prompt delivery of 
precision castings at lowest cost. | 
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| Springtive at itt most glorioul TRAVEL BUREAU 
y 
LEAVING NEW YorK APRIL S y 
or shower. Service and cuisine in the Swedish LE i yO” yes | oe | ere itchy-foot tourists, a travel credit past 
viv je ‘ey ‘ || already more than 120,000 cards: 
Swedish American Line Vv | Je Oe itn uso alt over Hast Aamaign 
eard can aiehian hotel expenses, 


Where to go - iow to go - where to stay 
rom WEST INDIES 
on the Beautiful Completely INDIES . 
Travel, Dine, | 
La ee eee ae goy 
Hovena; colorful Nossav. 
American Line tradition. Rates start ot $275.00. Ff , as MAO ee Aa Mee Ssaend Suoviniol Sueded 
Twa wurre “we viKine FLEET - Ge gee ig | “4 be in circulstion by the end | 
entertain a business contact for | 
dinner when he’s short of cash, 


M.S. KUNGSHOLM 
a 
Wine and Say 
M.S. KUNGSHOUM hes everything for delighitu! 
For rates, lerature, reservations SEE YOUR TRAVEL AGENT, or ‘Wit = » Me | story shows. 
1255 Phillips Square, Montreal 2, Quebec, Canede hicus, hy to be in ck 
or rent a car on a pay-later 
basis 








World-fomous luxu7y cruise ship © 
‘Charge It’ 
arge It 
cruising! ALL cabins are OUTSIDE, with private bath 
Introduced last July, there are 
Holder of a Universal Travel- 





‘hii SRE | ee ej He can also cash cheques up 
proudly announces i ig eae os Bee ass. he is not a registered guest. 
THE NEW Sg oy Hii. Pe ee ; oF ie : There’s a wide choice of hotels, 
PHILADELPHIA , 4 i a ae 5 — _ a a a lag 
3 il Bs soo onor y member 
My OP Mee 9 »|of the American Hotel Associa- 
tion (which includes leading 
=. | hotels — big and small — across 
Canada) there are more than 
4,000 hotels in the scheme. 
The American Restaurant As- 
sociation, with 60,000 member 
restaurants is also adopting the 
card. 
S| Anyone can obtain a Travel- 
-|ceard — providing he has good 
British Travel Association | —edit rating and pays the yearly 
A LONDON “BOBBY” directs a pretty Canadian visitor. Britain also has assorted societies and | fee of $5. Application forms are 
agencies with an impressive array of holiday ideas available at hotels honoring the 





y 
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| | Sempre ees. 2, tH 


Sanna oe umaen | a Britain Has Enticing Ideas 


IM TORONTO IT'S THE KIN@ EOWARD SHERATON For Tourist and Businessman 


By DONALD R. GORDON been admonished’ for poaching, | thing—: to mark the Island out 
LONDON — Canadians can/|and Powis Castle, Wales, all open | carefully, still leaving the travel- 
benefit by taking a look at/to tourists, ler completely free choice on his 
Britain’s big and booming tourist B.T.A. Helpful route and activities.” 


industry. The aged Isle’s $500) ne British Travel and Holiday Tips For U. K. Travel 
million annual business offers @/ a-sociation, more commercially| For Canadian executives seek- 
P rofusion of po tentially profitable minded, is responsible for a large | ing their rest in the U. K. this 
ideas for Canadian tourist oper-| part of the flow of pamphlets, | year, officials list these tips: 
ators and at the same time entic-| itineraries, catalogues and leaf-| 1—Arrange for automobile 
ing holiday suggestions for the| yet, on accommodation and ways | rental, if planned, and hotel ac- 
ee to reach it. commodation in advance if pos- 
Some — le ideas: “We deal with thousands of/|sible. Available guides are de- 
@ A replica of the Mayflower | .quiries every season,” a BTHA | tailed and remarkably accurate 
is to sail this spring from Ply-| official told FP. “Most tourists|as to standard and price, 

mouth, after having reaped @| who come have a pretty good| 2—Budget for living and travel 
full tourist harvest here, to Ply-| idea of what.they want to do|costs on a par with Canada. 
to italy, on a new mouth, Mass. where more, dol- 


Save hours and we can fix things up in de-| While some things are cheaper 
SAS DC-7C Global Express lars will be drummed up. tail for them.” the Canadian visitor will find 


plane. Enjoy famed first jf } £ * © A list of approved and au-| «7 ast year our easiest ques-| the balance works out about the 
class luxury, or exciusiveCom- |): . thenticated haunted houses has/ tion was ‘What’s the night. life | same. 

fort-Line tourist seating. See “\ii{ | \ been compiled complete with|jixe on the west coast of Scot-| 3—Bring warm clothing and 

r travel agent or SAS. : Wes: ' grisly histories and attention- ; : a 

you Som, HE : \ . : ; land? which, of course, was easy | most important, a workable rain- 

Specify SAS to all fist | getting lists of the ghosts’ most/t, answer — there is none.” coat. Britain’s summers can be 

— . ha appearances. Similarly the automobile asso-| very pleasant but rain does come 

® Rain insurance, offering) oiations — A.A. and Royal Auto-| and evenings can be quite cool. | 


rrr «Fh ony Be * te bear tmobile Clubs — do the same kind| 4—Watch out for the tourist 
May. Premium: $2 a week. of Job for motorists. traps. For example, some Lon- 


Pa : : The A.A, deals with a 1.8 mil-| don clubs can run you up a $150 
he A = Forgets tngg A lion membership, operates some|tab in an evening before you 

; | “AM | 2,000 d patrols in the U. K.,/k it. Best bet: Always ask 
and 6 p.m. (the first day of rain oes gyn on re yelllesaaeers ei < pres be 


; provides breakdown assistance,| price in advance, no one is. of- 
doesn’t count.) detailed 


A ; ; itineraries and other | fended. 
© Festivals and Fairs, ranging | services. 5——Stress, but not loudly, that 
from the Antique Dealers’ Fair,| fast year officials estimated| you are a Canadian. With the 
June 12, to the Farnborough | they handled more than one mil-| exception of some war-wise 
Air Display in September. It/jion enquiries including such| towns, Canadians are among the 
takes an agile visitor to avoid) things as: most popular visitors here. 
at least one of these crowd- 


, —An American undertaker 
drawing events during his stay.) asking for a route from London 


Back-stopping the announced |. to bees ars —— se maxi- BUSINESS Of PLEASURE 

schemes is an impressive array| tum number of cemeteries pos- 

of information and guidance.| sible (The A.A. worked out a|| TRAVEL ARRANGEMENTS 

Assorted societies, clubs and gov-| route covering 50.) Air - Ship - Bus - Rail 

ernment agencies have teamed ~—Another visitor wanting to Cruises - Tours - Hotels : 

up to provide exhaustive assort- ees where = Boy) go seal World Wide Service Let The Financial Post help 

ments of maps, accommodation un in Engian e an- 

listings, introduction gervices,| swer: “Nowhere”), ©. K. JOHNSON & CO. you sell to important travel 

histories, and other aids to the ~—A Canadian. wanting to 697 Bay Street, EM. 6-9488 spenders in Canada. 

big and little spender. know where he could buy a be Post ; 
subscribers and their 
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AR. BUSINESSMAN 


For your next 
@ Sales meeting 
© Office meeting 
® Preduct demonstratien 


In fact, for any 
business affair 
use the facilities 
of 

The fabulous 


Seaway 


in TORONTO 
AMPLE FREE PARKING 
Ask about our special rates 


Cali RO, 6-4392 


Reach Europe relaxed 
on 
at Thrift-Season Savings 


™ Flandre «i; Mar. 23 


the lle de France, Mar. 30 


Regular Season Sailings; 
Liberté, Apr. 9 Flandre, Apr. 20 
er write 


6 Adelaide St., £., Toronto, Ont. 
fer reservations EMpire 4-2278 


rrr Aaa * ; Consult Your Authorized French Line Travel Agent 
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It pays off. Last year roughly weasel. He was told. 3 

Rounding out the picture are | 4 ; 
the various hostels and hiking WHITE SANDS Do Vou § assert the enti d 
clubs, all with membership open AND COTTAGES travel widely, and can alfor 
—— visitors, Paget, Sermude 3 to spend more on holiday 

e essential thing is plan- A charming gvest house on the beach —_- 

Here’ s a sample of some of| ning to‘meet the requirements of || Sih, delux, accommodation, | excelien! travel. Their average annual 
the work being done in this|;a varied assortment of visitors, and Swimming @ delight. Rates rao E ) INCOME 1s more than three times 


year’s spring brush-up for the myst poor, a gee tastes ol aaa tae cee || the national average for 


The Royal Society for the Pro- tourist spokesman said. “One way Fer reservations and information write | “first c| q S ¢” Canadians. 


Ancient Monuments/| we do this is to put an equally ea att a6 More than 7 out of 10 Post 


varied assortment ‘of people to : 
e co-ordina e | 
ee ee nn? eee etione HW Nearly 57% of Post subscribers 
in business so - | . 
sible confusion can be avoided.” | on vacation stay over two 


“Everyone knows how care- weeks to more than a month. 
fully marked and easily under- 


stood the London underground | f a | iim 
system is. The tourism job we | ve hidenag es ee 
are doing is trying for the same ali ros 
There’s no better way to cross the Pacific! Big-O copies are read by women 
express liners give you a three-week vacation each ’ r | ' across Canada. 
pone stan passage terpenes et alan | T ] B ‘ : | 

road sports decks air-conditioned public 
rooms add to the cruise-like mood. Three classes: : AVE riefs 
First, Intermediate, and Tourist. Around-the- 


| ~ ? Source: “Canada’s Influence 
world connections from Australia to Europe, with | _ || Men of affairs naturally | {0 alla lafis Group.” A copy will be sent to 
return trans-Atlantic via Cunard. Your travel agent beta UF teceet mates Las tae ee ce tea the | meets 


bow trout fishing, while the 110-|| stop at THE WINDSOR ; you promptly on request. 
4 is the man to see! ing renovations, has just brought/| mile Mediterranean coastline with 


@ mew descriptive brochure. | i 
mom Vancouves ONCLULY & PL The colorful pamphlet is guaranteed 


ORION Re a PROM SAN FRANCISCO Canadians want to “pick 7 | Get to the families who do the 
ORSOVA ees Se . as | ; big travel spending. 
asta : | | ; 
$412 te Seve Sentintenmasces : | 
couven MAING DIRECT 70 suROPE 


ARR. UE HAVRE 
= dey? diya Joly20 ety 21 









































Te 
EE 


The Financial Pose 


Canada’s foremost business newspaper stig 
481 University Avense, Terente 2; 1242 Peel Strest, Montreal 2 
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On eee SQUARE 


Cot. Bay & Wellington Sts., Terente, Ont. Tel.: EM. 2-148). MR.. MAXIME RAYMOND, @.C. 
PRESIDENT 


“See your local agent — No ene can serve you better” 
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"ELEGANCE 


without Extravagance” 
A one night stop-over or a stay, "ll enjoy 
and remember the quiet luxury, P LF wededoer st} 


Make your next visit te Toronto a pleasant one. 
Stay at... 


The Park Piaza 


TORONTO, CANADA 
SING MORRIS — MANAGER 
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Canadg 
Permanent 
Debentures 


FOR TERMS OF 1 TO 5 YEARS 


Debentutes are issued in registered form of payable to bearer in 
amounts of $100 and upwards. ' 


Authorized for the investment of trust funds. 


Call or write for Debenture folder 


CANADA PERMANENT 
MORTGAGE CORPORATION 


j 
Toronto, Montreal, Saint John, Halifax, Porte Hope, Hamilton, Brantford, 


Woodstock, Winnipeg, Regina, Edmonton, Vancouver, Victoria. | 
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By BRUCE HUTCHISON 

VICTORIA—-Some months 
ago Premier Bennett of Brit- 
ish Colurabia received the 
latest in a series of dazzling 
revelations. 


The so-called anti-inflation 
policy of the Federal Gov- 
ernment, he announced, was 
in fact inflationary. 

It was inflationary, he pro- 
claimed, because it restrict- 
ed the operations of industry 
and thus curtailed produc- 
tion. But then he went on te 
say that the inflationary 
madness at Ottawa existed 
only in the feverish mind of 
James Coyne, Bank of Can- 
ada chief. 


For some three months Mr. 
Bennett’s revelation lay 
around unnoticed and seem- 
ed likely to perish from neg- 
lect. Then a strange thing 
happened in far-off Toronto. 

Tory leader Diefenbaker 
heard the glad tidings from 
British Columbia or else he 
received an identical revela- 
tion of his own. 

At any rate, the Conserva- 
tive leader’s first major 
speech in Toronto repeated, 
almost word for word, Mr. 
Bennett’s private theory that 
the Government is debasing 
the currency while pretend- 
ing to protect it. 

The economic validity of 
this notion can be safely left 
to people whose opinion is 
worthwhile. ; 

What must interest the 
layman is a simple fact of 
politics, easily understood 
even by the economically il- 
literate. 


Tory Mr. Diefenbaker 
Has Used the Words 
Of Socred Mr. Bennett 


In denouncing the Govern- 
ment as inflationary, in de- 
manding drastic tax reduc- 
tions, higher expenditures, 
more aid to the provinces and 
the end of the wicked federal 
revenue surplus, Mr. Diefen- 
baker has reiterated as a 
Conservative, everything Mr. 
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Your first cost isn't your last cost when 
you provide your own communica- 
tions system. Many of the continu- 
ing costs are buried deep in idle 
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ment busy. 


With Beit Communications, you pay 
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Marriage on Soft 
Money 


Bennett has said asa Social 
Crediter. 

Thus on all essentials of 
finance ahd ecénomics the 


agreement. 
timely conju of events, 
they have seized the oldest 


ment. 

To say that Mr. Bennett 
and Mr. Diefenbaker have 
merely by accident hit upon 
the same theory is to stretch 
the arm of coincidence right 
out of joint. To assume that 
Mr. Diefenbaker didn’t know 
what he was doing when he 
embraced Mr. Bennett’s eco- 
nomic philosophy is to under. 
estimate Mr. Diefenbaker. 
No, he undoubtedly knew 
what he was doing in*politics, 
if not in economics, and I 
fancy Mr. Bennett knew like- 
wise. 

Both of them also knew 
certain plain facts of political 
arithmetic. 

The Conservative Party is 
growing in the Maritimes. It 
has no immediate hopes in 
Quebec. It expects to make 
large gains in Ontario but it 
has little strength west of the 
Lakes. 

Social Credit holds Al- 
berta, it hopes to win a cén- 
siderable block of federal 
seats in British Columbia but 
seems unable to break east- 
ward beyond the Alberta 
boundary. 


Here Are the Makings 
Of a Neat Electoral 
East-West Equation 


There are the makings of 
a neat electoral equation. If 
the Conservative strength 
east of the Lakes could be 
married to Social Credit 
strength in the Far West, a 
formidable if not a winning 
opposition would appear in 
our politics for the first time 
since 1935. 

‘Mr. Diefenbaker’s speeches, 
it:seems to me, can be’ fairly 
interpreted as an offer of 
marriage, or at least a pre- 
election love affair and work- 
ing agreement which could 
be solemnized and legalized 
at a convenient moment later 
on. 
‘If the Conservatives and 
Social Crediters now believe 
in the same basic doctrine, 
why should they not live 
honorably and publicly under 
the same roof? And surely as 
long as Mr. St. Laurent holds 
ai solid Quebec it is mathe- 
matically impossible for a 
split opposition to get elected. 

The prim conventions of 
politics no doubt will compel 
both Conservatives and So- 
cial Crediters to deny any 
joint affection or plans for 
sleeping in the same bed, but 


Marathon Canada 
Output Hits Peak 

Marathon Corp. of Canada, 
Toronto, achieved a record 131,- 
000 ton output in 1956. Mill is 
at Marathon, Ont. 

Plans for 1957 call for output 
of 140,000 tons, New installations 
for this expansion are mostly 
completed, reports John Stevens, 
president of Marathon Corp., 
Menasha, Wis., the parent firm. 

Company. rearranged its On- 
tario timber limits because of end- 
ing export of spruce pulpwood to 
Marathon’s U.S. mills. 

Consequently it has sold part 
of cutting rights and equipment 
(om areas formerly allocated for 
export) to a neighboring com- 
pany. It has added balance to 
concession supporting its own 





This gives it a 4,000 sq mile 

area blocked in and accessible to 
mill, 

U.S. Marathon’s consolidated 
net profit for the three months 
ended Jan, 31, 1957 dropped 28.9% 
to $1,356,881 ($1,908,795 a year 
earlier), equal to 38c (53c) per 
common share. 


Canada Safeway 
Sales Rise 14% 


Consolidated sales of Canada 
Safeway Ltd., Winnipeg, subsidi- 
ary of Safeway Stores Inc., Oak- 
land, Calif., for the four weeks 
ended Feb, 23 rose 13.42% to $15.1 
million ($13.4 million in compar- 
able period a year earlier). 

Canada Safeway’s sales rose 
more proportiona 
of the U.S. parent which increas- 
ed 8.49%—including all subsidi- 
aries—to $157.4 million ($145.1 
million). 

_For the eight weeks ended Feb. 

Canadian sales rose 14.08% to 





|were up 86% at $3105 million 
1 ($2859 million 


‘Number of Canadian store lo- 
cations in operation total 158 
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(153) and for consolidated group 
1,993 (1,980). 


no public courtship, much 
less marriage, is required to 
arrange quiet, effective co- 
operation in the election cam- 
paign if both sides are will- 


ing. 

Mr. Diefenbaker had been 
Conservative leader only 15 
minutes when he was asked 
if he would seek Social Credit 
support. He replied that he 
would accept support from all 
good men and true who op- 
the government. A 
lamp was lighted in the win- 
dow facing west. 

Mr. Bennett, on the other 
hand, has often declared that 
he wanted nothing to do with 
a. wretched Conservative 
party which he supported all 
his life until the revelation 
of 1952. 

Premier Bennett's 
Anti-Tory Comments 
Notably Muted Lately 


Lately, however, these 
protestations have been not- 
ably mute and his prediction 
of some 90 Social Credit 
Seats in the next Parliament 
has been publicly cut down 
to 40. He, too, is reconciling 
himself to arithmetic. 

The Liberal politicians, of 
course, must view with a 
spinster’s abhorrence what 
they will call loose political 
morals, though the Liberal 
Party has a long and fascin- 
ating family record of extra- 
mural entanglements with 
the Progressives, for ex- 
ample, and even with the 
early CCF. 

To this innocent observer 
there is nothing sinful about 
any agreement that brings 
together men of like mind in 
politics. That union, indeed, 
is the essence of the party 
system. The sound system of 
two national parties has 
broken down because men of 
like mind, opposed to the 
government, have been un- 
able to get together. 

We have here not a prob- 
lem of political morals but 
the ingredients of an easy- 
money party, whether you 
call it Conservative Social 
Credit or Social Conserva- 
tism. 

Such a party was bound to 
emerge once the government 
undertook a hard-money 
policy and it immediately 
raised two questions. 

The first is whether the 
government can time its tight 
money policy accurately — 
hold it long eriough to relax 
it at the right moment, not 
too soon, not too late. 

The second, if the govern- 
ment has the necessary judg- 
ment, is whether it has the 
necessary courage to resist 
aggression against the dollar 
or whether it will appease 
the aggressors. 

We shall soon know. Mean- 
while it is odd that a radi- 


, “cally anti-conservative pol- 


icy should come from the 
Conservative Party; that the 
only conservatives left on 
the scene call themselves 
Liberals and Socialists. 


Selve Time-Metion Study Prob- 
lems the modern way with motion 
picture equipment. Bell & Howell 
7OTMR i6mm camera converts 
split-second movement into ex- 
treme slow motion fo permit care- 
ful analysis of motions, methods 
or entire procedures. You can 
measure high-speed operations 
down to 1/4000 of 
a minute to determine actual time 
valves —— or record difficult op- 
eration procedures for rapid on- 
the-job training. instant 
change from field to 
wide-angle or telephoto work 
is provided by selecting one of 
the three lenses .. merely turn 
the gear-coupied turret head and 
your lens and motching view- 
finder are positioned autome- 
tically. Camera speeds conform 
to the standard decimal sysiem 
used in time-motion studies of 
500, 750, 1000, 1500, 2000, 
3000, and 4000 frames a min- 
wie. For further details on the 70 
TMR or other Bell & Howell prod- 
vcis, see your dealer or write 
* direct. 
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here’s how . 
Ofle company 
develops 


; 


SKILLED 


For siearly 20 years Dominion Bridge Company Limited 
— with the help of International Correspondence 
Schools —- has been training itsown 
personnel in the requited skills. — 


“we are well satisfied with the results 
of this cooperative program with I.C.S.” 


. @ 


LC.S. CAN HELP TRAIN YOUR WORKERS! 


@ ICS. courses are flexible and can be tailored to any particular need.’ 


e LCS. job-related training ts design- 
ed for use_by itself or in combina- 
tion with other: techniques. 


@ More than 300 Canadian companies 
—large and small—are now using In- 
ternational Correspondence Schools. 
to belp meet their training prob- 
lems. For information on how LCS. 
can help you get skilled workers, 
write direct to: 7 


e LCS. training gives quick results. 
The fast worker, the one with spe- 


cial aptitudes need not be held back 
by lagging classmates. 


INTERNATIONAL CORRESPONDENCE SCHOOLS 


DEPT. F-5-57, 7475 SHERBROOKE STREET WEST, MONTREAL _ 
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Rising Mutual Fund Dividends(j," 
Add To Anti-Inflation Strength 


ir 


Underwriters and. Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
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“While pipelines 
used for oil and gas, 
other uses which open 
lous opportunities for our 
ers, engineers and contractors,” 
he added. 
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Dominick & DOMINICK 


14 WALL STREET, NEW YORK 


From the best 
Evropean steel mills, 
delivered landed 
West Canadian ports 
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DISTRIBUTORS OR 

SALESMEN WILL BE 

APPOINTED. 

_ Please send your 
applications with 

full details to 

our address. 


STRUCTURAL 
Reinforcing Bars 

Angles 

Joists 

Channels 
PLATES 
WIRE 

and 

WIRE 


PRODUCTS 


Please wire, (collect) 
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Art by Mie and Klaus 


Doctors declare: ‘Excessively dry air is a menace. 
It's bad fer health; it can even kill!” 


shown a steady climb. 

Canada’s oldest investment 
fund and one of its largest, Cana- 
dian Investment Fund, published 


the accompanying chart in its | 





1956 annual report, to compare 


the value of its dividend distri- 
butions in constant dollars, with 
the decline in purchasing power 
of income from annuities, bonds, 
mortgages and similar “fixed: in- 
come” securities. 

Since dividends were initiated 
May 1, 1933, CIF has never 
missed a quarterly cash dividend. 
Last year’s payments totaled a 
record 38c a share, up from 34c 
in 1955. 

Other funds — Mutual mnckmne 
Fund is one — place income at 
the top of their investment ob- 
jectives. In 1956, MIF paid out 
23.4c per share, nearly 29% 
my than the previous — 
18.2c 


Prime objective of MIF is in- 


come for its shareholders. ‘(An 


affiliated fund, Mutual Accumu- 
lating, distributes no dividends 
but re-invests its income.) Since 
mid-1952, price of MIF shares has 
risen 55.6%, while dividend dis- 
tributions in 1956 were 60.5% 
greater than in 1952. 
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Not all Canadian mutual funds, 
of course, have made comparable 
increases in their dividend dis- 
tributions, One of the largest has 
increased its payments by Ic per 
share annually, or about 3%, 
since 1954 — and this is a marked 
increase over previous years. 


How Mutual Funds’ Dividends 
Have Grown 


——Price per share—— 
Mid- Re- 
1952 cent increase 1952 1956 
Fund: 4 $ 
Canadian Investment ... 6.80 9.52 
Commonwealth Internat. , 5.50 7.96 44.7 25.0 31.0 24.0 
Corporate investors .... 6.00 9.03 50.5 24.0 30.0 25.0 
10.71 
Leverage 4.10 5.67 38.3 17.0 ; 29.4 


Investors Mutual ....... 6.70 





Since mid-1952, the consumers’ 
price index in Canada has risen 
3.9% — from 116.0 to 120.5. The 
accompanying table shows the. 
increase in asking price and divi- 
dend rates of six representa- 
tive mutual funds in the same 


ior regions. Waste, at present 
being burned would be salvaged, 
and a substantial portion of pulp 
mil] construction costs could be 
reduced. Without the necessity of 
dehydration and liquefying pro- 
cesses, an obvious saving can be 
effected. 


Liquid pulp is now being car- 
ried by tankers from B. C, to Cali- 
fornia. Pulp lines to the interior 
of B. C. could result in lower cost 
pulp products. 

Mr, Wilkinson is a vice-presi- 
dent of Marwell Construction Co., 
Vancouver, and an active board 
miember of the Pipeline Contrac- 
tors’ Association. 
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New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 





period. 





—Dividends per share— 
In- 

crease 

% cents cents %e 


40.0 28.0 38.0 35.7 


59.8 28.5 31.0 8.8 





Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform methad of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Merchandising 


SIMPSONS-SEARS LTD. To- 
ronto, consolidated net profit for 
the year ended Jan. 2, 1957,: was 
$2,501,145, in contrast to a $2,445,351 
net loss in previous year. 

Simpsons-Sears Acceptance Co., 
a wholly owned subsidiary, had 
installment accounts receivable 
amounting to $49,104,582 ($38,907,- 


438) at year end. These accounts | to 


were pledged as security for bank 
borrowings of $45 million ($34,550,- 
000). This subsidiary has declared 
a $277,826 ($5,928) dividend, equal 
to its net profit for the latest fiscal 
year. This dividend is reflected in 
the accounts of Simpsons-Sears. 

Simpsons-Sears employees pur- 
chased 23,250 Class A shares at $10 
per share. 

Income tax provision of $305,000 
for the year ended Jan. 2, 1957, con- 
sists of $18,000 for provincial tax 
and $287,000 for federal tax. Be- 


SIMPSONS LTD., Toronto, con- 
solidated net profit for the year 
ended Jan. 2, 1957, was 10.6% higher 
at $3,352,667 ($3,031,183 in previous 
year). 

Capital expenditures amounted to 
$1,126,303 for replacements and in- 
cluded modernization of fourth 
floor of Toronto store: No major 
capital expenditures are planned 
for 1957, says President E. G. Bur- 
n. 

Simpsons Acceptance Co., a 
wholly owned subsidiary, had in- 
stallment accounts receivable 
amounting to $26,257,523 ($23,770,- 
660) at year end. These accounts 
were pledged as security for bank 
borrowings of $10 million ($16.4 
million) and for balance of $12,845,- 
013 owing to Simpsons on purchase 
of accounts. This subsidiary de- 
clared a $394,728 ($449,699) divi- 
dend, equal to its net profit for the 
latest fiscal year. This dividend is 
reflected in the accounts of Simp- 


cause of carry-forward from previ- | sons 


ous year and above normal depreci- 
ation recorded in accounts, no fed- 
eral tax is payable for year ended 
Jan. 2, 1957. Reduction in income 
tax resulting from additional de- 
preciation amounts to $287,000 and 
is applicable to future years in 
which depreciation for income tax 
is less than recorded in accounts. 
Accordingly, this amount has been 
charged against profit for year 
ended Jan 2, 1957, as a provision 
for income tax and set aside as 
deferred income tax. 


0.26 
nil 


d$12.75 
d0.62 


nil 
+Before (tafter) participa 
CONDENSED CONS paranee suEBT 


027,384 27,964, 
‘543,401 32,084.31 
2,000 ,000 


1,394, 1,311,617 
g’will 1,481,778 1,524,546 
4,468 


An issue of $10 million 5% con- 
vertible debentures was sold and 
proceeds added to working capital. 

CONS. INCOME ACCOUNT 
Jan. 2 Jan. 4 
Periods Ended: 1957 1956 
Net earnings ...++... $8,962,201 $8,008,380 
Less: Debt int. ...s... 1,373,788 1,371,065 
Tec, TOS. cesedes ’ 

Tax reserve ... 
Net profit 
Less: Com. divds, ... 
Surplus for year .... 

Nete—Additional depreciation allow- 
ances have reduced the provision for in- 
oy taxes by approximately $200,000 in 
Times Funded Debt Interest Earned: 

Before ooo 6.52 5.84 

After d 5.39 4. 71 
Rs ose > Ghase and Dividend Record 

_ D wee $1. 12 $1. 1.01 


Paid 
CONDENSED CONS. BALANOE sunET 
Jan. 2 Jan. 4 
As at: 1957 1956 
Cash & Dom. bds. 1,017,635 $987 586 
Accts. rec. less res. 0,185,521 9,009,716 


1,852,667 1,581, 183 





‘ depr. . sere 

tAppraised value ‘of lands an bidgs. 
me he depreciated book a on July 
Working capital 
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TORONTO MONTREAL 


COMMERCIAL PHOTOPRINTS LTD. 3 
92 Adelaide St. W. j 





“I’m told Guaranty Trust i is 
a good place ; to do business” 


OTTAWA WINDSOR WNIAGARA PALLS suDBURY SAULT STE. MARIE CALGARY VANCOUVER 
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“Ah! 


The evidence lies on the 
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So that’s where she gets her ideas.” 











. A cake mix! ... 


advertised in “Le Droit”. 








CONTROL HUMIDITY with 
a SWAN HUMIDIFIER! 


‘Most @octors believe that to avoid colds, asthma, sinus infections, etc., in- 
door relative humidity should be at least 40%. 


TELEPHONING 








tise in French, in “Le Droit”. 


Trade Ties The question is: Are you guiten your share? 


With Ceylon 


Direct telephonic communica- 
tion between Canada and Ceylon 
was inaugurated this week by 
Minister of Trade & Commerce, 
Cc. D. Howe, and Ceylon’s Mini- 
ster of Posts, ing, & In- 
formation, C. A. S. 

As a result of the appointment 
of a Canadian trade commissioner 
in Ceylon early this year, and 
the re-establishment of a trade 
Office there, it should be possible 

closer commercial re- 
lations between the two countries, 
said Mr. Howe. 





controlled humidification with a SWAN gq ncsene Fea 
reduced incidence of colds . . . Jess absenteeism . . . increased efficiency of 
office or factory help . . lower fuel consumption . - and many more 
money-saving advantages. 


SWAN HUMIDIFIERS 
ere ideally suited fer 
Business or Professional OFFICES 
(Alse Brokerage Offices, Banks, etc.) 
INDUSTRIAL PLANTS e CONFERENCE ROOMS 
HOMES * SCHOOLS * THEATRES * HOSPITALS * LIBRARIES 
MUSEUMS °* CHURCHES 
Available in 7 sizes . . . trom 8 te 
Seah + brides 10.000 tae thts cae te 
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Please attach clipping of this ad. with your letter. 


Dealers and Jobbers Wanted 


‘Swan Hume Co. Limo 


1545 Crescent St., MONTREAL, Que. 
SWAN HUMIDIFIERS CO. INC., Ballston Spa, New Yerk 
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VOKES (Canada) Limited, 3801 Dundas Street W., Toronto 9, Canada. 


ENDURING 
PRINCIPLES 


Albert Einstein first published his Theory of Relativity over 
fifty years ago, making possible present day discoveries of 
atomic energy. 


Vokes to, are conscious of how valuable are proved prin- 
ciples when applied to the field of scientific filtration. Vokes 
filters are universally accepted as supreme because of cer- 


tain eacy eb wake am gas a 
the use of felt fabtic filter ts, and a direct-fléw by- 


pass device that is absolutely foolproof. 
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By C. KNOWLTON NASH 
WASHINGTON — If the testi- 


Pa mph oro 
Chairman Sen. John McClellan in- 
dicating the Teamsters Union on 


Portland, Ore., has been under the 
glare of the senatorial inquisitors, 
but indications are that other 


Teamsters locals in the same reg- | j 


ion may be invdived. 

AFL-CIO officials in Washing- 
ton have welcomed the Senate 
investigation, saying they believe 
it is a good thing for labor. 

They add that racketeers have 
infiltrated only a tiny section of 
labor, however. 

Some observers in Washington 
believe AFL-CIO is glad to let 
the senators help clean up a situ- 
ation which AFL-CIO has been 
reluctant to dig into itself. 

Or the cther hand, Teamsters 
Union No. 2 man, Jimmy Hoffa, 
of Detroit, calls the investigation 
a lot of hot air. And on the west 
coast, Teamsters Union Officials 
have given a resounding vote of 
confidence to men connected in 
the investigation with threats, 
bribes, vice and gambling. 

_ Reports were current in Wash- 
ington this week that Teamsters 
boss Dave Beck might extend his 
visit to Europe, He is abroad for 
his health, after declining an invi- 
tation to testify at the Senate 
hearing on grounds that his doc- 
tors advised him against travel- 
ling from Seattle to Washington. 

$10,000. Bribe? 

According to witnesses before 
the Senate Committee, Teamsters 
Local 223 in Portland ran pinball 
machine monopolies; tried to 
spread vice rings; “hired and fired 
mayors and police chiefs;” paid 
bribes and took payoffs. 

One man was said to have paid 
$10,000 to a union official as an 
initiation fee, and in return was 
given the pinball machine mon- 
opoly for one part of town; $7,500 





SS ANNOUNCENEN EEE 


HENRY A. SKINNER 


Mr. Henry A. Skinner, lendon, Ont., 
whose appointment as Ontario Represen- 
tative of The Canadian Chamber of Com- 
merce in the field of membership reia- 
tions, with, headquerters in Toronto, has 
been announced by General Manager 
D. L. Merrell. A graduate of the Uni- 
versity of Western Ontario, Mr. Skinner 
has.a wide background of business ex- 
perience in sales, advertising, manage- 
ment and research fields. 
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ever show up for union meetings. 

The business agent and secre- 
tary have full power. 

Star witness of the hearing has 
been soft-spoken, little Jimmy El- 
kins. — 

He calls himseif boss of a “syn- 
dicate” in Portland and ‘is telling 
all about the Teamsters because, 
he says, they double-crossed him 
on several deals. 

He says he’s had death threats 
made to him by Teamsters union 
officials, including International 
Vice-president Brewster. 

He claimed Brewster warned 
him that unless he played ball 
and worked with the Teamsters 
he might be tossed into a barrel 
of cement and thrown into Seat- 
tle’s Laké Washington. 

Elkins said the Teamsters were 
able to boss the mayor and police 
chief of Portland and at one point 
tried to take over the whole State 
of Oregon. 

Elkins said Teamster officials 
tried to spread vice rings through- 
out the Pacific Northwest. 

One of the highlights so far 
has been the testimony of a gray- 
haired, pleasant-faced woman 
who looks like a spinster school 
teacher. 





Vice Rings, Crooked Politics, 
U.S. Probes Union i Racketeering 


She is, however, Ann Thomp- 
described by the committee 


gambler who worked with Team- 
sters officials had suggested she 
set up a string of “homes” in 
ortland. 


P 
She got discouraged and didn’t 
do it, however, she said, when she 
was told she would have to hand 
over 50% of her earnings to El- 
kings who said he was working 
with the union at that time. 
Union Pinball Machines 
Pinball machine operations 


| were another feature. 


It was said that Teamsters had 
its own pinball machine company. 
It was charged it operated a pin- 
ball machine monopoly. 

A restaurant-owner said picket 
lines were thrown_up around his 
cafe when he installed pinball 
machines rented from a rival 
company. 

He said he was going bankrupt 
because of the picket line, which 
would let in neither customers nor 
food. He then decided to take the 
Teamsters pinball machines and 
the picket line was removed, 

Portland City Commissioner 
Stanl@ Earle testified that Team- 
sters tried to legalize pinball ma- 
chines in Portlanl and when he 
opposed the plan tried to throw 
him out of office. 


younger brother of Sen. John 
Kennedy of Massachusetts. 

An unruly forelock bobs as 
blond curly-haired Kennedy bears 
in on the witnesses. 

Playing with a pencil, fingering 
his lips and pulling at his fore- 
lock, Kennedy, who looks more 
like a prep-school student than an 
investigator, babies and bullies 
witnesses with devastating effect. 

Kennedy says the hearings will 
go to New York in about three 
weeks to look into racketeering in 
labor in that-area. 

The senators are expected to in- 
vestigate, among other things, the 
acid-blinding of labor columnist 
Victor Riesel. 





Company Report 


Public Utilities 


BRITISH COLUMBIA TELE- 


INCOME ACCOUNT 
Years Ended Dee, 31: 1956 


PHONE CO., Vancouver, net profit | /es 


for 1956 was $4,802,533, 28.6% higher 
by dec profit of $3,735,193 for 1955. 


ter | ess 


grea 
telephones, and a 15.7% 
gain in long distance revenues, re- 
ports President Gordon Farrell. 


Company installed a record 105,- 
076 telephones, disconnected 63,983, 
leaving a net gain of 41,093 tele- 
phones (about 50% greater than 
gain in previous year). Telephones 


are now less 
in service. 
to 


Nearly 35,000 telephones were 
converted to automatic from man- 
The $7.5 million 


couver headquarters building will 
begin thig year. It will house auto- 
matic equipment to serve central 
business area, and supply additional 
office space. 


Company $28 million on con- 
struction. This included $10 million 
for central office equipment, $8.9 


subscribers’ station equipment. 
In addition $1.3 million was spent 
on new buildings and additions. 


for 1957-59 will amount 
to $150 million. 


B.C. Telephone will handle Cana- 
dian calls to Australie, In November 
—, Overseas Telecommunica 


tions Corp. opened its radiotelephone 
service to Australia. 


Service to the U.K. and Europe 
was . by new transAtlantic 
su telephone cable opened 
ee C.O.T. is a part owner 
of this. 


Substantial progress 
construction of the B.C. portion of 
the Canada-wide microwave relay 
network, now being completed by 
members of the Trans-Canada Tele- 
phone System. 
In January 1956 shareholders took 
up a rights offering of 200,000 or- 
shares at $40.50 each. In 
re- 





8% higher at $1,844,822 ($1,581,- 
805 in previous year). 

equalled $2.55 ($2.06) 

Class A share and $1.85 

($1.46) per deterred share, accord- 

ing to liminary 











835,815. . 1,027,068 

taxes includes $1, 839,342 ‘in jose 

and $1,408,114 in 1955 payment of which 
has been deferred owing tc clai 


Earnings per Share and Dividend Record: 
$480. $37 
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When business takes you to 
Montreal... 
The place to stay 

is the 


Hotel de LaSalle 


1 


a 


| 
: 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 
RESERVATIONS—Toronto: EM 4.3871 
dhscweet, Mid 6492 


Montreal Start 
Slum Plan 


chinery of civic affairs was set in 
motion to get the plan going. 
At that point Mayor Jean 
Drapeau.and a group of his sup- 
porters came out in violent oppo- 


looking apartments and rid Can- 
ada’s largest city of an eye-sore. 
Case against has been that the 
space will be needed for expand- 
ing office space and that the cost 
—an estimated $13.7 million—is 
too much to spend right now 
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EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


Then leave: tpme:of your: worsies 
behind — with ys. 


Our Standing-by Attorney, and 
ore available at very little cost. 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


Ain 
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This week Council met and 
voted permission for the’ city to 
borrow $4.7 million to start clear- 
ing the site. Observers say the 
meeting was the rowdiest in the 
city’s history. 
At inid-week, Mayor Drapeau | 


and his supporters, having been 
refused by Premier Duplessis 
their application for an immed- 
iate civic election, and having no 
control of City Council, looked 
unable to block the the’ plan any 
longer. 
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your overheads. 


Lamps provide: 


output of 2,500 hamens. 


performance in service. 


(4,000 hours). 
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all the light you pay for. In fast, they 
deliver 30% more light than the 40-watt 
lamps you bought as little as six years ago 
—a bonus of light worth over $56. 


And, what is more, G-E Fluorescent 


Uniform light ovtpyt—less than 1% are 
as much as 5% below the published light 


Freedom from defects— 99.9% owe free 
Ss Oe a ee eee 


Uniform life—99 out of 100 will still be 
burning after one year of single shift oper- 
ation (2,500 hours) and 98 out ef 100 
after one year double shift operation 


G-E 40-watt Fluorescent Lamps not only 
live up to their published rating of 7,500 
hours life, but they have virtually no 
early failures. This allows you to gt up 
and stick to a group re-lamping schedule 


FLUORESCENT 
LAMPS — 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED - 


= 


Maybe you're Suffering 
from LAZY LUMENS! 


Maintenance costs can soar sky-high if you're suffering from Lazy 
Lumens. For Lazy Lumens eat up powet—yet provide you with no light! 

A 40-watt Suseeapput Seep shouisssnes 0 Sane SSeeeeas Seer 
And the operative word in that sentence is “should”. 

Yes, many a fuorecet mp in ue today dwt not deliver rad 
output. It uses the same amount of power as a more 
too many Lazy Lumens. These Lazy Lumens don’t have thé energy to get 
out of the tube—they Giaat you of Nght, agit: ae Dewey Sane 


Simple anerer fo this problem is to ine! GF Floreat Lampe 
Every loenan fo. 0 G1 Ses Se ee 


G-E FLUORESCENT LAMPS ove You 
MORE Lon fae 708 JR. MONEY | 
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RIDLEY SCHOLARSHIPS 


The onnual Scholarship ees Se 
Baer Coleg Se es Se Agr 24, 25. and 26, 
5 


Attractive entrance echolershios, ranging from $300 te 
$1,000 cer ennum, will be eworded te 
successful candidates. 





Full infermotion may be obtained from the Heodmeste:. 
j. &. Homilten, 6.A., 1.0. 


RIDLEY COLLEGE 




















MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronto Stock Exchange 





Affiliated wyth 
HARRISON & COMPANY 
LIMITED 


Members ! 
The Investment Dealers’ Association of Canada 





66 KING STREET WEST, TORONTO, ONTARIO 
EMpire 8-189] 























A dwertisement 


HOW WALL STREET JOURNAL 


READERS WILL LIVE BETTER 


IN 199] 


By a Subscriber 


Since I started reading = Wall 
Street Journal, my income has in- 
creased from $9,000 to $14,000 a 
year. 

But that is only part of the story, 
The Journal not only tells me how 
to earn more money—but also tells 
me how to get moxe value for the 
money I spend. That is why I be- 
lieve that Journal readers will live 
better in 1957. Greater INCOME and 
greater VALUE for money spent. 

.For example, an automotive article 
it The Journal helped me trade in 
my old car at the right time. An* 
article an building supplies gave me 
ideas on remodeling my home and 
showed me how to save $700. 

Articles on food and clothing point 
out the things to stock up on in 
order to save money. Articles on 
taxes guide me on what to do to keep 
my taxes down. ~ 

The Journal also gives me a bet- 
ter understanding of whet is going 


on in the world. In conversation 
with other men I fied that I know 
how to interpret business and gov- 
ernment trends a little better than 
they do, They wonder where | get 
my “inside dope.” 

This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trend that may 
affect your income. You get the facts 
in time to protect your interests or 
seize a profit. The Journal is a won- 
derful aid to salaried men making 
$7,000 to $20,000 a year. It is valu- 
able to owners of small business 
concerns. It can be of priceless bene- 
fit to ambitious young men. 

The Wall Street Journal is the 
complete business DAILY, Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 & year, but you 
ean get a Trial Subscription for 
three months for $6. Just tear out 
this ad and attach check for $6 and 
mail. Or tell us to bill you. CFP 2-28 


Address: The Wall Screet Journal, 44 Broad St., New York 4, N.Y. 





Royal Bank Manager ta Hewene 
sees imports arrive from Canada 


Our Manager is the man on the left. He’s down at 
‘the docks, not because he likes to see ships come in, 
but because it’s part of his job. 


He likes to Know from his own observation a good 
eal about imports from Canada, how trade is 
flowing, how goods are being handled. Such knowl: 
edge enables him to extend to his custoniers a prac: 
tical banking service based on personal experience: 
' This desire to learn first hand is a tradition with 
Royal Bankers everywhere. If you like this sort of 
approach, and think our services could be helpful in 


your business, let’s get together. If it’s important to 
you it’s important to us: 


OThe Royal Bonk of Conede hes been 
established in a 


THE ROYAL BANK. oF CANADA 


} Qver 870 branches in Canada, Central America, South America. 
end the West lrtes Oftces ty Now Yorks Landen od Park 
‘ _ Correspondents the world over, .% 


age 


ASSETS EXCEED 3¥4 BILLION DOLLARS 





support. 


from London 


by Adelphi 
Budget Ahead for U.K.? 


The best description of Great Britain at 
the moment would be that she is in a 
sober and realistic mood. 

Prime Minister Macmillan is giving the 
lead in this campaign for realism, and the 
tendency, of the nation is to give him 


As an evidence of his intentions he has 
announced that he will end conscription 
for the armed forces within two years. 


_Instead he is going to re- 
vert to the traditional custom 
of the British to maintain a 
small professional striking 
force of the highest efficiency. 


It is an undeniable fact that 
the conscript British forces in 
Germany resented the inter- 
ference with their civil 
careers and showed small 
interest in the cultural ad- 
vantages which were offered 
them. 


The conscript Tommy 
wanted to go home to his 
mum and dad, his girl friend 
and the “flicks” as he still 
calls the cinenia. 


If there had been any 
trouble-with the Germans it 
would have been different, 
but our old enemy and new 
friend has been yee. correct 
sofar, _ 


Now the Gcuniiss want the 
British to get out and of 
course they. will have their 
Way. 

- +. * ' 

This, of course, is the time 
of the year when men’s 
thowéhts turn irresistibly to 
the nation’s annual Budget. 

Debonair new Chancellor 
of the Exchequer Peter 
Thorneycroft looks younger 
than his years and has re- 


tained the elixir of youth to. 


an astonishing degree. 


During the long years that 
Thorneycroft was President 
of the Board of Trade, Lord 
Beaverbrook’s newspapers 
pounded him with shot and 
shell on his trade policy. 

If Thorneycroft bled at all 
it was internally. The more 


he was punched by the Beav- - 


er, the more he smiled and 
went his own way. - 

As president of the Board 
of Trade, Therneycroft, was a 
strong supporter of Macmil- 
lan’s plan for a West Euro- 
pean Free Trade Unit and 
there are no signs that he is 
faltering in his enthusiasm. 
But there will be much wail- 
ing and gnashing of teeth if 
Britain’s European partners 
insist upon Free Trade with 
the British colonial empire. 

% - * 

However, what excites the 
British people at this moment 
is whether or not Thorney- 
croft is going to reduce the 
rate of income tax by half a 
crown. 


A Nation Struggles 
Against Its Taxes 

The present punitive rate 
of taxation makes it imposs- 
ible for the winners to have 
any real prizes. What is even 
worse is the unpleasant fact 
that many of the best ac- 
countants in Britain are now 
employed in trying to find 
legal methods and devices to 
reduce the levy of income 
ahd super tax on their 
clients. 

Inevitably, as the Budget 
approaches, someone pro- 
duces a classic letter written 
10 years ago by an exasperat- 


ed taxpayer. Here it is in all 


its pristine beauty: 

“To the Chancellor of the 
Exchequer: 

“For the following reasons 
I am unable to meet your de- 
mand for income tax. 

“I have been bombed, 
blasted, burnt and sand- 
bagged, walked upon, sat 
upon, held up, held down, 
flattened out and squeezed, 
by—lIncome Tax, Super Tax, 
Tobacco Tax, Purchase Tax, 
Beer Tax, Spirit Tax and ev- 
ery society organization and 
club that the inventive mind 
of man can conceive, to, ex- 
tract what I may or may not 
have in my possession, for the 





rung up, rébbed and damn 
hear ruined. 

“The only reason I am 
clinging to life at all is to see 


- what the bloody hell is going 


to happen next.” 

No doubt in Canada where 
you have the best of all pos- 
sible governments such a let- 
ter would seem completely 
out of place, but I can assure 
you that it expresses the feel- 
ings of nearly everybody in 


Britain who comes under in- : 


come tax and super-tax. 
* * 


Las: weekend there was a 
rumor from ,New Zealand 
that Sir Anthony Eden was 
dying, and the British Sun- 
day newspapers worked over 
time to deal with the hig 
story. Happily the story 
proved untrue. 


Eden Wasn't Told 


About Tory Revolt 

A close political friend of 
the former prime minister 
told me that during Eden’s 
absence in Jamaica he was 
not kept informed of the 
growing opposition within 
the Tory Party. 

When he returned to face a 
three-hour gruelling at a pri- 
vate meeting of the Conserv- 
ative MPs he was deeply hurt 
and discouraged. 

The shock of that meeting, 
plus his deteriorating physic- 
al condition, is said to have 
hastened his physical col- 
lapse. 

Yet there is no doubt that 
the House of Commons miss- 
es the impact of his person- 
ality. With Churchill out of 
the picture and with Eden in 
retirement thé House of Com- 
mons has a drab utility look 
which even Macmillan’s Ed- 
wardian appearance and 
manner of speech cannot 
alter. 

There is genuine pleasure 
in London, and indeed 
throughout the country, that 
“Jock” Whitney, the Ameri- 
can millionaire, sportsman 
and war hero, has just taken 
over the U.S. embassy. 

He is 52 -years of age but 
looks nearly 10 years young- 
er. 

As he is very, very rich he 
will not mind the heavy per- 
sonal cost of being accredited 
to the Court of St. James. 

The U.S. Government has 
never appointed a career man 
as ambassador to Britain for 
the simple reason that he 
could not afford it. 

Thus we had the unfortun- 
ate example of Joe Kennedy, 
a rich but politically inex- 
perienced man, being U.S. 
ambassador in the fateful 
months from Munich to the 
outbreak of war. 

And only recently we said 
goodbye to the amiable Win- 


throp Aldrich who is a man 


of substance but has had al- 
most no experience in inter- 
national politics. 

But “Jock” Whitney may 
prove the exception. 

For one thing he was at 
Oxford University in the ear- 
ly 20’s and acquired 2 wide 
knowledge of the British way 
of doing things. 

At any rate he is a keen 
golfer — he has often part- 
nered President Eisenhower 


_—and should know how to 


get out of any trap. 
* - 


The British House of Com- 
mons, which does many 
strange things, held a heated 
debate this week on the ques- 
tion of whether the ban on 
clergymen becoming MPs 
should be continued or lifted. 


Clergymen Must Stay 
Far from Polities 

In the end it was decided 
by a vote that the clergy must 
remain in their own realm of 
the spirit, and not invade the 
political sphere. 

Yet the Archbishops sit by 


men played against gentle- 
men and the game meant 
more than the result. 

The feeling is that certain 
players obey the rules in fact 
but not in spirit. At any rate 


nothing can stop the reform- 


ers; but my own suspicion is 
that the players will get 
around the new rules even, as 
it seems, they have been do- 
ing with the old. 


As far as the stock market 
is concerned, the British in- 
vestor is convinced that Mac- 
millan’s government will 
bring in an incentive budget 
and that there will be a pro- 
gressive rise in equities. 

However, we shall be able 
to see things more clearly 
when the pending by-elec- 
tions reveal the temper of the 
people. 

That dangerous slogan, 
“Tt’s time for a change” is be- 
ing spoken more and more. 
Fortunately for the Tories the 
open rivalry of Gaitskell and 
Bevan frightens a lot of nice 
people. 

My own opinion is that the 
budget will show the shape of 
things to come, but Macmill- 
an, and his young chancellor, 


Peter Thorneycroft, will have — 
‘to think deeply how they can 


reduce income tax and at the 
same time reduce individual 








gravity 
conveyor 
do the carrying 


You can set up a 


available with wheels or rollers 
Ask for Catalogue No. 33 
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R. A. HART 


has been promoted executive | 
vice-president, Colgate-Palm- | 
olive Co. of New York. Mr. 


A NEW MINING DISTRICT IN THE MAKING . . 


BEAUDET - LAKE ST. JOHN MINING AREA 


WHERE SUBSTANTIAL DISCOVERIES OF HIGH COLUMBIUM.- 
TITANIUM VALUES ARE BEING MADE. 


Wa recommend the purchase of shares of these companies now 
active in this crea. 

LYNDVUE MINES LIMITED 

BARACA MINES LIMITED 
SAINT-JUDE GOLD MINES LIMITED 


Consult your broker or use coupon below to secure prospectuses, 
engineer's reports and other information. 


JOLIET 


301-400 $t. James $¢. West, Montreal, P.Q. 


hamrdidnede quien per share $0.85 
Approximate price per shore $0.47 


Approximate price per shore $0.32 


SECURITIES 


Tel. Piateey » a20! 





Hart, a product of Western 
Canada, rese te be vice-presi- 
dent sales, and advertising 
director of the Canadian com- 
pany, and for the last two years 
has been president, Coligate- 
Palmolive International. 








JOUET SECURITIES LIMITED, 301-400 St. ini West, Muntreat, ?.. 
Please send me without obligation, all information concerning 
in Beaudet Twp., particularly on lLyndvve, Baraca and Saint-Jude. 
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D. K. KENNEDY 


The appointments of R. G. Ross as Assistant General Sales 
Manager, D. K. Kennedy as Ontario Sales Manager and T. E. 
Vaughan as Maritime Sales Manager have been announced by 
A. B. Wynne, General Sales Manager, Building Products Lim- 
ited. Mr. Ross, leaving the post of Ontario Sales Manager 
at Toronto, will make his headquGrters at Montreal. Mr. 


¥ 
YY 


T. &. VAUGHAN 


Kennedy, who will assume his new duties ot Toronto, has been 
Maritime Sales Manager. Mr. Vaughan is resuming his former 
responsibility id the Maritimes which he relinquished in 1956 
for reasons of health. All three enjoy wide connecfions in the 
building trades and have contributed te the growth of the 
company for many years. ‘ 





“Takes ine words right ont of your mind.” 





US.A., write Dictaphone , 420 Lexington Ave., New Yorks 17, wey es 
17-13 Stratford Paoe, London W.1. Bisteohons. lene- Master and Dictebelt are 


Out of the office on time... 


macho 


thanks to. the DICTABELT RECORD 


’ 
Five o’clock and secretary's off for her date 
. boss heads for home. 


s exclusive DICTABELT record 
helps.them both get the day’s work done oa 
time—easier, faster and better. 

Some unique DICTABELT advantages: 1, 
They're unbreakable and flexible—can be 
mailed or filed like ordinary letters. 2, Dicta- 
tion is always visible—so the boss can’t lose 
his place, 3. DICTABELTS are 
can’t be erased or changed. 4. DICTABELT’S 
real cost is less than any other dictating 
medium. 5. They're used just once. 

With DICTABELT, both boss and secretary 
work at top efficiency—without the interrup- 
tions, errors and waste of shorthand dicta- 
tion. When the boss wants to dictate, he just 
picks up the mike of his 
TIME-MASTER dictating machine and 
out loud. DICTABELT gets every word 
crystal-clear. 

You ealitenenrneetiaie yee 
more facts—-plus a free TIME-MASTER trial 
on your desk. Or write 
204 Egis h Ave. E., Torogto 12, Ont. ¢ 
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Radio Weathers TV Storm. 
How One Station Celebrates 


By JACK McARTHUR - 
Radio has learned to live with 
levisicn. 


te 

And it's a fairly cotmfortable 
living. 
@® Since 1952 — when dian 
television transmitters iret 
started beaming at viewers — 
the number of radio stations has 


One of the cert lhiga! compressen of 
Cooper-Bessemer design now 
being built by Canadian Vickers. 
This particuier unit, to be engine 
driven, is rated at 4550 hp and & 
Radio Set Sales slumped, jumped Sane eel ae oR 
natural gas @ day at pressures 

up to 935 psi. Similar wnits ere being 
driven by Gas Turbines, Steam 








risen 35@. 

@ Estirnated gross income of pri- 
vately-owned stations is up 75%. 
' @ Radio set sales, though they 
slumped badly to 487,000 in 1954, 
jumped to 709,000 last year from 
610,000 the year before. 

For a specific example, take a 
look at station CFRB, Toronto, 
which recently threw a star- 
studded wing-ding to celebrate 
its 30th anniversary. 

Featured were gold bars — 
real gold ~—- given to six long- 
service staffers; and a big birth- 
day cake (recipe on request) lit 
by 30 radio tubes. 3 

For the statistically-minded, 
"RB in the year ending March 31, 
1956, showed a profit of $138,000, 
compared with $130,000 in 1955; 
$76,000 in 1954; $94,000 in 1953. 

Radio Changed 

How has Canadian radio 
changed under the impact of TV? 
Listen to CFRB Station Manager 
Lloyd Moore: 

“As a general rule, networks 
and stations are maintaining 
pretty much the same type of 
show. 

“But sponsorship is quite dif- 
ferent. Instead of one big com- 





Radio Gimmick 


Here’s a neat promotional 
gimmick: 

When radio station CFRB, 
Toronto, celebrated its 30th 
birthday it would have tiked 
its listeners to attend a spe- 
cial party. That was obvi- 
ously impossible. 

Instead it extended a 
party invitation to ell those 
having the same birth date 
as itself—February 19, 1927. . 

In came a flood of letters. ~ 
Of the writers, 29 were born 
on ‘the right day. All 29 
were invited to the celebra- 
tion. 


And each was given pearl 
earrings or a pearl tie pin. 
Pearl is the symbol of a 
30th ariniversary. 





pany sponsoring a major show, 
there will be joint sponsorship. 
‘Maybe four sponsors will buy 
7% minutes each. 

“This has happened not only 
to network shows but to local 
programs, many of which are 
sponsored on a spot announce- 
ment basis. This means many 
advertisers can be on one pro- 
gram. 

“I think forward-looking radio 
stations are making more money. 
However, the fact that there are 
now a lot of small advertisers 
means higher administrative 
costs. 

“On the other hand radio is 
now better able to serve the 
small. advertiser and the local 
advertiser than in the days when 
a few big companies took most 
of the time. 

“There has been a tendency 
among some advertisers to oper- 
ate on a saturation basis; that is, 
to buy advertising time heavily 
for, say, two months, then stop 
entirely. 

“This isn’t good for radio, I 
don't think it’s good for the ad- 
vertiser because he can’t get the 
best times on the air. 

“Radio feels it’s at least hold- 
ing its own: under changing and 
competitive conditons.” 

Increasing Range 

CFRB announced at its 30th 
birthday party it was increasing 
the range of its frequency modu- 
lation broadcasts on CFRB-FM. 
Henceforth, the FM high fidelity 
waves will have a primary broad- 
casting range of 6% miles, a 
secondary range of 23 miles. Both 
figures are about double previous 
ranges. 

Actually, CFRB is three sta- 
tions looking for a fourth -—~ @ 
television station. 

Standard Radio Ltd. — ‘RB 
ewner — Wants to set up To- 
ronto’s first. privately-owned 
television transmitter if and when 
it gets a license. 

Only present Toronto TV sta- 
tion is operated by a 


Broadcasting tion. 
ronto viewers also watch Hamil- 
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Private station revenue climbed 
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More stations than ever 
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And every TV-viewer can get 
Your channels, offering a good 
variety of sports and other 
shows. ’ 
President and managing di- 
rector is Harry Sedgwick, 62- 
year-old native of Yorkshire. He 
has been with the station since 
1932 except for a wartime period 
in New York as Wartime, Infor- 
mation Board director. 

At 50,000 watts, Sedgwick’s 
station is one of the most power- 
ful on the continent, Its power 
is the limit allowed by the radio 
communications convention be- 
tween Canada and the U. S. 

It’s required by international 
agreement to cuafmil its signal to 
prevent interference with sta- 
tions in New York City; Red 
Deer, Alta.; Little Rock, Ark.; 
Cuba. . 

It claims 





“firsts” and “biggests.” Among 
them: 


—First to broadcast news di- 
rectly from the editorial rooms 
of a newspaper. 

—First regularly scheduled 
sports commentary, in 1930 by 
Wes McKnight who is still with 
the station as production man- 
ager and sports editor. 

Nation’s Biggest 

—In 1931, the nation’s biggest 
broadcast studio — 2,000 sq. ft. 
in addition to a large auditorium. 

—First 50,000-watt station in 
the Commonwealth. 

—First broadcast from a bat- 
teryless radio station — in 1927. 
—Canada’s first FM station. 

The‘ station has been on the 
Columbia Broadcasting System 
since 1929. That year it broad- 


a long record of cast its first network show to 





Turbines and Electric Motors. 
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THE LATEST IN CENTRIFUGAL COMPRESSORS... 


for gas transmission 


Centrifugal compressors of Cooper-Bessemer design — now being 
:. manufactured by Canadian Vickers, Ltd. — are setting outstanding 
performance records on main gas transmission lines in the States. _ 


This field-proved design offers important advantages. Unusual simplicity 


and ruggedness for continuous high-efficiency operation is combined with 
versatility to meet a broad range of pressure and volume requirements. : 


‘Moreover, this modern design is inherently suited to remote control or 


fully automatic, unattended operation. 


For detailed information contact Canadian Vickers,Limited, Montreal. 


; 
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CANAD/AWN 


MONTREAL 
MONTREAL 


A MEMBER OF THE WORLD-WIDE VICKERS GROUP 


Vencouver - 








The moral for radio in CFRB’s 
record: There’s a _ substantial 
place 


for radio — both in an 
entertainment and profits sense. 


in Canadian homes; the million’ 





other few 
elsewhere. 


CBS. The . ° . * : . « 

and his Royal Canaan |Mixed Drinking Legal in Manitoba 
Frem Our Own Correspondent 

WINNIPEG — Mixed drinking 
and purchase of liguor of all 
That’s evid i the iors kinds by the glass became legal | which licenses 
than five million radio sets now |” revue last were 
Technically it was the ‘first| for the new order of business. 
in automobiles; along with an- mixed public drinking ever per- 
hundred thousand | Mitted by Manitoba liquor laws. 
It was the first time in 41 years’ of 


esse: liquor of all kinds could be 
purchased by the glass. 

Less than a dozen places to 
been issued 
were ready to mn their doors 

By the end of the month one 
or more of the five new .types 
outlets allowable under the 

















RON FS 


introduces 


Wisible 


Filing 


with all the 


RONEO 
“VISIBLE 80” 


% 


a... 


~*~ 


= Roneo filing speciatists have been looking into the 
question of “open shelf" filing as a means of saving 
space—so vital to companies with large volumes of 
records. , with thedntroduction of Roneo Visibie 
Lateral Filing, we feel we can offer the first com- 
pletely satisfactory development of this type of filing 
specifically “Gesigned for its intended function! 
While space-saving is the key-note (less than half 
the actual floor space is required than for the 
cabinet type filing)—Roneo Visible Lateral Filing is 








expertly contrived to provide the efficiency and con- 

venience of our famous “Visible 80” interlocking 
suspended pocket ypenge we nmportant, 
: too, is the fact that it can used in your 
: aie own shelves or cupboards! Find out how 
@ Steel Office Partitions | Roneo Visible Lateral filing can readily be 
and Library Bookstacks adapted to your needs—using special units 
supplied by Roneo, or your own existing 

equipment. - 


@ Filing Systems 
@ Visible geo 
and Card index Systems 


@ Steel Office Equipment 
Cabinets 


“write for complete detats—or have our representative. 
Conant ers, Pion Files 
Capbosrs: 


sermonstrate Ronee Visrbie Lateral fing im your office. 


é 


-RONEO COMPANY OF CANADA, LIMITED 
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BP Canada Takes Its First Canadian Stock Exchanges 
Quebec Mere - Step Greater Trading in 1956 


om 
Clearing Valves Total Shares 
MONTREAL (Staff)—In an oil it ($000) (Thousends} 


See Europe = sees sen aa : ie ee ee 
this year at 
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Gieves: 


ESTABLISHED 1785 
TAILORS. . 

27 OLD BOND STREET, LONDON, W.1 
ENGLAND : : 
have pleasure in announcing that : 
| Mr. J. NIXON will be visiting ‘i 





: 
eeseeees 


2,731,360 2,657,016 248,458 253,531 

2,510,752 2,499,209 1,353,330 1,519,694 

1,164,230 1,161,750 274,976 252,378 

966,454 928,281 27, 493 27,571 

385,386 375,128 20,463 21,430 

345,197 347,085 17,948 19,328 

337,441 341,145 8,476 9,919 

279,888. 297 462 5,584 6,333 

146,592 149,809 5,777 5,206 

59,890 61,182 52,032 49,279 

42,385 47,907 1,242 1,387 

28,218 33,246 600 716 

24,203 14,937 - $8,256 47,116 

11,876 2,187 4497 3,334 

* *eeeeneeeneee 9,046 **-, 653 **-* 
Francisco™ ..ncesess 8,151 5,498 31,111 23,811 
bake .cccccssecees 4,566 8,563 29,036 39,308 
Orleans eee eeeenee 1,901 6,494 85 131 


Winnipeg ..cccecsseess 1,150 2,743 1,908 1,783 
Richmond eveeteoececses 803 769 20 22 

eeeeeeeee coerce 538 769 1,324 1,931 
Wheeling eee eeve ee eeeeeere 430 397 is 20 
Colerade Springs ....++++ 42 $7 137 143 


tMeontreal & Canadian exchanges combined. 
“Mining exchange. 


Value of trading on the To- 
ronto Stock Exchange declined 
by 7% in 1956 and slipped from 
second to third place 
North American exchanges, a sur- 
vey of 24 exchanges shows. 

Combined Montreal and Cana- 
dian stock exchanges retained 


fourth place. Peg se erthermy e 0s a mag 
that the 


Survey slows actual trading “ese! 
volume increased on all Canadian majority of estates handled by 


: Montreal Trust Company last year were 
Se ae Toronto which for le of ea oy 
us ae te | Edmonton moved to 15th . 
i Ge, ap sp es A | . place from 19th fade North Asa matter of fact, we are 
- | American exchanges. proud of this fact, because it 
a ; Above is a detailed breakdown demonstrates our ability to render a 
16 wondertul days - 


| é ™ for 1956’and 1955. every man service to the average citizen, men who 
for only $416 | | LABOR AND THE LAW would not be ered wealthy, but 
, Ceemee Lenten, teria retens . mt  ANNOUNCEM ENT em has afi who wish to make efficient use of their 


SAVE $97 WITH TCA’s . Sy ‘ ne readied 

tnDar BXCURSION Pane Union Calendar: Christmas estate wm cnn tt you 
) | e . ° : : leasantly surprised at ability of ous 
And Boxing Day Coincide —? Trust Officers to plan for the 


Significant judicial, griev- co . and, in doing so, make the best use of 
ance and administrative de- Te every dollar. , 
reviewed in t this regular Post | L fe ag A telephone call will arrange an 
feature. Principles basic to id time- | . ) appointment, with no obligation to you, 
SEE EXTRA CITIES industrial relations, unem- om : é 

-NO EXTRA FARE | ployment imsurance and ja- (should have been a holiday. PE to, | 

: tie | ber law are highlighted. The company argued: 

Tour Europe's exciting : F Here is another case: Boxing Day is neither a statu- 


cities—choose your own y to ; 
re es m: ry nor a national holiday. Dec. | 
stopover points. All you pay ai The holiday spirit somfetimes|o,‘i44 » holiday unless so de-|i7 


is th -tri doesn’t extend to the negotiation a yo S 
rt age te ace ri of paid ‘holidays between unions clared by civic authorities. In this 


7 case, the city didn’t declare a|; gi i. , , 
Whee ¢ tans etl union a One: ONE ReMnes. . Seange % | a MONTREAL TRU ST 
3 there was no Boxing Day that co ie . 
company fought long and hard re 7 


year. It was impossible to give a . . Com 
over the granting of pay for! holida holid f a i a Ly 
Christmas and Boxing Day holi- Cn a : 3 


days. exions cay. D. A. MACAULAY MONTREAL ® CALGARY * EDMONTON * HALIFA® 
The board ruled in favor of the ‘ati ' TORONTO .* VANCOUVER ° VICTORIA * | 4 
So Sane union. Secs g-angeitaeeet ve Beoue A. SAINT JOHN, N.B.  °* REGINA ‘© ~Q PQ, 
ig Bor The contract between the two} Nine holidays were specified in| Macavley as advertising manager. For- LONDON, ENGLAND 
‘ede? =| Parties provided for payment for) the contract, without qualifica- | ™¢‘y with Spitzer and Mills Advertising 
ONLY TCA TAKES Pe Meee nine holidays without the em- tion. And the contract id all Agency, and more recently, Vickers and 
YOU OVERNIGHT, k nemit ployees having to work. workers must be paid for these nip 2 ag — . oe bec sens 
igen ; ; , : . . ive 
ANY NIGHT On the list was Boxing Day.| holidays, without being required | ,, aa dition “field. . 
Fly TCA-most frequent, | At the time that.this day ‘had/ to “render service. 


been actually specified in the con-| Tp di . 
Canada to Et -and e wording suggested both|-—— 
you can vc peng | tract the company asked that the| parties intended workers to be 


phrase: “If so declared,” be add-| paid eight hours’ straight time for ° 
fits your plans. : ed. ; : each of nine holidays. . , 1 
a he hig ae The union resisted, successfully. Thus the fact that Christmas V2 L ee 7 
NY WE M7 V2 OA AY Ss Christmas Day fell on a $un-| fel] on Sunday and resulted in a 


day. The company asked the men| Monday holiday should not affect 
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‘TORONTO Royal York Hotel jrom 13th-25th March 
VANCOUVER Hotel Vancouver from 2nd-12th April 
VICTORIA Emprsd Hotel from 2nd-9th May 
CALGARY Hotel Palliser from 16th-20th May 
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where he wild be pleased to take your measures 
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to return to work on Tuesday | Boxing Day pay. 


hs, ak RR VEN . Le « <S- oo 
meetin — — after Monday off, gaye them eight; But the board denied the union . 2 * oe 
hours’ pay for Christmas Pay,| contention that Tuesday was, in ‘ ths ayy" 
GHOOSE —e additional for Boxing et Boxing Day and the men 1 nl tt AY 
Se y. | ould get time-and-a-half pay. : Ry " 
oe . : a The case went to arbitration ‘ a i: Lo X 4 


oe _ fi. Admittedly, the fact Christmas 
SERVICES _— -ceteeg | <he union said: was on a Sunday compelled a 
ON EVERY %s : 


Bouin sid: a fel cal ES at 
FLIGHT! © = Gn *%4%9 | for nine holidays, but elimingtion jaw said a holiday falling on a ys Td. | Z. s LS ‘of CC. TIC 


Gohowyou © = get lite Oe of payment for Boxing Day would | Monday should be observed on 


PePere> | result in only eight days’ holiday | any other day, whatever the cir- d te we: | ° ; v4, . 
went-De Lave SAS |p. ane wel al its fastest! finest 
cokers ou ey cam Further,’ the Monday holiday| Result: The men got eight . eG 
‘aa | of ] Y i bein observance of Christ-| hours’ pay for Boxing Day, did hidf Pat 
Tourist 6n : | | That get fale a gu for Tues- | a 
ohe 20 ot ty . 3 y wor a” a : P : : 
every Rare i ie | Dismiss Action Implication: So far as the con- i Me This new Smith-Corona Electric is so efficient—se 
0 | tract was concerned, Christmas complete —it actually dares comparison! “Job- 
Against OSC Sat sat, Eetied. Day ge _ob- tested” in offices fight across the Continent, the 
Court action against the On-|—but a day’s pay had to be given Smith-Corona proved to be typing at its finest... 
tario Securities Commissior by | for each. and fastest! 
ion | published for the Central Ontarie pendurens.! tqvigsper th: mee: 
pu or the Central Ontario ” 
‘Industrial Relations Institute by | - the chart below — the new Keyboard Slope and 
» Mi en t & Sons, Toronto, p. 13, ,, ae se saaeens Bee ir ee poe 
-i-ODé. , RS RR er Pe SE oo Bt Peo ihe —_. puts more in finger-zone 
W. Dobson, Hazel Whittaker 5 ¢ r. pee = make ed 
and Sidney  Moekridge fr ° gee . : | 
cote aie thus cf the oe | URION Acceptance dP ace Use this Smith-Corona Electric with either regu- 
ties business. ° . a. ee ge lat ribbon or new carbon ribbon for that 
ward eee Hazel Whit- N otes Yield 6% 4 be ee 2 “printed” look— and choose from over 50 platen 
an d oW. ork Inv estm ents A 2. ili . % i Es % | ORE: one my Me ie : é b —_ - , 

Ltd. applied for a court order: Pe the athe eo a ee Ls ee et Oe tive typefaces. Check the chart below, then see the 
~-That OSC had no jurisdiction | notes, Series B, has been sold % ‘ sepia oy world’s finest electric typewriter—at your Smith 
directed to and | by Bankers Bond Corp., Mills, .. @ i eoeSe “on ? ae Corona dealer. 

Spence & Co. and Deacon Findley th: ah «* a a) 

Coyne Ltd. The new issue will be 
for a 15%-year term, and is non- 
callable for refunding purposes 
for 10 years. Notes are offered at 
97% to yield 6.00%. 

Last year’s volume of business 

was 29% greater than in 1955. 
Secured notes réceivable at the 
end of 1956 exceeded $18 million, 
compared with $13.6 million at 
Dec. 31, 1955. Gross income of 
$3,025,000 was 27% higher than 
1955's $2,385,000. 
' and its subsidiaries 
operate 21 branch offices in On- 
tario, Manitoba, Alberta and 
British Columbia. 















































Slants both Keyboard ond Keytops 
_to fit natural finger movements — 
adds speed without fatigue. 
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For full information on the new 











See your Travel gent or TCA Office. i f 
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Directory of 
Chartered Life Underwriters 


FAMILY INCOMES 


SAMUEL LITWIN, C.L.U.. 


The new purchase of this investaient club 


TRANS-CANADA UNITS 




















GORDON HOOPER LIMI rED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government and 


Boards: 


National Revenue, Finance, Tariff Board, Trade | 


& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 




















We hold thé hey 

for distribution 

of Canadian securities 
in the United States 


Yes; the key to wider stock 
distribution of Canadian corporatio 
who seek an effective awareness inj 
the United States for their co 
activities and expansion plans. 
the “American Brokerage Offices” 
through our hard hitti 
public relations sta 


rative 
e cover 





market mind 
of field contact’ 


men. Our service is without equal.: 


For further particulars, : 
write or call us today! 


CORPORATION EQUITY RESOURCES, INC. 
10 EAST 46th ST., NEW YORK, N. Y.: 
Phone: Pieza 9-7950 








keeps your trade 
mark right in your | 


customers 


Your trade mark speaks for your 
business as nothing else can! it's 
your symbol of quality and mark 
ef pride. And it's a hard-working 
selling tool, tool Why not have it 
work for you in full, rich color, on 
the glowing surface of a Zippo? 


Here is a business gift, or an 
incentive award within your firm, 
that is sure to be used! 20... 
40... 60 times a day, your mes- 
sage will flash into view, just as 
surely as the Zippo flashes into 
flame! 


Zippo qvality faithfully reflects 


even in a gale or driving rain. 
There care gold-filled models for 
these you specially wont. to im- 
press! Each Zippo is backed by 
this dramatic guarantee —. if a 
Zippo ever fails te light easily 
and , well fix  freel 


Bought two units 
Trans-Canada Pipe Lines 
Ltd, at $150 per unit, plus ac- 
crued interest. 
Feb. 26 — Ym two Cana- 


The O.J.C. annual report for 
the year ending Nov. 30, 1956 
was published early in Febru- 


the convertible preferred 
shareholders. Although the 
1956 earning picture was sat- 
isfactory, baiance sheet figures 
showed that working capital 
had declined to a deficit of 
over $2.2 million. 

This condition calls for ad- 
ditional financing and ‘the re- 
port of the board of directors 
states that it is proposed to 
sell further common stock by 
offering i common 
stockholders rights to purchase 
more shares. To serve this 
purpose shareholders have ap- 
proved an increase in ‘author- 
ized capital from 1,943,000 
common shares to 2,943,000 
shares. To the extent that 
more shares are issued at 
prices below the.current mar- 
ket, the per share earning 
power and the market value 
per share will tend to be 
diluted. 

Since one of the major at- 
tractions to our preferred 
shares was the favorable cgn- 
version privilege (4 common 
shares for 1 preferred), we 
are vitally interested in the 
value of the common stock. 
Common shareholders them- 
selves can avoid dilution be- 
cause they will be given rights 
entitling them to purchase 
additional shares at a price 
below the current market. 

It would appear, however, 
that’ the preferred sharehold- 
ers’ conversion privilege will 
be weakened for they will 
only be able, as annual report. 
states, “to participate in this 
financing by converting ‘their 
present holdings into common 
shares.” 


Unfortunately such conver- 
sion is not now attractive. 
Since the report, the market 
on the common has declined to 
$2.10, giving a conversion 
value of $8.40 for the prefer-. 
red 


Our sale at $9 per share 
meant a loss of $20 on our 
original cost, but this has pro- 
vided us with the additional 
funds required to finance our 
purchase of Trans-Canada 
units and to exercise our Bank 
of Commerce rights. 

Each of our two units of 
Trans-Canada Pipe Lines con- 
sists of one 5.85% $100 par 
subordinate debenture due in 
1987 and five shares of com- 
mon stock. Of the five shares, 
three will be received in the 
first week of June, 1957 and 
two between Nov. 1, 1958 and 
Dec. 31, 1959, the exact date to 
be fixed by the board of di- 
rectors. 

In previous reports we have 
explained the basis of our en- 
thusiasm for the natural gas 
arp Within this indus- 

try, Trans-Canada with its 
proposed 2,287-mile pipeline 
from Alberta to Montreal, is 
bound to play the dominant 
role. 

Initial capacity of the line, 
will be about 300,000 mcf’ 
(thousand cubic feet) day, 
but it is expected that will 
be buili up substantially and 
can be increased to a future 
capacity of about 780,000 mcf. 

At this stage profits 
somewhat remote and not 
easy to predict, To begin with, 
it is estimated the line will not 
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THEY'RE WELL AHEAD 


Beaver Monthly Purchases Have 
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"The DBS Index fe 





Bought’ 
Each Month 
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Jan. 31 


: Apr. 30 
Les 1956 





Suby . 31 
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Jan. 31 
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In the quarter ended Jan. 31, the market value per dollar actually 
invested in the Beaver Club " including $213 temporarily borrow- 
and shown as debit with broker) was $1.16, compared with | ditional 4,644 


ed, 
$1 08 qt Oct. 31, 1956. 





If instead of buying the stocks it did, the club had been or 252 shares 
monthly re in the DBS index 
stocks, the market value of the fund at Jan. 31 would have 


invest: the same 


only $1 .03% per dollar invested. 
An explanation of how the fund manager works out the com- 


parison wads contained in an earlier report (FP, Dec. 8, 1956). 


Beaver Club Monthly Statement 


AS OF FEB. 


28, 1957 


To Feb. 28 each original Beaver Club member has contributed $170. 


This interest in the fund was worth $195.70 on Feb. 28. 


interprovincial Pipe Line ..... eee 


Loblaw Companies “B" ... 

Algom Uranium Warrants 

Canadien Bank of Commerce 
(shores ond rights) 

Additional rights ....ces-+ oeee 

Steel Co. of Canada .... 

United Fuel “B" 

B. A. Oil 


International Metals “A” 
Pacific Petroleums 
Bailey Selburn Oil-Gas 
5% convertible preferred .... 
Trans-Canada Pipe Line Units ... 


Deduct debit with broker 


Net asset value 
Tete! contributions to date 


Net asset value per dollar invested ........... Poacecececsons 


Cost of 
Share 


26.50 
37.06 
35.00 
23.63 
' 7.40 


52.13 

3.15 
59.75 
38.00 
45.00 
49.00 
42.00 
18.25 


No. of Beaver shares outstanding mm Bt ct ctes 
No. of shares purchased Feb. 1——20 x .727. 


No. éf shares outstanding Feb. 28 ... 


No. of shares held each member 


Net asset valve per Beaver share ...... 


March 1 payment will purchase 


Total 
Current 
Value 


Market 
per share 
a $ 
49%, 742.50 
43% 435.00 
30% 153.75 
17 204.00 
12 300.00 


385.00 

6.00 
183.00 
250.00 
220.63 
257.50 
187.50 
185.00 


175.63 
__-368.00 
4,053.51 
141.19 
3,912.32 
3,401.86 
1.15 


14.36 
$12.63 
.734 shares 





GROUP CAPTAIN C. 8B. LIMBRICK 


The appointment of Group Captain C. B. 
Limbrick, CD, AFCAI, as military con- 
sultant to the Canadian Westinghouse 
Company's Electronics Division, Hamilton, 
has been announced by division man- 
eger, W. J. Cheesmen. A _ special 
weapons and communications avthority, 
G/C Limbrick will serve as a consultant 
on technical requirements for electronic 
equipment at Westinghouse and = will 
ossist in long range planning of the 


Estate and Business Insurance Analyst 
Sun Life of. Canada 


Sun Life Building MONTREAL UN. 66411 











MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER 
Specializing im Estate Analysis and Business 











ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 





’ 








REG. C. ELLIS, C.L.U. 


Specializing in Term heatiitiel Plans . 
OCCIDENTAL LIFE INSURANCE COMPANY .OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 











FERNAND de HAERNE, CLU. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-8731 











MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 





— 








EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-514] 











HOWARD J. CROFTS, C.L.U. 
Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 








company's military development projects. | 





25 King Steet West — | TORONTO = — Eire 6-9403 





is not likely to prove profit- 
able, However, by the fifth 
year of operation, sales to 
Canadian consumers alone 
could be 500,000 mcf, which 
some have ‘estimated will pro- 
duce earnings before taxes of 
$1.50 per share , 

Such figures take no account 
of potential sales to the U. S. 
market. At the present time 
the completion of negotiations 
for the sale to the U.S. of an 
initial 200,000 mcf. per day 
(with an option to purchase 
twice this amount) are await- 
ing approval by the U. S. Fed- 
eral Power Commission. Com- 
petitive ‘ American pipeline 
interests are currently battling 
against such an approval. 

We have not purchased this 

on the strength of an 
accurate appraisal of future 
earnings, but rather on our 
faith in the basic economic 
soundness of the plan, We are 
confident that T.C.P. will fol- 
low the pattern of other pipe- 
line issues. The details of the 
initial picture have seldom 
been clear, but when the eco- 
nomics have been sound, 
shareholders have benefited 
handsomely and the original 
estimates of capacity and 
earnings have been rapidly 
the opposi- 
. S. sales by 
great need 
in the U. 8. for gas supply 
sources makes’ sales there in- 
evitable, 

Our eight shares of Cana- 
dian Bank of Commerce have 
provided us with eight rights 
to purchase additional stock at 
$30. Since five rights are re- 
quired to purchase one share, 
we have bought two more 
rights at $3.15 inchiding brok- 
erage, to give usa total of 
10 which will now enable us 
fo purchase two More shares 
of stock. We have instructed 
our broker to exercise these 
rights on our behalf. 

Total out-of-pocket cost of 
these two shares will be $66.30. 








Let’s 
look at 
the future 


together 


























South. Farm Economy Changes, 


\Cities Are Gaining Influence 


A changing farm economy is commission’s mammoth work will 
guide future development in the 


The latest report deals with 
urban communities. 


The young man in business today can share in the whole future of 
Canada’s growth. To do this he often needs money, even more often 
needs financial advice. We offer a warm welcome, an interested 
needs will be discussed with an open mind, and wherever possible he 
will be helped to the limit of our ability. In Canada there are over 
460 branches of The Toronto-Dominion, the bank that looks ahead! — 


eeeeeoaseooeoeeooeoooe eee 
ZIPPO MANUFACTURING CO., CANADA LTO. ' 2 — administrative ein Var- 
.o. Ont. government activities are 

Dept. F-1, P.O. Sex 328, Niagera Fails, , Ad 0 | 
o quentities, The suggested common denom- 
design inator is the urban centre and its 
~ AME 
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Plan Big Industrial Area: 
On Montreal’s Race Track 


MONTREAL (Staff) — Indus-" 


trial development appears to 
have overtaken the “sport of 
kings” in Montreal.: The C¢ity’s 
famed Blue Bonnets Race Track 
— one of oldest in Canada— 
may soon be converted into a 
business area to be named Blue 
Bonnets Industrial Park. 

industrial Eealty. Corp. of 
Montreal which has interests 
throughout Quebec, the Mari- 
times and Ontario — has secured 
a renewable 90-day option to buy 
the 155-acre race track for an 
undisclosed price. 

The company proposes to turn 
the track into an industria] de- 
veiopment which may ultimately 
become the home of some 50 
companies and enterprises. 

In the middle of the Town of 
Mount Royal-Cote De Liesse 
“blue chip” industrial belt, the 
site is the largest available tract 
of land close to the downtown 
area 

Initial development of the 6.5 
‘million sq. ft. area, including 
servicing of the land, construc- 
tion of roads, ete., and cost of 
the land will amount to $30 mii- 
lion. No public financing is 
contemplated. 

Industrial Realty will plan the 





development and wil) build for 

companies either for lease or 
des’ co contract. In addition — 
land will be sold outright but 
buildings erected must conform 
with the master plan. 

Terms of the option or price 
that Industrial Healty will pay 
for the race track have not been 
disclosed. However, recent prices 
for single industrial sites in 
the same general area have 
ranged from as low as 65c per sq 
ft. to over $1.50. Property is 
owned by the estate of Joseph 
Catterinich, Montreal. 

The proposed development will 


be carried out in stages with the| 


result that racing at Blue Bon- 
nets will continue for the next 
two years. It is reported that the 
race track is planning to locate 
further north, 

Industrial Realty Corp. a 
Canadian-controlled company, 
was formed in 1952. It has built 
industrial plants for several big 
companies including Canadian 


Tabacofina Ltd., RCA Victor Ltd., | 


and British-Oxygen (Cana@a) | 
I td. 

Company has a number of 
subsidiaries including Purdy and 
Henderson Co., — the “building 
arm.” 
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Manitoba 





directory 


Realtors and Financial Agents 
OLDFIELD, KIRBY & GARDNER 


234 Pertage Ave. 


LiIMIited 
Winnipeg 
OUR 76th YEAR 








ROLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEG 





Ontario 


REAL. 


ESTATE FINANCE 








Are you moving to 
Fort William or Port Arthur? 


Enquire at 
WILLPORT REALTY LIMITED 
One of the largest Real Estate Companies in the Lakehead 





than riv 


SHELL OIL CO.’S new $6 million office building, finished in Canadian ‘stone with granite 
trim, will rise 13 stories above Toronto’s University Ave. Excavation and foundation work 
is now —_— and raising of the all-steel framework is under way— it’s being welded rather 


to avoid disturbing patients at three big hospitals nearby. Completion is sched- 
uled for the last half of 1958.. 





MONTREAL (Staff) — Mont- 
real Cottons Ltd., a subsidiary of 
Dominion Textile Co., is to. go 
ahead with the building of a new 
cotton mill at Valleyfield, Que. 
Cost: $5 million, including new 
machinery. 

Instead of a broadcloth mill as 
originally intended, the new plant 
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TANKOOS 


LIMITED 
Substantial U. S. Funds 
for Income Producing 
Real Estate 


Canadian 


YARMON 


REALTORS 


320 BAY ST., TORONTO 
EM. 3-5086 





of 
| for 
'trade, other weavers and used in 


will be devoted to the production 
“sales yarns’—cotton yarns 
delivery to the _ knotting 


the production of such items as 
upholstery, narrow and elastic 
fabrics, insulation for 
wire, etc. 


project last fall when footings | 
were built for the new mill. 
that time it was announced that | 
work would be resumed in the 
spring “if conditions warrant.” 

Increasing broadcloth competi- 
tion from Japan ruled out the or- 
iginal mill. 


In the first 11 months of 1956) 


imports of bleached cotton fabric 
¢much of which would be broad- 
cloth) totalled 5.5 million sq. yd. | 
as against 5 million sq. yd. in the | 





electric | 
| fall, company reports, 
Company made.a start on the | 


At | 





Montreal Cottons Go Ahead 
With $5 Million Mill Plan 


How much the new mill will in- 
crease Dominion Textile’s sales 
yarn capacity is still an open 
question. In part, the production 
of the new plant will be used to 
replace older, less efficient sales 
yarn production facilities now 
scattered among the company’s 
various other mills. 


Should these latter facilities be | 


improved at a future time, the 
additional capacity resulting from 
the new mill would be substan- 
tial. 

The 212,500 sq: ft., one-story 
building should be completed by 





Revised Tariffs 


Qn Zinc Seen 


OTTAWA (Staff) — The Tariff 
Board will hold sittings beginning 
May 21 here on tariffs affecting 
zinc and zinc manufactures, 

Finance Ministe: Harris has 
directed the board to make a re- 
‘vised schedule of tariff items, 
with recommendations as to rates 
‘of duty, if its report indicates 





DISPLAY 
ADVERTISING RATES 


$8.40 per col. inch per in- 
sertion (60 cents per agate 
line, 14 lines constitute 
one inch). Closing date — 
Copy must be in Toronto 
Office by Monday . a.m. 
Display advertising in this 
section payable in ad- 
vance. 
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TORONTO 
INDUSTRIAL 


SITE 
SALE 


100’ x 310’ 


Locate your new pilent of 
Devon Pork ef the goteway 
to Windsor. Between Howord 
end Wolker Read on Row 
Avenve — Windser's future 
ovter drive. Any size front- 
ege with depths of 110, 400 
and 700. Good drainage ond 
woter service with surfaced 
Over 100 acres to 
choose from. 


roods. 


ways 400 & 401, 
Addyess inquiries to 
GEORGE E. BEATTY 


BEATTY BROS. Limited 
FERGUS, ONT. 





lot #49, 


S0th Anniversary 1907-1957 
34 King Ste. West EBM. 8-7681 








Torbarrie to Jethro at high- — 








a 2s 





KITCHENER, ONTARIO 
3% acre fine zoned industrial site 












































SUMMER HOME FOR RENT 


Honey Harbour, Ont. {106 miles from Toronto) 


From May 1 to Labor Day. All conveniences. Magnificent island 
location, 3 minutes from store and boatworks, Includes boats and 
motors. Full details, no agents. 


Rox No. 528, The Financial Post, Toronto 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


86 a year: @ 
$7 s@ year; 2 


years $11 
years $13 
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» FOR RENT 


TO RENT 
Store located in best downtown’ business section, Barrington 
Street near Eatons, presently operated as retail jewellery store. 
Street frontage approximately 16’ x depth 48’, with upstairs 
office space approximately 13’ x 13’, plus unfinished concrete 


basement. Business may be purchased or store rented 
separately, 


FACTORIES 


APPLY BOX 334, HALIFAX, N.S. 











“rhe 40 SR, 7 
from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing grrange- 
ments provide for every 
future requirement. 
Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


Office-warehouse of 30,000 sq. ft. and 4.2 
acres on Trackage. 16,000 cars daily pass 
this ideal display location. The building, 
only three years old, has every convenience 


FOR SALE 
VANCOUVER 
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Agents and lawyers’ cooperation invited 


for efficient business: operation and‘ future 
growth. The exceptional design and structure will appeal to any 
company that wants to be proud of its premises. 


corresponding period of 1955, To- | 
tal cotton fabric imports from 
Japan rose to 14 million sq. yd) 
from 10.5 million sq. yd. during | 
the same period. 

Preliminary figures for 1955 in- 
dicate that total Canaflian market 
for cotton sales yarns was in the 
vicinity of 53 million lbs. with 
shipments from domestic mills be- 
ing in the neighborhood of 46 
million Ib, 


Carter Expands it 
In Winnipeg 


To expand manufacturing fa- 
cilities James B. Carter Ltd. of 
Winnipeg, is to move its account- 
ing, sales and shipping depart- 
ments from 85 Water St. and 902 | 
Home St., to 155 Fort St. 

This will give an additional | 
14,000 sq. ft., for the production 
end of the business and bigger 


BROKERS warehouse and office facilities. 
Company is manufacturers and| , OTTAWA (Staff) — The Tariff | = 


112 YONGE $T, — EMpire 3-3456 ; Board has announced rejection of | 
sales agents of automotive and 
TORONTO — CANADA | , appeals under the Excise Tax Act | 
' i electrical hardware. ion 1 DO YOU NEED 


: —W. T. Hawkins Ltd, toeoa.| WORKING CAPITAL? 


Ont., dated. May 4, 1956, from ‘a| 
National Revenue ruling that the | If so, we can sell your 
properties for cash 


company’s “Magic Pop” is not ex- 
and you may Contact COMMERCIAL LEASEHOLDS Company Limited 


empt from sales tax. Company 
had contended its product—pop- 
Lease Them Back ' Telephene Toronto EM. 4-7627 HamiltorsA. 9-7181 
ON FAVOURABLE TERMS : = 


R. A. McCARTHY 
INDUSTRIAL REALTOR “= ae | 
Reg McCarthy, Manager of the Industrial ES -. be ie ’ 


West Department, is one of several in- 
dustrial specialists on the Melton staff. By Re) aD ay» oad 
ESTATES 
CANAD, Bas 


: |amendments are thought desir- 
| able. | 
Zinc in basic form is subject to | 
_duty but some highly fabricated 
| forms aren’t. Zinc scrap is duty- 
| free. 

Here’s a roundup-of other tariff 
activity: 

—Steel, and pipes and tubes 
reports have gone to the Queen’s 
Printer, should be in Mr. Harris’ 
hands shoftly with an announce- |——!03 Street, Edmonton. 

ment to follow wihhidasf ——————— 
receipt; | 

—Rubber footwear report also 
being printed; 

—-Chemicals hearings to be 
this spring but date not fixed, 
pending consultation with the| 
industry. 


‘Tariff “ee 
Rejects Appeals 
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G. R, DUNCAN & CO. limited 


Realtors e 














For complete details phone or we 





For » pocicubins call Chas. F, Logan. 
Usual courtesy to brokers. 


BOULTBEE, SWEET & CO. LTD. 
555 Howe Street, Vancouver 1, B.C. Phone: PAcific 7221 


Insurers 
Mr. McCarthy's experienced stoff is fully 
conversant with industrial properties in 
| the city of Edmonton and cam satisfy any 
requirements- of industrial buyers. 

Address inquiries to R. A. McCarthy, 
Melton Real Estate Edmonton Lid., 10154 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 
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FOR THE FINEST SERVICE * t 
IN ALL BRANCHES oF REAL ESTATE 


REAL ESTATE. “ 
wi $ca 
2 Wellesley &., Teronte. WAinut 4-2533 BOSLEY 


REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpessed™ 

















FOR SALE 
Commercial Property 


349 foot frontage x 125 feet 
depth. % block off main 
thoroughfare in Regina, 
Sask. Cash price $68,000.00 


Bex 555, The Financia! Pest, Terente 














R. F. HEAL 


AND ASSOCIATES LTD. 





MODERN SINGLE STOREY eri BUILDING 


Xe steel frome 

Ww reinforced concrete floor 
we 20-year bonded roof 
% aluminum entrance 








% 20,400 square feet 

% ever 2,200 sq. ft. completely finished office space 

% located in modern, choice industrial area, on west side of Toronte 
%*% suitable fer distribution, warehousing, manufacturing, etc. 

% room for expansion % clecrance 14 feet 

% wilt be completed in epproximately four weeks time % overhead trucking doors 


wm consider rental to a financielly sound company 



































The Canadian Bank of icmetiies 


As Old as Confederation—as Virile as Canada 














aa 


Since establishment in 1867, The Canadian Bank of Commerce has 
been an integral part of the Canadian economy. Through its branches 
in Canada, United Kingdom, United States and British West Indies, it 
provides banking facilities and reliable banking services to thousands 
upon thousands of individuals and business firms. 


The Canadian Bank of Commerce has paid dividends continuously since 
the first year of operation. Its assets now exceed the $2,400,000,000 mark. 


oye gremrapes The Canadian Bank of 
Commerce is increasin pital Stock and offering to shareholders 
of record ‘Febuary 15 , 1957, the right to subscribe for one share at 
$30.00 per share for each five shares held. Payment may be made in 
cash or in ter. monthly instalments commencing May 17th, 1957. 











for lease, sale 
or on contract 





was a floor tile and subject to 
sales tax. Company had contend- 
ed its product “carpetile” was 
simply a “tile,” and therefore not 
subject to sales tax. | 


Pub. Ace’ts Council 
Elects New Officers 


Public Accountants Council for 








To keep pace with gow 


fieu as a new recipe but as salt, 
Ont., dated March 22, 1956; ‘from | Member Torente Real Estate Beord 
BAY STREET 


ping corn in a block of solidified 
shortening and grains or seeds in Fur full details contect os 
their natural state. 
another National Revenue rulirg || 217 Say St., Suite 606, Teronte 
that the company’s floor covering EM. 2-2731 
FINANCIAL SECTION ¢ 24 
LEASES NOW BEING ARRANGED Ix We have industridl sites for sale ee excellent locations in the 


shortening—should not be classi- 
—Smith Man ifacturing, Weston, | ace =e | : 
OFFICE SPACE 
Toronto crea. 








We recommend shareholders to take up their ‘Rights’ al we suggest 
that other investors buy “Rights” through us at the market, and thus 
subscribe for shares at the $30.00 offering price. 


Our circular on The Canadian Bank o 


Re sapcneeasy fr’ 


bank's growth 
will be mailed upon request. 


Commerce contains an 


share prices and yields. 











Gairdner & Gompany Limited 
320 Bay Street, Toronto 


EMpire‘6-8011. 
Kingston Québéc Calgary Vancoliver. 
Hamilton Kitchener London Edmonton Winnipeg 


Montreal 


New York 




















Ontario has elected as president, 
Harold J. Cornish, of Cornish 
Mitchell & Co., Certified Public 
Accountants, London. He succeeds 
J. G. Brown of Thorne Mulhol- 
land, Howson & 
Chartered Accountants, Kitchen- 
er, Ont, who remains on the 
council. 
Other offiéers: 
Vice-president—W. J. Ayres, of 
Sime, Ayers & Co., Chartered 
Accountants, Toronto. 
Secretary—-D. F. McKechnie, of 
McKechnie, Boles & Co., Certi- 
fied Public Accountants, Ottawa. 
Treasurer—C..K. MacGillivray, 
of Chagnon MacGilli 


vray, 
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FFICE BUILDINGS, FEA 


cama - ROUND AIR - onaeemanel 
~—AUTOTRONIC PASSENGER ELEVA- 


~—FIRE RESISTANT STORAGE ROOMS 


ae a ADJACENT 
BUILDIN 

—SMALL = AND COMPLZTE 
FLOORS AVAILABLE, 

FOR RENTAL DET S OF THIS AND 

OTHER OFFICES LARGE AND SMALL 

PLEASE CALL W. B&B. ASTLES. 

EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED REALTORS 
328 BAY ST. EM. 2-1201 





@ Your present building cbiishibrilrenate building. 


Our staff of architects and engineers con design your ae 
provide a complete plant lay-out ond engineer i: ome 
material handiing and production control. 


Consult ug without obli gation: 


Finley W. McLachlan. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., prageiad RU. 1-5661 
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Leo Burnett Co. of Canada (Teron- 
to) — Howard E, Whiting, joins 
firm in senior account capacity. 

Canadian Advertising LAd. 
(Montreal) — Muriel Knight, for- 
merly partner in McCauley- 
Knight, joins Toronto office, as 
account executive and as director 
women's services. 

Bank of Commerce (To- 
rento) — Alland Graydon, QC, 
Toronto, director Stee] Co. of Can- 
eda, etc., a director. 

Canadian Car & Foundry Ce. (Mont- 
real) — R, E. Cromwell, secretary 
of CanCar and subsidiaries. 

Canadian Nationa! Railways (Mont- 
real) — George Tousaw, formerty 
of Halifax and Moncton, to be 
assistant purchasing agent, central 
region, at Toronto; Charles G. H. 
Blackwell, senior buyer, purchas- 
ing department, central region, at 
Toronto, succeeds Mr. Tousaw, as 
chief clerk, regional purchasing 
department, Moncton. 

Petrofina Lid. (Montreal) 


i 


i 


i 


ing J, C. Hall, retired. 

Tar & Chemical Co. 
(Montreal) — W. N. Hall execu- 
tive vice-president and a director, 
to be president 

Dow Chemica] of Canada Lid, (To- 
ronte) — Larry Labbe, manager 
Montreal sales office, to be man- 

, glycols gales division, To- 
ronto; R. M,~Munro, manager 
Montreal sales office; J. D. Wal- 
lace, manager general chemicals 
sales division. 

Du Pont Ce, of Canada (1956) Ltd. 
(Montreal) — Fred G. Carson, 
works engineer, Maitland Works, 
to be manager services, succeed- 
ing H. B. Brewer, appointed to 
company’s research and dtvelop- 
ment department, Montreal; J. R. 
Eastwood, production supt., Shaw- 
inigan Falls succeeds Mr, Carson; 
Murray M. Bayne, succeeds J. R. 
Eastwood ag production superin- 
tendent; at Shawinigan Falls 





works. 
Empire Life Insurance Co, (Kings- 
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1957 
LINCOLN CAPRI — 
NEVER DRIVEN 


Horizon blue 2-door hard top. 
List $6680. Cash $5250. 


R. MACDONALD 
1927 Yonge S%., Terente 
HU. 9-3285 
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MARKET COMMENT 
The informed opinion of men 
experienced in market analysis fs 
given regularly in this investment 
feature. For profit add their view- 
point fo yours. You get them in 

THE FINANCIAL POST 
Yearly sy mail in Canada $6; 
elsewhere $7 yearly. 











FOR SALE 


PRODUCING OIL ROYALTIES AND 
WILDCAT IN SOUTHEASTERN PART 
' OF SASKATCHEWAN in the follow- 
. ing off flelds: man, Frobisher, Midale, Kings- 
Carnduff. 

625, Sateen” Saskatchewan. 


Peter Lewington, 
Telephone 
cation east of evenaten. Ont. 
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Ogilvie- Five Roses Sales Ltd. 
_(Montreal)—New firm formed to 


Mills Co, and Lake of the Woods 
Milling Co.; W, R, Duff, eastern 
general sales manager flour and 
feeds division; Maurice J. Mc- 
Grath, eastern sales manager, 
package division. 
Oldfield Kirby & Gardner Lid. 
(Winnipeg) — W. S. Dunlop, man- 
ager stock and bond 
Pearl Assurance Ce. (Toronte) — 
D. E. at, division carer 
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RCA Vitor Co, (Montreal) — H 
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ADVERTISEMENTS 
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OWN YOUR OWN 


HIGHLY PROFITABLE 
BUSINESS ! 


backed by 
Service Clubs 
in the community. 


A moderate investment en- 
sures a substantial, steady 
income from an exclusive 
territory assigned to you. 


Our plan offers a dignified 
business connection for men 
who have the necessary 
qualifications. 


For Information Write 


Mr. J. A. McConaghy 
General Manager 
FORD GUM & MACHINE 
(CANADA) LTD. 

4 Glen Robert Drive 
Terente 16, Ont. 


WANTED 


$250,000.00 @ 10% 
on office building in 
Toronto. 
Overriding security 
$500,000.00 
Term 3 to 5 ‘years. 


. Bex 557 
The Financial Post, Teronte 

















OLD ESTABLISHED 
MACHINE WORKS 


AND 
FOUNDRY 
LIGHT AND HEAVY MACHINERY 
FOR SALE OR RENTAL 
IN THE CENTRE OF THE 
ST. LAWRENCE SEAWAY 
Approx. 12,000 sa. ft. 
with 


room for expansion 
OWNER RETIRING 


BOX 520 
THE FINANCIAL POST 
TORONTO 
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Agents 


Reply in writing to 





MANUFACTURERS — ARE YOU INTERESTED 
IN EXPORTS? 


te year == sales tn in world map sawn kets f inter teresed in expanding its 


eens oe with its principal office. 


| er correspondents already established in 
eth yaer eae sapambalgnaie 


ili 
. close lated to 
‘ dustry seg Ay mot gindly study ary Be ven in whi 
oy an ODA ES AO 


BOX 556, THE FINANCIAL POST, TORONTO. - 


principal 
many 


and paper im- 
high volume 











FOR 


COMPLETE METAL WORKING SHOP — 


Comprising machine shop and stamping shop with 
all necessary machinery for complete metal working 
production. 


COMPLETE METAL PLATING SHOP — 


Comprising all 


| equipment necessary { 
. polishing, buffing, plating, painting and finishing. 
COMPLETE WOODV/ORKING SHOP — 


Comprising all equipment necessary for the manufae- 
ture of furniture and other fine wood products. 


This is an 


outstanding opportunity , 
separately each of the above operating businesses at a 


remarkably low price. 


BOX £51, THE FINANCIAL POST, TORONTO, ONT. 


SALE 


for production 


to purchase en bloc or 


Business Opportunities 





WESTERN PLANT FOR SALE 
LOWER MAINLAND OF B.C, 


| THIS BUSINESS is near large city where 
values and growth 


potential are 








‘JAPAN DIRECTORY—List of Japanese 

manufacturing exporters, plus Japan in- 

formation on trade journals and oppor- 

tunities. Just $1.00 today. NIPPON AN- 

NAI, 920 ard Ave., Box 138-F, Seattle, 
Washington. 





FOREIGN REPRESENTATIVE 


EXPERIENCED SALESMAN wishes act 
as permanent representative overseas 








POSITIONS WANTED 


AGGRESSIVE YOUNG SALESMAN with 
two years university presently sales 
motion manager for 

formerly 

with re Ree 

Box 543, Ome Fi Financial mit progrenive frm. 
FORESTER AVAILABLE 























ACCOUNTANT -— 

A client company operating trucking which, 
with related garage operations, involves ap- 
proximately a thousand employees, requires a 
Methods Accountant. Candidates should have 
a recognized accounting degree and-be thor- 
oughly familiar with seobieies related to ac- 
counts and costs in all phases of garage opera- 
tion and trucking services. Age 30 to 45 


preferred. commensurate with experi- 
ence and responsibility. Apply in writing to: 


W. WALLACE MUIR & ASSOCIATES 


LIMITED 
Management Consultants 
260 Cooper Sireet © Ottawa 
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Well established general contractor can offer 
excellent opportunity to a man that can meet 
following qualifications: 


Applicant should be a graduate engineer with at least | 


twelve years experience at all phases of building 
construction from estimating to pes nol — cost con- 
trol. Must have a thorough Shae field 
operations and be pos goon «| fern 

jects with the utmost econofa >. ae 

confidential. Top salary for ihe right = 


Box 561, The Financial Post, Toronto 























market products of Ogilvie Flour} 


programming, 
design and procurement, and ns 


tory t. 

man preferred, able to eae 
with people. Write ame, Gavan 
past Saar 


ces, salary 1 and 
personal data. Reply Box 600, The 


Financial Pest, Te 





ADMINISTRATION 
Aggressive, self , family 





Bex G4, The Financial Post, Toronte 
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CONTROLLER 


Progressive, blished and expand 
ing Company ted 
Peninsula, Canada, is looking for an 
experienced controller or young as- 
sistant controller who is ready to as- 
sume top position. 

This position requires experienced 
supervisor to handle all phases of 
General and,Cost Accounting proce- 
dures and related work. 

Excellent opportunity for the future. 
Preferred age 33 to 43. 

C.A. or R.LA. degrees necessary. 


age, 
perience and expected salary to 
Box 568, The Financisel Post, Toronte 


MECHANICAL ENGINEER 


A graduate of mechanical engineering with mini- 
mum five years industrial experience in plant en- 
gineering work with maintenance experience highly 
desirable. 


Applicant should display good executive -talent and 
have experience in supervising large or small groups. 
We consider this proposal to be very attractive for 
a man with the above qualifications. 

This is a fesponsible position with excellent scope 
for future development with medium sized metal 
processing plant. Apply stating qualifications, per- 
sonal data, salary requirements. 


BOX 565, THE FINANCIAL POST, TORONTO 


Prepared to invest $30,000 in sound engineering 
business with full employment. Excellent engi- 
neering background. At present controlling 
general garage with Sales Service, Car Rental 
and Trucking. Please air mail replies to Box 542 
—WMaclean-Hunter Limited, 125 Strand, London, 
W.C.2., England. 
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ye 
a resident of Vancouver, B.C. 
8 years experience as sole 
representative of an interna- 
tional concern, cover the 
four western provinces in the 
paper and 


resently 
franchised 
would like to buy or buy 
a profitable business 
my talents would be useful. 
For, further particulars write 
Box 547 , The Financial Post, Terente 
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CIVIL ENGINEER 
AVAILABLE 
P.Eng. with Business Admin- 


istration. Familiar with all 
hases of Geen an includ- 


g costs. soauny smanoved 
but desires ee ly 
in industry alli 


ed with con- 
struction. Age 50. 





MANAGER OF MANUFACTURING 
Required By 
The World's Leading Manufacturer of Excavating Machinery 


BUCYRUS-ERIE COMPANY OF CANADA 
LIMITED 
GUELPH, ONTARIO 


The successful applicant will have extensive managerial 
experience in all phases of manufacturing pertaining to 
machining, plate and structural fabrication and heavy ma- 
chinery assembly. Knowledge of Industrial Engineering 
and Production Planning also desirable. 


Here is an opportunity to join a select management team, 
undergo training in the U.S.A. and get in on the ground 
floor of a new and expanding Canadian business. Reloca~- 
tion allowance. Send summary of qualifications to 


Box 603, Guelph, Ontario 
All replies will be treated in confidence. 














GENERAL MANAGER 


for fast growing distributing company - serving 


Eastern Canada handling nationally advertised 
product. Must be qualified to manage business for 
temporary periods in absence of owners. 


Salary commensurate with the qualifications. 
Age 37-45. 


Box 559, The Financial Post, Toronto 











Credit Manager 


Young executive with b wsensinn background 


references. 
Box 564, The Financial Post, Terente. 
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With Bachelor of Commerce 
degree, age 30, requires a 
position. 


BOX 544 
THE FINANCIAL POST, TORONTO 

















B. C. POWER COMMISSION 
, REQUIRES 
SENIOR ELECTRICAL ENGINEER 


To head Stations Division in the Engineering Branch 
at beautiful Victoria, B.C. 


Duties involve directing the Engineering planning, esti- 
mating, design and project co-ordination of all high and 
low voltage transformer and switching stations, and the 
electrical portion of generating stations. 


Position requires a registered Professional Engineer, age 
35-45, with a record of proven technical and administrative 
ability, preferably with extensive utility engineering ex- 
perience, and capable of organizing and directing the work 
of thirty or more engineers and draftsmen. 

This position offers challenge and opportunity in a rapidly 
expanding public utility. 

Good working conditions and excellent employee benefits. 
Generous moving allowance. Salary open. Interested parties 
should write to the Personnel Officer, B. C. Power Commis- 
sion, Box 500, Victoria, B.C. 























® MARKETING / ADMIN. EXPERT 


Assistant to General Manager, aia adhaaa in 

















@ POSITIONS OPEN 


1. SALES MANAGER (Quebec) . to $15,000. 
BI-LINGUAL. Appliance exp. + 

2. SALES MANAGER. $9-10,000. 
Hy. packing and folding carton exp. 

3. SALES ENGINEER. to $6,000 + 
Chemical and Metals bkg. 


4. PRODUCTION CONTROL MGR. to $7,000. 
Loading, scheduling, tools, tolerances, handling 
of men, kn. of job costing. 

5. SENIOR COST ACCOUNT. to $6,000 


6. SALESMAN TRAINEE. to $4,500. 
. industrial. Snr. Matric. 


7. ENG'R. SALES & SERVICE. to $6,000. 
8. SALES MANAGER, Drugs. te $7,000. 
Proprietary and Ethical. 
All salaries dependent on qualifications, 
Prepare typewritten resume and ‘phone for appointment. 
J. K. THOMAS & CO. 
Placement Consultants & Psychological Services 
46 Avenue Road, Toronto * WAlnut 3-9805 











Advertising agency 
account executive 


Here is an outstanding opportunity for a responsible, 
ambitious young executive. The Montreal Office of 
one of Canada’s largest agencies has need of a man in 
hig early thirties, with successful experience in the ad- 
vertising or selling of packaged goods. He should be 
capable of assisting in the pianning of marketing pro- 
grams and able to follow through on detail and the 
direction of an agency group. The position carries 
generous remuneration and can lead to senior executive 
responsibilities in a relatively short period. Though 
actual agency experience is valuable it is not essential.’ 
Write in complete confidence (present staff have read 
this advertisément). to: : 


Box 550, The Financial Post, Toronto 
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TREVOR G. GOODMAN 


Trevor G. Geodman hos been nomed 
Manager of the Toronto office of Young 
& Rubicam, Ud., and appointed a Vice- 
President of the agency. 


S. S$. Lermon, President, hes announced 
the appointment of Mr. Goodman to suc- 
cood ®. B. Collett, whe is leaving the 
advertising agency field. 

Mr. Goodman, a native of Montreal, has 
been associated with the Toronto office 
of Young & Rubicam, Lid., during the past 
fen yeors as @ senior account executive, 
ond recently as an account supervisor. He 
assumes his new duties immediately. 








SMOKES 


FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 


$1° sends 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postageincluded / 
Mail order and remittance tos 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC. 
P.O. Box 490, Place d’Armes, 
Montreal, Que. 

This offer is subject to any change 
in Government Regulations. 

















Gealelner 


SUPREME iN ITS FIELD 


“We use nothing but 
GESTETNER’’ 


. of course, cost enters into 
my thinking too. When | proved 
that Gestetner speeds up output, 
guarantees top-ndfch quality 
ond appéorance, and yet costs 
no more than other less-efficient 
machines — that settled my 
choice. Our Gestetner has paid 
for itself severak times over, by 
doing our office forms that 
were previously done outside. 
With Gestetner, you have the 
best—yet it costs no more.”’ 


Let ovr Personal 
Contacts Man- 
eager send you 
this useful 
booklet show- 
ing how 
GESTETNER 

can reduce 


117 KING STREET WEST, TORONTO 


Please send me your new booklet 
“Printing for Pennies” without ob- 
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a a aise, new ideas, 
a We report them 





operate, just erste in and start 
playing. Organ is powered by 4 
small motor operating a noise- 
less blower. And it’s cheap— 
costs about } $149 (U- Ss.) 


| Bump-Up ere a 


r On ‘rainy milady only 
needs one nec to carry and 
operate her elegant long-handled 
bumbershoot. To open new um- 
brella, press the slim tip on the 
grouna. To close: touch button 
on the handle. Available in 19 
colors, with matching case for 
each umbrella; it retails from 
$8.95 to $9.95. 

* a 


Polar Bears, Englishmen, 
. « « GO out in the bitter cold. 
But new type of insulated cloth- 
ing, to be worn by members of 
a Yorkshire expedition to the 
sub-zero Himalayas, will pro- 
tect them from wind and rain. 
Claimed to be waterproof even 
under pressure, built-in air 
channels prevent inside conden- 
sation and provide thermal! in- 
sulation. Clothing is made. of 
new material that can be used 
for any type of outerwear gar- 


as well as rugs, sleeping bags, 
etc. 


Blow Up, Hang Up 
Plastic clothes hanger for the 
traveler can be folded flat and 
takes up little ‘packing space. 
But when blown up, it becomes 
a wide, soft hanger for his 
clothes. Added attraction: When 
the weather is cold, hanger dou- 
bles as a hot-water bottle. 
+ . * 


Songs and Stitches 

To cheer the housewife while 
she sews there’s a sewing ma- 
chine with a. built-in 45-speed 
record player. Takes up to 10 


records at a time. 
* . ~ 


Portable Cold Room 

Light in weight .and portable, 
new cold-storage room can be 
erected anywhere by anyone, 


lated aluminum sections (each 
weighing about 85 Ib.) it can 
be assembled by turning several 


ments — parkas, trousers, coats, 


it’s claimed. Made of fully-insu- |’ 











at a desired level. Available in 
models designed for zero or sub- 
zero temperatures, it’s also eco- 
nomical on current. 


New corrugated roofing mate- 
rial made in Britain, is suitable 
for covering every type of build- 
ing, it’s said. Resistant to fire, it 
is capable of withstanding ex- 
tremes of temperature — from 
arctic to tropic, claims the man- 
ufacturer. Soon to be available 
in Canada, the material is cel- 
lactite, containing asbestos and 
bitumen. Comes in various col- 
ors and standard building sizes 
at extremely low cost. 
o = 7 


Stops Home Fires 
New, lightweight and low cost 
fire extinguisher is ideal for use 
in the home. The 2 lb. pressur- 
ized dry chemical unit is said 
to have four times the fire-kill- 
ing power of a 1 qt. vaporizing 
liquid extinguisher. And there’s 
no damaging residue—just a 
harmless white powder. The 
easily operated fire-fighter is 
also good for trucks, buses, air- 
craft, automobiles, etc. 

+. > 2 


Metal Coating Process 
New process for depositing a 
corrosion and _ stain-resistant 
titanium and cadmium coating 
on metal surfaces has been pat- 
ented in Britain. Process is said 
to give protection for more than 
1,500 hours of exposure to brine 


mist. ~ 
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Dig in the Ribs 

Gentle reminder for the busy 
executive that it’s time for the 
next appointment is a watch- 
size timer that clips inconspicu- 
ously to lapel or pocket. Can be 
pre-set from five minutes to 
four hours, giving out a gentle 
buzz. Ideal, perhaps, for after 


dinner speakers. 
= 7 7” 


New Catalogue 

Sunshine Waterloo Co. Lid., 
Waterloo, Ont. has published a 
40-page color catalogue describ- 
ing the company’s complete line 
of office furniture. 





.OTTAWA (Staff)—More wheat 
sales to Poland depend on Can- 
ada’s offering longer credit terms. 

A Polish delegation is now in 
Ottawa, bargaining hard, for pur- 
chases for the crop year 1957-58. 

Canadian officials are counter- 
ing the longer credit demand and 
are dickering with Poland for at 
least a small amount of wheat for 
this year, This last depends 
partly on whether Russia can live 
up to its commitment to supply 
Poland with 1.4 million tons this 
year (Poland normally imports 
one million tons, had a shortfall 
this year in its crop). 

Another Polish delegation ig in 
Washington trying to make a deal 
for cotton, fats and oils, and ma- 
chinery but also probably for 
wheat. 

One Year vs. Five 

The Poles want up to five-year 
credit, Canada wants the sale on 
the same basis we sold 250,000 
tons last year — one year credit. 

Price is apparently no problem. 


General Trust 
Net Rises 8.5% 


General Trust of Canada, 
Montreal net profit for 1956 was 
8.5% higher at $167,044 ($153,919 
in 1955), equal to $15.18 ($14) 
per share, says President Marcel 
Faribault. 

There was an increase of $21 
million ($9.6 million) in business 
entrusted to company, more than 
twice the increase in 1955. Se- 
curities in safekeeping are $4 mil- 
lion higher but deposits $3 
million lower. 

Capital, reserves and surplus 
total $1,761,896. Surplus was 


“The too rapid rise of interest 





.| ket as well as from the mortgage 


market; fresh money tends to shy 
away from the public sector to 
the private one, te desert the 
banks toward the financc com- 
panies just as it deserts perma- 





Poland Seeking 
On Canadian Wheat Sale . . 





Longer Terms 


It will be the prevailing Canadian 
rate. 

Canada isn’t against long-term 
credit because of Poland’s credit 
rating. Poland has paid her last 
year’s contract promptly on the 
due dates, Rather Canada is look- 
ing ahead to future sales, doesn’t 
want to see them.complicated by 
the burden — to Poland — of 
payments for what will by then 
be old contracts. 

Dominion Bureau of Statistics 
announced this week Canada’s 
carry-over of wheat was about 
790 million bushels Jan. 1, up 
from last year’s 755 million bu. 
The U.S. carry-over was down to 
1,197 million bu. from 1,247 mil- 
lion bu. World total was 3% lower 
than a year ago, 

Canadian exports in the first 
five months of the crop year for 
wheat and wheat flour jumped 
from 94 million bu. to 127 million 
bu. compared with a year ago. 
The U.S, total jumped even more, 
however, from 94 million bu. to 
193 million bu. 

Financing of whatever contract 
is arranged with Poland will be 
handled through Export Credit 
Insurance Corp., as last year. In 


case of default, the Government 


foots the bill. 


Export credits will insure the 
transaction according to normal 
procedures, charge a 1% commis- 
sion and hand over the premium 
to the Government, less a small 
charge for expenses, 


Kimberly-Clark 
Canadian Staff 


In line with a recent decision 
to integrate al] Canadian o 
tions of Kimberly-Clark Corp., of 
Neenah, Wis., under one control, 
a new Canadian headquarters staff 
is being established at Toronto. 

Guy M. Minard will be réspons- 
ible for Canadian manufacturing 
operations and Gordon G. Cosens 
will direct woodland operations. 

F. L. Flatt, former woods man- 
ager, Spruce Falls Power and 
Paper Co. at Kapuskasing, suc- 
ceeds Mr. Minard as resident man- 





a sistant vice-president in 1956. Mr. 


Minard was a Spruce Falls vice- 
president. 
F, S. Seaborne is executive vice- 





\Cdn. Carpet Mills Expand 


[Po Meet Growing Market 


not the company’s plant at Orms- 
town, Que., originall} been de- 
signed with the addition in te 
duces carpet yarn at its Domil 
plant in Sherbrooke, Que., is plan- 
ning to spend an additional $100, - 
000 to enlarge facilities. 

Both expansions are expected 
to be completed this summer. 

Combined output of the. two 
companies represents practically 
all of the yarn (mostly viscose of 
a very coarse grade) for tufted 
carpets that is produced for sale 
in Canada at present. A number 
of other concerns produce these 
yarns for their own use. 

In Canada and the U. S. ac- 
ceptance of tufted carpets has 
been growing at a fast rate. Some 
carpet manufacturers, it is re- 
ported, expect that the price of 
these carpets may ultimately be 
comparable with linoleum type 
floor covering. 


; ‘ 
A va Aeaop Sep te ee e- 
: Af ed < > : 
ee i Agee , 
¢ : . e Ase? Le , 
- oe ts ee , a € 7 
~ “Ay / a © : gx oe “ 
- a! ‘ 
a? - 
m A 


¥ Ms 
cows a 
q » - - 
A ‘s é 
ede 


spend some $150,000 mostly for 
additional new machinery, Ex- 
pansion costs, officials point out, 
would be considerably higher had 
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Since its very beginnings the City of 
Hamilton has been destined to become 
one of Canada’s greatest industrial 
giants. Its record of initiative began 
early in the last century and has con- 
tinued, unbroken, to the present atomic 
era. Many of the luxuries Canadians 
take for granted are part of Hamilton’s : 
long list of impressive industrial “firsts”. After his success with the threshing 
: machine came other pioneers. The first 
steamboat to sail on freshwater was 
builtin Hamilton for Captain Sutherland. 
in 1840. The first Hydro transmission 
took place in Hamilton and the -first 
Canadian life insurance Company was 


established there. Soon the Ambitious 


The story of Hamilton’s Industrial 
“firsts” starts way back in the early 
1830’s with the arrival of one John 
Fisher. At that time, virtually all farm 
labor was done by hand. Threshing 
machines were unknown in Canada. 
When harvest time came, farmers used 
flails or had the grain tramped out by 
oxen or horses. , 

John Fisher, snide’ genius that 
he was, set to work to solve the problem. 
From his small foundry, he turned out 
the first-mechanical thréshing machine 
ever produced in Canada. 

Fisher was only the first of many 
great Hamilton industrial. visionaries. 


City became even more famous in 
Canada for the pioneer manufacture of 
the following products, the first loco- 
motive, the first sleeping car, air brakes, 
ice cream cones, sulphur matches, coal 
oil lamps and sewing machines, to name 
but a few. 

Since the 1830's, Hamilton has never 
looked back. Today it is the Nation’s 
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FROM STEAMBOATS 
T0 ICE-CREAM GO 


. 
> 


historic HAMILTON famous for Industrial firsts... 


steel centre, with two of Canada’s four 


. largest steel producers. The Steel 


Company of Canada and Dominion 
Foundries and Steel Limited produce 
over half the basic steel of the country 
and nearly all of its tinplate. The city 
boasts the third largest shipping tonnage 


of any Canadian port. And hundreds of 
other major industrial concerns are 
nestled around Hamilton harbour, 
including International Harvester, 
Firestone, C.1.L.,.and National Steel Car 
... all contributing to a gross value of 
production that has now risen close to 
one billion dollars a year. 

Keeping pace with development in 
Canada’s fifth largest city is the Hamilton 
Spectator (circulation close to 100,000) 
the only newspaper serving this thriving 
industrial centre, as it has for over 110 
years. For complete marketing infor- 


‘mation on Ontario’s fastest growing 


major. city, contact the HAMILTON 
SPECTATOR .... one of the eight Southam 
newspapers in Canada. 
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Infla 


Ease or tighten? The big question in our money 


policy. 


The current debate about tight money is gener- © 
ating more heat among businessmen than any gov- : 


ernment policy for a long time. 


Even in official circles, doubts are being ex- 
pressed about the need for continued stringency. 


FP here presents an explanation of the sort of 
arguments which the monetary authorities would 
probably give for their policy. it concentrates on 


three main aspects: 


®@ The proportions and seriousness of present in- 


flation. 


® The argument for tight money as a curb on in- 


flation. 


®@ The critical current question: Has the time come 


for a change in policy? 


Tight money alone may not be enough to cope 
with the inflation threat (see special article, p. 24). 





This special FP report on inflation 
and tight money was prepared by 
Michael Barkway, Ottawa editor; Paul 
8. Deacon, investment editor; and Dal- 
ton Robertson, banking editor. 











Inflation: 
How bad is it? 


1. Are prices really pushing upward? They 
certainly are: much more than most people 
realize, But another sign of the extent of 
inflationary pressure is the balance of pay- 
ments deficit. 


To suck in a phenomenal wave of imports, 
as we have been doing, is a classic sign of 
inflation. In most circumstances, in most 
countries, it would be a prelude to disaster. 
It would have to be stopped before the cur- 
rency was undermined, 


We are in a very unusual position, because 
we have been attracting enough capital to 
pay $1,400 million for goods and services last 
year that we couldn’t pay for out of our 
own earnings. We have hed enough capitad 
inflow to push. our dollar up by about 4% in 
a@ year. 


But this can’t go on forever, Canadians 
wouldn’t even want it to. It means selling 
out more and more of our productive re- 
sources to foreign ownership, and going more 
and more into debt to foreign lenders. Every 
dollar of that $1,400 million is here to earn 
a return for its foreign owner. It may be 
bond interest, which Canada will have to find 
every year in good times or bad. Or it may 
be dividends on equity capital: the profits 
of Canadian business going to foreign owners. . 


So long as our development, and our price 
level, depends so much on foreign investors, 
we are in a vulnerable position. 


2."Are prices still going up? Aren’t some 
raw materials actually coming down? 


It isn’t raw materials we’re worrying about, 
It is finished goods. Cast your eye over some 
recent announcements of price increase: 
milk; bread; sugar; jams; jellies; g: 
other petroleum products; taxi and’ fares; 
nylons; men’s suits; automobiles; TV sets. 


Remember that the consumer price index 
rose 3% in seven months, It may look all 
right for another month or two because food 
prices show a seasoral decline at this time 
of year, They may give the total index a 
pause, but there’s no question about which 
way it’s headed. 


Businesses interested in capital expansion 
have to face an even steeper rise—capital 
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How Soon Can Tight Money Ease . . . When Prices are Still Rising . . . And Capital Spending Is Mounting? 
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$8.5 bil. 
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investment programs now cost a good 6% 
more than a year ago. For some kinds of 
construction the increase is already 8%. And 
investment of extra capital means, inevitably, 
higher costs and higher prices in the years to 
come. 


3. Who is responsible for pushing up prices? 


For once you can’t blame “world influen- 
ces” or the Americans. The monthly DBS 
price index on imports has been declining 
since last March. (It is in Canadian dollar 
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of it spurred, it’s true, by foreign capital. 

4. Aren’t we bound to have a mild, creeping 
inflation? Isn’t some gradual increase in 
prices and wages even desirable? 

Two answefs: ie 


A. What we've got now is not a “mild, 
creeping” anything. It is a rapid deteriora- 
tion in the value of money. 

Here are two examples of what it means:— 


If inflation were held to 2% per year — 
and we had 4% last year—that would reduce 
the purchasing power of a dollar to 50 cents 
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The Victim 


The faithful Canadian dollar is the sad victim when 


inflation strikes. 


@ The consumer's dollar today is only worth 96'Ac in 
terms of what it could buy a yeor ago, 83c in terms of 
1949 buying power, and just about half the value of 


1939 buying pewer. 
@ The wholesaler's doliar now purchases 2c worth less 


than it could a year ago, 11¢ worth less than in 1949 
and 55c worth less than just before the war. 

@ Total personal income in Canada rose about 10% 
last year — but only two thirds of this was real gain, 
the rest represents price increases. 

@ Canadians produced aimost $2.7 billion more goods 
and services in 1956 than in 1955, but about $700 mil- 
lion of this was lost in price increases. | 
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terms of course.) The effect of imports has 
been to hold down Canadian prices, not only 
in the fields where we were relying most 
heavily on imported goods, but in the much 
broader fields where Canadian products have 
to face import competition. 


Besides that, the high exchange value of 
the dollar has enabled us to buy all our 
services and holidays and everything else 
we want from abroad at 4% less than at the 
beginning of 1956. The foreign influence is 
stronger than it has been at any recent period 


‘of Canadian history; and it hgs prevented 


our prices from rising much more than they 
actually have, : 


‘Over the whole field of national expen- 
diture, prices rose by 4% last year. If it 
hadn’t been for the heavy imports and the 
appreciation of the Canadian dollar, you could: 
have added at least another 2%, possibly as 
much as 3%, 

Our present inflation results from the at- 
tempted pace of Canadian ex much 


every 35 years. A worker who retired at 
age 65 with a pension of $100 a month, would 
have the equivalent of $82 a month at age-75. 
By 85 his pension would buy about $67 worth 
of goods, And if he lived to be 100, he’d 
find his $100 worth $50. (From Winfield 
Rieflet, of the Federal Reserve System. ) 


If inflation goes to the, rate of 3% a year, 
theri a worker of 40 knows that every dollar 
he saves will be worth 48 cents by the time he 
retires at 65, By the time he’s 80, it will be 
worth 31 cents. At 89, it’s worth 24 cents— 
less than.‘a quarter of the dollar he saved. 


If the rate of inflation runs at 5% a year, 


. instead of 3%, then the savings at age 89 will 


be worth nine cents on the dollar, (From 
Henry Wallich, economics professor at yale.) 


B. Creeping inflation is not only not in- 
evitable: It is not possible. Once people re- 
alize what is happening, they naturally stop 
saving, and rush out to buy all the physical 
goods they can as fast as they can. Business- 


men who anticipate a rise in prices naturally 


hasten to fill up their inventories. If eyery- 
body does it, the demand is increased so 
much more steeply than they would have. (If 
you have any doubts about that, remember 
what happened after Korea, and the infla- 
tion we got into in 1951.) 


5. Are we in the classic “infiationary spir- 
al”? Are wages and prices chasing each other 
up? 


You bet they are. And this is the nub of 
the whole business, The increase in average 
weekly wages in Canadian industry last year 
was 6%%. We haven't yet felt ali the price 
increases that that has in store for us. But 
we will—and before very long, And then 
wage demands will go up again. It’s too late 
to stop that. But we can try to stop the whole 
vicious process repeating itself again and 
again. Moreover, so long as the demand for 
labor is anything like as keen as it was last 
year (and will be in many sectors this year 
too), the price of labor inevitably goes up. 


_ 6. Does it matter if we pay very high 
wages for big resource development jobs that 
offer good profit prospects? 


Obviously a great many investing com- 
panies don’t think it matters to them, or 
they wouldn’t do it. But the trouble is you 
can’t confine the increase to one sector, As 
a result of the sort of wages being paid to 
construction workers last year (nearly 13% 
above the year before), even the textile in- 
dustry in Canada had to increase its wages. 
Eventually the whole economy is going to 
shift to a higher wage level because of the 
capital development boom. We are in the 
middle of that process now. And, of course, 
the longer it goes on, the worse it will get. 
It simply must be stopped before it gets 
quite out of hand. , 


Tight money: Remedy 
or aggravation ? 


1, When people have to pay more to bor- 


row money doesn’t it merely increase their 
eosts and so push prices up?- 


Nothing like as much as if everybody could 
get all the money he wants. 


It’s a casé of where the scramble for scarce’ 


things should come. If too many people want 
to do too many things all at once, then they 
can’t all be done. And the things which will 
be done will be those for which people are 
prepared to pay the most. 


That’s not the result of tight money: That 
is the inevitable result of too much demand 
for the country’s limited physical capacity. 
If*‘money was in easy supply, and interest 
rates were low, far more people would be 
bidding for labor and for materials, And 
their trying to outbid each other at that 





Like Ottawa, Washington is faced with the 
issue of how soon it can begin easing up in 
the fight te hold inflation in check. 

U. S Government economists—like their 
Canadian Government counterparts — are 
welcoming reports that the economy is slow- 
ing down from its headlong gallop in some 
sectors. 

It’s an indication that tight money policies 
are biting in and that the pace of business 
expansion is being pushed back within the 
limits of the country’s physical capacity to 
produce, 

Latest figures from Washington reveal that 
22 sensitige commodity prices have been 
dropping steadily over the last six to eight 
weeks. These declines are regarded by U. S. 
money managers as winning points in the 
tussle with inflation. 

If the level of business drops too much, 
money policy will undoubtedly be eased. 
This would affect ‘Canada, whether our own 
central authorities change their policy or not. 

But the lid is still on the U.S. economy be- 
cause of still-rising general price indexes: 


@ U.S. consumer prices in January this year 


were 2.9% higher than a year earlier. 
prices 


sumer prices have risen more quickly. Con- 
sumer price index rose 3.5% January-to-J 


uary while wholesale prices increased 2.9% 


during. 1956. 


t 
In the U. S. consumer prices have been 
edging up fairly steadily over recent months. 
This is in contrast with the situation in Can- 
ada where there are indications that con- 
sumer prices may have reached a temporary 
(Index at -beginning of Feoruary 


he 


up speed until later in 1955. The central 
tight control over money supply de- 
mounting demands for new credit, its 
training agreements with the chartered 
its open market operations have 


i 


g 


FER 
i 


: 


emphasis for monetary meacures. 

@ The pace of the Canadian boom is out- 
stripping the U. S. advances. In Canada in 
1956, grogs national product made a real gain 
of almost 8%. In the U. S. the increase in 
real value was about 2%. 

® Sparking the Canadian boom is heavy 
capital investment in new plant and equip- 
ment. In the U. S. the pressure of such spend- 
ing om manpower and materials has been 
much. less. 

These differences suggest that U.S. price 
increases have stemmed from higher wage 
costs to a greater extent than have Canada’s 
price hikes. The general slow-down impos- 
ed on the U.S. economy by monetary re- 
Straints, however, seems to be hitting suc- 
cessfully at the wage-price spiral. 

Overtime work in U. S. manufacturing is 
dropping off; unemployment as a percentage 
of the labor force is somewhat larger than a 
year ago. Take-home pay per worker is edg- 
ing down and here and there in the U. S. 
economy, industrial production is slipping 
below year-earlier levels. 

In the opinion of Washington’s monetary 
authorities this is, by and large, what the 
U. &. needs. Over-all demand is 
growing slightly, it’s thought. By curtailing 
credit, it’s hoped there will be slowdowns in 
the areas that. cannot really :; ' 
growth sight now and so free 
and materials for use in other 
expansion is more. economically sound. 
slack provided by less spending on ne 


U.S. Toes the Tight Money: Line 


plants, for example, could be taken up by 
greater spending on schools and housing. 

In the U. S. the administration appears 
determined to check inflation, even if the 
results are painful. Not all groups of busi- 
nessmen or economists are happy about a 
forcible slowing of business. 

But it is thought that should the slowdown 
be in danger of turning into a slump, the 
banks and the Federal Government could 
quickly boost spending and investment by 
easing credit supplies. Ten days ago the 
Federal Government called a temporary halt 
to its building program in the interests of 
fighting inflation. This program with its nutn- 
erous projects even now ready to roll could 
be revived very quickly. 

There were: some signs earlier this year 


dence to show that this Was more than tem- 
porary, 


level would shoot prices up much more. With 
money relatively scarce, and interest rates 
high, at least part of the scramble becomes a 
scramble for money, rather than for labor 
and supplies, | 


That increases the cost of borrowing, which 
is a relatively small part of final price, but 
it reduces the competitive bidding for labor 
and materials, which would push prices up 
much more directly and steeply. Besides, the 
higher cost of borrowing need not keep up 
prices nearly as permanently as a wage in- 
crease would, 


' | 

gram might be correspondingly higher.” 
Mr. Howe’s boys may take a detached 

view about inflation if they want to. The 


Because you can’t insulate the-areas of 
pressure in the economy. If wages are bid 





Where Price Hikes Have Hit 


(1935-39 equals 100) 
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2. Isn’t it very unfair 
scramble for money like 


Yes. To some extent i 
small fellows don’t get hurt 
in the scramble for money as they 
in an unrestricted auction of 
terials. 

There is only one alternative | 
market decide. That is to go 
ment regulation, If things ¢ 
that might have to be done. But so far 
probable that by and large the projects 
still get done are the ones that will add most- 
to the potential production of Canada. 


Turning-point: Aren’t 
we over the hump? 


1. Granted there was some pressure on 
prices last year, are we not over the hump 
now? Maybe, maybe net. 


The Bank of Canada can’t change its direc- 
tion on a mere hunch, It must be shown 
that there will be enough capaicty to meet the 
1957 demand. And nobody has succeeded in 
doing that yet. This is, moreover, an im- 
possible time of year to try to estimate trends. 
No two winters are ever quite the same. 
There’s a seasonal drop in winter always; 
but just when and where it hits varies ac- 
cording to weather and al] sorts of otiier 
things. i i 
is a spread of four to six weeks between the 
dates when activity really gets rolling. So 
current signs can be quite misleading about 
the summer’s trend. 


U.S. commentators have pointed out that 
one year ago Americans were expressing ex- 
actly the samme doubts about 1956 as they are 


now expressing about 1957, - 


It wasn’t till late March that the upswing 


could be seen unmistakably. 


If you look at the new issues on 
the capital market this year last year, 
you have mighty strong prima facie evidence 
that 1957 pressure is still going to be ex- 
cessive. (See panel this page.) 

2. The Department of Trade and C »mmerce 
says that this year we should realize the in- 
vestment intentions reported in its new sur- 
vey. Doens’t that mean we can stop worry- 
ing so much about shortages? . 


move upward, the dollar value 


We certainly can’t expect another 4% in- 
crease in the value of the Canadian dollar. 


The labor force won’t increase by much 
more than half last year’s increase. 


’t yet been proved. But we 
considerable 





Here are FP estimates of new security issues 
in Jan. and Feb. 1957, compared with the 
same two months of 1956: 

1956 1957 
$000,000's 
70 120 
40 50 

125 390 
45 90 

~ 280 650 

260 400 
20 250 
1956 borrowing was nearly $1 billion 

above 1955. | 

Estimates of new issues in galendor years 
1955 and 1956: 

Provincial bonds .:.... 


Municipal bonds 


Provincial bonds ...... 


Corporate bonds ...... 
Corporate stocks 


500 


“@erevrereavrenvee 1,330 
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There’s pressure on prices from 
higher wage costs as well. as “Visible — 
from demand for goods... = : a <2 ma 80" 
There’s Plenty of Oil Here; 
3.1 Billion Barrels Proved 


Canada’s proved reserves of|sent “the ‘prowed fecoverable 
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Credit Cutbacks Not Cure- Alls 
For Inflation, Says Economist 


By CLARENCE L, BARBER 


Credit restrictions of the past year mark 
the first Canadian use of monetary policy to 
check inflation in a long time, perhaps even 
the first on record. 

In each of the two earlier price upsurges, 
in 1946 to 1948 and in 1950 and 1951, the 
government relied mainly on higher taxes 
and direct controls to limit the price rise. 
Credit control in these periods was very mild 
or non-existent. 

The moderation of the current price. ad- 
vance in the face of a 20% increase in invest- 
ment spending suggests: 

-—The current policy of restraint is emin- 
ently desirable. 

—It was a mistake not to have made a 
much greater use of credit restriction in each 
of the two earlier.inflatignary periods. 

But having swung fromi ofe extreme td*the 
other; from a négligible use of 
policy to. an almost complete reliance on it, 
there ig some danger that the government 
may overestimate the value of its new rem- 


edy. 

} Credit restrictions are no cure-all for in- 
flation. They attack one of the basic causes 

of inflation but they may have little or no 

effect on other causes, 

It is significant that the price rise in the 
United States during 1956 was almost as large 
as it was in Canada and yet investment ex- 
penditures in that country have been almost 
stationary since the last quarter of 1955, 

The fact that prices ere still rising is no 


proof that the credit squeeze hasn't gone . 


far enough. Merely because the patient is 
still a little green around the gills is no 
ren ee 
oil. | 
Basically prices rise for two reasons, They 
are either pulled up from the demand side 
or they are pushed up from the cost side. 
If the over-all demand for goods exceeds the 
supply available, competition for. these lim- 
ited supplies will cause @ rise in prices. 
This is particularly true of goods like cop- 
per and rubbef, commodities whose prices 


price 
monetary policy is particularly valuable be- 
cause it sharply limits these demand forces. 


Clarence L. Barber is professor of écon- 
nomics at the University of Manitoba, He has 
written this article on our controversial 
money policy exclusively for FP. 





You cannot compete for a limited supply of 
goods if you don’t have the funds to buy 
them with. 

But the prices of many commodities are 
cost-determined rather than demand-determ- 
ined. For these goods prices are set and 
changed periodically after a careful look at 
the business firm’s cost picture, 

This is true of steel, of automobiles and a 
wide. rang 


mand does not lead to an immediate bidding 
up of prices. 

Instead. the business firms may choose to 
expand production to meet the increased de- 
en oo har ig ph teens teatime rand 
set.up a waiting list, or, as it is more o 
called, an order backlog. ~. 

If excessive demand causes a rise in the 


‘thing too far, 


than 18%. In addition, workers have won 
substantial fringe benefits not reflected in 
this total. 

Until recently the effects of these wage in- 
¢reases may well have been concealed by a 
number of special factors. A sharp decline 
in farm prices in 1952 and 1953, a reduction 
in retail margins with the end of resale price 
maintenance and a narrowing of profit mar- 

in the more competitive market of 
1954 and 1955 may all have operated to pre- 
vent these wage advances from being fully 
reflected in retail prices. 

But with a partial recovery in farm prices 
and some widening of profit margins at retail 
and manufacturing levels some of this earlier 
wage-inflation may now be coming home to 
roost. | 


A basic anti-inflationary force.in the cur- 


rent period has-been the large inflow of im-| 


ports. By satisfying the more urgent demands 

these additional goods have avoided 

seven rye traces Pye deg W086 > 5 

plies, sagged tee gg orabedtrpetteliptoa : 
a gr 


the success of 


become 
their policy and push a good 
_ It is well to remember that the causes of 


- any simple solution,.. Substantial price rises 


But it could well be argued that for some 
years now Canadian wage levels have been 
more rapidly than productivity 

gains alone could sustain. For example, dur- 
ing the past four years average hourly earn- 
ings in manufacturing have increased more 


sometimes occur even where over-all demand 
is not excessive. : 
Much of the price rise in 1950-51, for ex- 


clined during 1952 despite a 56% jump in) 
the levél of defense spending. 

It is by no means clear that the current 
situation calls for any further tightening of 
the monetary situation. 

Interest rates may already have risen too 


far. 
The wise policy at the moment would be a 
cautious one, , 





Books for Businessmen 





BUYERS’ GUIDE TO BRITISH 
PRODUCTS FOR THE CANA- 


300 U.K. suppliers of machinery 
and equipment for the Canadian 
mining industry. It is divided into 
four main sections including de- 
tails of products, names, addresses 
and telephone numbers and an 
alphabetical cross index. All firms 
listed are established in Canada. 
The,directory is free to managers 
and purchasing agents of mining 
organizations. 
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ministration, hag been given the 
popular name “Point 4” since it 
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important era by the Canadian 
who perhaps knows it best. 
* ¥ . 


entation to President Roosevelt, 
through its planning, research 
and building, to the moment that 
many of the scientists had hoped 
would never come—the moment 
\when it was exploded over Hiro- 
shimia, Aug. 6, 1945. “ , 


’ ROAD MAP by 

Alice B. Morgan; Musson Book 

Co., Toronto; 145 pp.; paper 

cover, $1.85. 

After years of teaching a course 
in investing to students in Rhode 
Island, Mrs. Morgan entered and 
| won a TV quiz contest. Her suc- 
ces; has made her something of a 
national celebrity, cracker-barrel 
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petroleum rose to a new peak of 
3.129 billion barrels as of Dec. 
31, 1956, according to annual re- 

of the Reserves Committee 
of the Canadian Petroleum Asso- 


petroleum in the ground, the lo- 
cation and the extent of which 


have been established by the} 


© The simpiest and fastest answer to filing 
probiems. , 

e Fits ANY filing cabinet, and most desk 
drawers. 

@ Your present system can be over 


with no dislocation—and at surpris tow 
cost. 
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ciation. 

During 1956 reserves were in- 
creased 373 million bbls. despite 
a record high production during 
the year. Reserves today include 
2.849 billion bbls. of crude oil, 
and 280 million bbis. of natural 
gas liquids. These reserves repre- 





Mr. N. C. Hobson, Managing Director of 
The Canadjan Salt Company Limited has 
anhounced the appointment of Mr. Jas. 
H. Berry as Sales Manager, Consumer 
Products, succeeding the late J. J. Hogan. 
Mr. Berry was previously the Company's 
District Sales Manager for Quebec Prov- 
ince and Eastern Ontario. 





The reserve figures were ar-| 
rived at by analyses of new dis- 
j extension of known 
pools and’ revisions of previous} 


coveries, 


estimates. 
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marketing 


facilities — 


We represent strong and financially 


‘ sound insurance companies. The broadest 


wordings available at the most economical 
rates are made possible to you, We can 
io ssols Colalll eraanchie te 
panies, plus our 
the insurance field, personally 
stand behind all policies issved to ovr 
clients. . 
Our services include Analysis of Insur- 
ance Portfolios, an 


Engineering Department 
for Rate Analysis and Engineering Surveys, 


and prompt personal claim service. 
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Commonwealth Building, 
Architects: Abra & Balharrie 
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Laurentien Hotel, Montreal. 
Architect: C. Davis Goodman 


Retecting their striking modern design — the 


boiler plants in these new buildings* represent the 


ultimate in dependable low cost heatin 


Dominion Bridge boilers are designed and built 
in Canada for all heating agd industrial purposes. 
Manufacturing and service facilities from Coast to 





Coast. 


Write for particulars of any of these types: 
Heating 


Robb- Victor ; 


(Peblication No. B. 
P cet dg Boi Boders 
Package Unit Water Tube 
Publication B. 


116) 
120 
122) 


( No. 
Type SB Standardized Water Tube Boilers 


(Publication No. B. 
Custom Built Water Tube 
(Publication No. B. 


Plants at: MONTREAL © OTTAWA ¢ TORONTO « WINNIPEG © CALCARY » VANCOUVER. 
Assoc. Company Plants at: AMHERST, MB Balth Gaceenins Win. Ll CUEDGL< Biota Cinnde Sted fires Wis. Lal | 
SAULT STE. MARIE: Seult Structural Steel Co. Lad. WINNIPEG: | | ; ' 

Iron & Eng. Wks., Ltd. EDMONTON: Stacdard Iron & Eng. Wis, Lad. | 
Divisions: Boiler ¢ Stryctural ¢ Platework ¢ Mechanical ¢ Werchoess 
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DAVID $. LOYD 


President of Linde Air Products Compony, 
Division of Union Carbide Coneda tim- 
ted, has been elected @ Vice-President 


end Director of Pyrofaxz Gas Limited — | 


Toronfe and Montreci — monvifacturers 
of ‘'Pyrotex” Ges with plants located in 
Montrecl, Ottewe ond Milton, Ontearie. 





GUIDE posts 


to BETTER 
FARM 
Advertising 


Are you getting full value | 
from’ REPETITION? 


You learn by repetition. Se 
do readers of your ads. You 
sell by repetition — impres- 
sion vpon impression. 

You'll find THE COUNTRY 
GUIDE in form. homes months 
oftet imde — 42% save after 
reéding*. It's referred te for 
valvable information. The read- 
er is exposed to your ads time 
after time. 

Repetition creafes sales. 

THE COUNTRY GUIDE GETS RESULTS 


*Canadien Facts Lid., 1954 
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WINNIPEG 2, CANADA 
The Only Canada-Wide 
Farm Monthi 
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invested in 


MUTUAL ACCUMULATING FUND 


F asof Jan.31,1950 
could have been 
' cashed for 


: as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performahce 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund, 


ask your investment 
dealer for an analysis 
of this record. 


& COMPANY 
§ 


‘ 
MATEAR att 
SYDNEY + - Royal 

F. 1, BRENNAN & COMPANY 


ST. ‘+ © BS Prince William 
oo en Main St. 
3 Queen St. 


FREDERICTON - 
RS OTIETA . 142 Rictmend 
‘pros. & CO. LTD. 
+ 276 St. James St. 
2 ee > 46 Elgin St. 


R. A. DALY & COMPANY 
LIMITED | 


TORONTO + - « 2237 Yonge St. 
ORILLIA + + - 38 Peter St. $. 
SARNIA - + - 137 Lochiel St. 
MONTREAL - 414 St. James W. 
OSLER, HAMMOND & NANTON 
LIMITED 
TORONTO : 
WINNIPEG - - Main & Portage 
REGINA - - - 1727 Scarth St 
SASKATOON - 302 C.P.R. Bidg. 
CALGARY - - 510 Sth Ave. W. 
VANCOUVER - 525 Seymour St. 
THE WESTERN CITY COMPANY 


LIMITED 
VANCOUVER - S44 Howe St. 
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province’s skillpower - by - the - 
hearth. 

These orders suggest that 1957 
will be a boom year for handi- 
crafts. 

At the first Craftemen’s Fair in 
1956 the 28 exhibitors attracted 
retail and wholesale orders of 
&bout $12,000. 

This year, while there were 
only 33 exhibitors, many of them 
were newcomers. Many of last 
year’s stayed away because they 
couldn’t handle more orders. 

Said Dr. Ivan H. Crowell, direc- 
tor. of the handicrafts branch, 
New Brunswick Department of 
Industry and Development, which 
sponsored this year’s fair: 

“This season’s prospects look 
extremely good, Several very big 
companies have expressed inten- 
tions ot placing orders later this 
season.’ 

The Saint John department 
store, Manchester Robertson Alli- 
son, on whose premises the fair 
was held, has commissioned all 
the hand-woven tweeds that one 
New Brunswick group, Hampton 
Handicrafts, can produce. The 
wholesale price for six - yard 
lengths is $9.50. 

Canadian Pacific Steamships 
and CPR hotels are seeking wood 





leather. 

Hand-made products haye be- 
come so.much in demand t the 
home craftsman has to augment 
his skill with business know-how. 
Dr. Crowell estimates that 
handicrafts now amount to $1 
million a year operation in New 
Brunswick alone. 

It involves about 500 craftsmen 
producing for a growing demand 
in retail and wholesale markets. 
Products are sold jn about equal 
proportion to tourists and local 
buyers. 

This is how it is growing: 
About 11 years ago there were 
three handicraft shops in the 
province, This summer there will 
be about 40. 

As a seasonal business it booms 
during the summer and at Christ- 
mas. But it keeps craftsmen busy 





jall year round trying to meet de- 


mand, 

What can a craft bring to the 
individual at home? 

Weaving is the biggest business. 
A housewife who works steadily 
at her’ loom makes motion $60 
and $100 a month. 

This is the -estimate of! Mrs, 
Adriene Landry of Lakeburn, 
N.B. She is the founder and chief 
designer of Fundy Craft, a group 
of weavers who market men’s and 
women’s scarves, stoles and skirts. 
Mrs. Landry is a businesswo- 
man. She took a course in weav- 
ing before her marriage, and later 
taught for a time. After her mar- 
riage she wove a few things for 
herself, then for friends until 
suddenly she realized the poten- 
tial market. 

She taught. other women to 


y}-~weave in her mother’s native vil- 


lage of Paquetville and bought 
them looms on the installment 
plan. 

Now she manages 11 looms, 
supplies the yarns and designs 
and has a steady market through 
stores in both New Brunswick 
and Quebec. 

Her first large order came from 
a Montreal store which gave her 
three weeks to produce . goods 
worth $300. Her weavers met the « 
deadline and have been busy ever 
since. 

The Weoedstock. Weavers, a 
group of housewives who work 
out their colors and designs to- 
gether, did $2,500 worth of busi- 
ness last year. 


TT 


\ | 
Ouida MacLellan is a Toronto © 
free-lance writer, and a fre- 
quent .visitor to. New EBruns- 
wick. This is her first article 
in FP. 





carvings, weaving and articles in| 
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VIOLIN MAKER H. A. Mallory of Saint John, N.B., demon- 
strates his highly skilled techniques at the Craftemen’s Trade 
Feir, Saint John. 


One wholesal> order of table 
mats totaled $1,100. A towel in a 
traditional pattern woven by Mrs. 
A.. B. Connell of the Woodstock 
Weavers won first prize at the 
Weavers Exhibition in London, 
Ont., in February. 


Uranium, Water Wheels. 


Many of the yarns used by N.B. 
weavers come from the mills of 
Briggs and Little, Harvey, N.B. 

This 100-year-old woolen mill 
is the oldest in the province and 
supplies yarns for weaving, knit- 
ting and rug hooking. 

a ntly when uranium was 
found on the mill’s property, 
mining engineers were conduct- 
ing a survey while the mill was 
installing a new water wheel. 

Also designed and made in the 
province are the weaving looms. 
The 45-in. looms were designed 
by G. and T. Craftsmen, Millville, 
N.B., and by Dr. Crowell. 

They are folding looms, equip- 
ped with fluorescent lighting, re- 
tailing for $100 (plus an extra 
$7.50 for the bench). 

The RCAF tartar was designed 
by the Loomcrafters of Gagetown 
who also wove the two lap robes 
presented to the Queen (then 
Princess Elizabeth). and Prince 
Philip by New Brunswick during 
their tour of Canada. 

Now the weavers are compet- 
ing to produce a New Brunswick 
tartan expected to be ready in 
time for next year’s fair. 

No other craft has reached the 
proportions of weaving. But wo- 
men who smock children’s dress- 
es for the Children’s Shop in 
Rothesay of Mrs. Ethel Collins 
make between $50 and $75 a 
month. 

Knitters, producing children’s 
sweaters and socks earn an aver- 
age of $30 a month. Mrs. Collins 
employs 40 women throughout 
the province. 

Basil Stead of Saint John did 
$1,700 worth of business last year, 
making 20,000 Christmas cards, 

His customers last Christmas 
included the U. S. ambassador in 
Ottawa, as well as wniversities 


and big companies. Cards sell for. 


10c each. 

Three years ago Stead decided 
to make the increasingly popular 
“hasty notes.” The first year he 
| sold 2,500, the second 5,000. So 
| tar this year he has sold 14,000. 
The notes sell for $1.25 for 10. 

Among the wood craftsmen is 
H. A. Mallory of Saint John. He 
makes violins of spruce ‘and 
maple with mahogany inlay. 
Mallory was a contractor; for 
‘years he built wooden wagons 
and carriages. When he retired he 
looked for something small 
enough to make in his home. 

Materials for a violin cost him 
about $20 and one instrument 





takes 150 hours to: make. 

Retail price? 

“You come and play my instru- 
ments and see if you like any of 
them and then we'll see what you 
can pay,” he says. 

John Titus is a retired Royal 
Canadian Mounted Police» officer 
who now carves wooden seagulls 
in his Grahd Manan home. 

His neighbor, Vinton H. Clift, is 
also a seagull carver. They stand 
them on small pieces of driftwood 
they find in the area. The most 
popular size gull sells for $1.25. 


Both men can carve about 200 


birds a month but recently, to fill 
an order from a U. S. store in 
Maine, Titus had to enlist the 
help of other N. B. carvers. 
Winston Bronnin, Fredericton, 


is another wood ‘carver who 


for $15. 





Handicrafts Go Big-Time 
N.B.’s Skill power-by-the-Hearth 





chooses his subjects from his na- | produce almost identical leather- | 
tive province. He carves minia-| work are Mr. and Mrs. Valentein | 


tures. One of his most popular Aas who came to Saint John from | 
is a N. B. speckled trout, hand | Estonia. They produce tooled lea- 
carved and painted, which sells | ther jewelry as well as handbags 
| \and desk sets. 

Immigrants have had a big in- 
fluence on New Brunswick handi- 
crafts. Probably the most inter- 
nationally famous of all the’ ready she is making leather flow- | 
craftsmen are the Deichmanns of | ers and earrings. 

Sussex, a husband and wife team| Mrs. Lucy Wttewall is a Dutch | 
of potters, Kjeld and Erica Deich-| countess. She and her husband | 
mann came to N. B. from Den- | now live in Ss x, N.B. and) 
mark. They make original and} make jewelry.. 
unusual stoneware and porcelain. | t 


A husband and wife team who) 





ish their own stones setting them | 
in silver. 


: 
: 


Hungarian Mrs. Martha Sebok | 
came from Budapest to Frederic- | 
ton last month as a refugee. Al-| 


ey cut and pol- 
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EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 27th to June 21st, 1957 


Objectives -—The program is designed to stimulate 
thinking in company-wide terms; to 
broaden the student's outlook on human 
relations in business organizations ; and 
to enlarge his understanding of the 
issues facing business in the national 

| and world economy. 

Lectures —Members of the staff of the School of 

: Commerce and visiting professors from 
Canadian and American universities. 


Registration—Limited to 30 candidates. 
For complete information write 


Director, School of Commerce > 
McGILL UNIVERSITY, Montreal 








7 


for comfort, convenience, 








rent a new car 


for your business trip 


It's so easy to rent a new car from 
Tilden! All you need is your driver's 
license and identification. Call your 
Tilden man and a sparkling new 
Chevrolet or other fine car will be 
reserved for you right away! 

Business trip? Vacationing? Cae 
laid up? Go Titpen ... Canada’s 
largest and only Canadian-owned 
rent-a-car system!...125 stations 
coast to coast. 


TILDEN rent-a-car 


sie SYSTEM 





System Head Office: 1500 St. Catherine Street West, Montreal 

















Student of the worid 


His text is 


encyclopaedia of current events... the daily newspaper. 
The crush of news, the pace of business, and all the 
fields of human interest are covered in his daily volume. 
Adding to the demands of our own prosperous economy 
for more and still more newsprint are the growing 
requirements of the teeming populations of the under- 


THE BOWATER CORPORATION OF NORTH AMERICA ‘LIMITED 


the most timely, accurate and detailed 








developed countries of the world. Elevation of living 
standards and growth of commerce are also widening 
the market for other kinds of paper. : 

The Bowater Organisation is the world’s largest 
supplier of newsprint and also is a major producer of 
fine papers, corrugated cartons, building board, fibre 
eran pepe prodacts. | 


Bowaters 


Mills at: Corner Brook, Newfoundland - 


MONTREAL 


.» Calhosn, Tennessee 


A MEMBER OF THB BOWATER ORGANISATION 


7 
* 











March 9,1957 THE FINANCIAL POST 26 





ae 








To 
iit 


RAY JAMESON * 
At the Annual Meeting of Allanson Armature Manufacturing Co. Ud. Mr. BH. & 
x ot or Allenson wes elected Chairman of the Boord of Directors. Mr. Allensen founded the 
ees Fae a. Company in 1928 and is widely known in the Automotive end Blecivical Industries 
major account being y ) 7 in Canode. 
; | this office is the Clark Equipment : Mr. Ray Jameson was elected t and retains the position of General Manage? 
line of “Michigan” earth-moving ; , engineering which he hes held since 1945, Mr, Jameson become associated with the Compeny 
and related equipment. i completed. in 1943, end elected Vice-President in 1949. 

A second office has been opened | ; 
at 404 Old Weston Rd., Toronto, 
wet rock storage pile and dryers.| under the direction of W. C.!.; : ‘ 
From there it will be conveyed to | Scheetz.- Leading products sold/|.. wat 7 
dry rock storage and by under-| and serviced by the Toronto of-| jit" the main Montccal: Toronto 
ground conveyor to the 14-story | fice are Fuller pneumatic convey- Selnctians ait tad alhe taleeinahes 


mill. Tailings will be conveyed |ing systems and air compressors. 
to the tailings pile by overhead “Sie o : Pee ? a year-long search in the Toronto 
conveyor. ‘ area for a suitable community for 


» 2 More Fire Research J & J’s extensive operations. a 

New Tubi Mill Construction is under way at “Our search ended in Bowman- a her ; 

A $75 vive tubing mill is} Ottawa of a $750,000 Fire Research | Ville,” says President John Mac- jo _—< " e est reasons 
Ont., by Calumet & Hecla of Can. | ing Research of the National Re- | S0ught—an ideal location in the | } 
ada Léd, “It will manufacture mis-| search Council. The building is| midst of abadé's greatest market : ° . 

laneous lanned for completion by the ’ ; E ag h ’ ld f | 
en tube Deeg eam nie af this year. "Feudien ptr ti + rap nang peabete ie BE x in t e W Or or O W hing 

. eter power; a friendly, healthy, coe : 
The mill will be of the basic —Fundamental studies on growing community.” be: Bae ' 














primary type, A yen Conedion combustion problems, as well as To fe TO ee m o 
copper which wi cast, extrud-| those of putting out fires; _ Johnson Hee 7 
ed and converted into a wide} Applied research involving | ™°™Ude surgical dressings, sut- a ade qua fe life Insurance 
range of sizes. The plant will be! the fire testing of structural ‘ele- | US first-aid kits, baby products, ot , ) 
equipped with multi-tube draw| ments: wy ee ae a conga Be Rae. ' 
benches and the latest in bull ials, surgical and industrial ad- tes ee Eats. ee, 
block drawing equipment. ~Studies in the development hesive tapes. ee aes FS fie RIE : ; | 

All products will be manufac- of fires in buildings and between : es Sart SR ie ES . 
tured to existing Canadian stand- buildings; oe cae bee en Is THERE ANYTHING that means more to a man 
ards, Atmosphere controlled gas- —Studies involving the use of | ee ANNOUNCEMENT See ee Ear ta Ps. y then escurine a he and secure life 
type annealing furnaces will be| ¢xtinguishing agents. ee se . ee 3 ; ride ' 
employed to ensure uniform grain Bog a ad that the large | ee ee ee eC . Sa’ for his wife and children? 
sizes with bright clean surfaces | fire losses which occur annually . fee ee * Ri sf bie — oy . ‘ MORE: 
both inside and outside of all tub- | in Canada brought about the es- i Lie = a yy ee. c»: “ Is there anything more satisfying 


ing. tablishment of a Fire Research ’ * | aa oS than the knowledge 
Ps : er. oni ." yw. see s that he has provided enough 
Com pany R'‘e port ce * Po ee « Sone iw a" a ‘ life insurance to 

To assist readers in appraising Soa comparin gpompons financial statements, The ve | Be 3 po NS Y 2: Bee ae <¢y : 
Financial Fost has s ualterm methed of presenting corporation scoounte. Variations t i ; ee: : | fk a take care of them, in case 


Public Utilities 7? fupply additional capital for| MMA, 2 3 a | ee we D/O ~, ° anything happens to him? 
gee a 2 * es oe a Bs. J Fy f $34 a sina .*. & fh: Fp ; ; 3 











DETROIT INTERNATIONAL 
BRIDGE, Detroit, Mich., consolidat- 
ed net profit of $663,500 was 3.7% 
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JAS. B. CARTER 


At the“Gnnvel meeting of the James 8.) — gate Bias Be a 

Carter Limited, held in Winnipeg re- ie eee _— wa , Today is a good day fo talk to a London Life representative 

cently, announcement was made of the at ce , a 

: Dividends . appointment of Mr. James 8B. Carter as 

oieliee tase mk tind : led an &-/| Chairman of the Board of Directors of the 
restoration of en under | Company. He is succeeded os President 

_cineludes nar |e tan by Mr. Daniel Spragve. 

“aie eee Record es 


Pons 0.06 " 
1 Based on shares held by public re- 
served for bondholders. 


Oke at wee, CONS, BALANCE GMEET | ‘ 7 shaieaiies what and Ohio 
ci Se aa “ahh WHAT MAKES CHESSIE’S RAILROAD GROW? sneer 























CANADA —_—" 7 (CHESSIELAND 
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ST. REGIS PAPER CO. (CAN- 
ry Montreal, achieved record 

sales and earnings in 1956, “apt 
Roy K, F chairman 
president of St, 


One of the reasons Chessie’s railroad is growing 
so fast is that it serves a fast-growing industrial 
empire. Its eastern terminus is on Hampton 
Roads, Virginia, the cquntry’s second busiest 
harbor. From there it reaches west to Chicago, 
and to Ludington, Mich. where its Trainferries 

| oem ~=—— forma time-saving short cut between the North- _ 
PA: ig jae = West and the East. 





fourth bag plant. 
the Vancouver bag pl 3 — 
equipment was installed for the pro- ss . 
duction of polyethylene-coated kraft CHICAGO Qa -- AUTOMOBILES} Sg 
r. . mr ee 
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Halfway between, it passes through the world’s 


Ce eg richest coal bin, now producing at top speed to 
CHEMICALS NEN ae ¥ y & i | meet ever-increasing-demand, from abroad as 
7 * * 





We 4 $ i, ois ire . 

W VA / ONS P WASHiNGtOn: ge well as at home. Mines on the C&O have had a 
i: [WOOD Pulp] \ pe S fee _ full coal car eden to move this vast ‘tonnage . 
pulp: ‘It is designed for expension D. mu OES — ee © to market. me 
oer nag gh : ~~ ee TT Ce he 6 > a ee : ; ‘ 
notes ction is supported by a pow : <a 2 ie Fe . Ree os a ae | It os the . chemical and rms 

a re fete te ss ee ae eee , oe one & wil ie j | | serv booming attained 
two million acres of Creer timber- Sq *S cS ras OD Fg | 4 “a as CU , | den River : 











: Bebe ES i i | é the varied industries of Ohio and Indiana; the 
amount is available under a 14-year , ; if oe apt be ¥ 

option if mill is expanded. Engineer- if an | Bs 4% _automotive region radiating from Detrott; and 
should préduce at favorable com- Ser kee ) : — 


WORLD'S RICHEST 3 Lee ee 


~-meapemme ewe emoame ee ew aomeeme er © ae Se owe -£. 
~7|__ COAL BIN . 
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decile ; 
| a Se Nearly half of Amerwa’ overseas export ee are 9000 new { ght oe cn $70, 
built ae | eS oo - es <i . ee B - - i goes through the C&O port of Newport News, 
a (in 
ore a year will begin operation einckinge 

















@plastic bind 


All Your Literature 


right in Your ce 


Now—with this remarkable new GBC system you, 
ean quickly plastic bind your own manuals, price lists, 
presentations—anything from one to 500 pages. Bind 
as many books as you need wherl you need them . 
with colourful, striking plastic bindings . . and metal- 
ring loose leaf bindings too! Every page lies perfectly 
flat. No skill or experience required. The GBC sys- 
tem is used and approved by ghousands of large and 
small organizations alike. 


Send fer your FREE book 

tedey. Supply is limited. 
Please give name, position, 
@ompany address. 





General Binding Corporation 
(Canada) Ltd. 
Dept. FP-73 
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855 EASTERN AVE., TORONTO 8, ONT. 


Canada and the. Colombo ——= 





OTTAWA (Staff) —- During the 
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“Though precise 
is not feasible, a review of eco- 
nomic indicators suggests that 
national income continued to rise 
at a rate slightly in excess of the 
rate of population growth. Much 
effort went into this achievement, 
modest though it may appear in 
relation to the need for further 
advance.” 

This means: 
@ Colombo Pian countries are 
participating in the generally 





RE- DECORATING 
YOUR HOME 
CHURCH 
OFFICE 

in ate our sew wall cleaning and 

renova service We restore like new 

every conceivable type of decorated sur- 
face simplicity and speed at small 
cost. rite for our ee ein o on 


markable work or for oes 
estimate and other helpful details. 


A. TEOLIS LIMITED 
4 COUIER ST., TORONTO WA. 4-1467 





Here’s what a 


UY, 


ELECTRIC 


TYPEWRITER 
can do for YOUR office! 





Designed for speedy, accurate handling of columnar 
tabulation. Espetially valuable for statistical work, 
billing and tabulating, when equipped with the 


ROYAL 10K DECIMAL TABULATOR 


Letters ore clean, look print-shorp. Clear, fully-inked 
impression of every type character gives each letter a 
rich even-ness with the addition of the Royal Electric 


CARBON RIBBON ATTACHMENT 


dust give your Royal representative a call! He will 


will gladly 


discuss your partiqular needs, and will recommend the model 
that will give you the greatest benefit . . . . in results. 


ROYAL TYPEWRITER COMPANY, LIMITED 


_ 12-16 Berryman Street, Toronto 5. 


RYAJL 


WA. 2-3106. 


: A division of Royal Melee Corporotion 
Foctories —- Montreal and Toronto 
Canedo-wide Sales and Service facilities 


favorable world economic condi- 
tions. They’re trying hard td help 
themselves. 

@ The national income which not 
so long ago averaged not much 
more than $50 per person per year 
is growing. But it’s still well 
under $100. 

@ The population of the Plan 
area is now about 600 million — 
about one quarter of the world 
total — and still growing. Growth 
each year adds a population the 
size of Canada’s. 

Obviously, trying to jack up 
living standards in the dozen-odd 
Asiatic countries is going to be a 
tough job for a while yet. And 
so the three reasons why Canada 
joined the scheme when it was 
proposed in 1950 are still the 
ag for staying with it. These 


» Political: The area must not be 
allowed to turn to Communism in 
an effort to solve. its economic 
problems. This could happen if 
next-door-neighbor China solves 
the same problems through 
authoritarian rule. 

Humanitarian: Canadians can’t 
close their eyes to standards of 
living providing perpetual under- 
nouri nt and death well be- 
fore 40. ' 

Economic: da, one of the 
world’s grea trading nations, 
can’t sell to persons who have no 
money left over with which to 
buy. 

These were the reasons recog- 
nized by the meeting of Comrmon- 
wealth prime ministers in Janu- 
ary, 1950, in Colombo, capital of 
Ceylon. 

They recognized, ton, that most 
post-World War II aid had been 
channeled into rebuilding Europe. 
With a population § increasing 
faster than production of food 
and capital goods and with a 
chronic shortage of investment 
capital, the Asian area was in an 
extremely distressed condition. 

Participating nations originally 
were Australia, Canada, New 
Zealand and the U.K. on the 
giving end, and Ceylon, India and 
Pakistan on the receiving. Giving 
and receiving countries now total 
20. 

Growing Food 

* Emphasis was placed on grow- 
ing more food. Canada’s role then 
as now was to aid with power 
and irrigation development. Over- 
all, the burden falls on the 
Asiatic countries with the pump 
being primed with outside capi- 
tal and know-how. ’ 

The Plan works this way: 





Where Colombo 
Business Goes 


Literally hundreds of Canadian 
companies have supplied goods for 
the Colombo Plan. Here’s a list of 
those which have done Poors than 
$500,000 worth of busin 


Aluminum Co. of Caiienh shapes, 
cables, pipe, wire. 

Canadian Allis - Chalmers, CMe 
turbines, valves. 

Canadian General Electric, trans- 
formers, generators, motors. 

Canadian Ingersoll-Rand, pumps, 


compressors, 
Canadian Locomotive, steam loco- 
Westinghouse, hydro 
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A CANADIAN DIESEL locomotive hauls a train through a 
aid like this, which will cost Canada $34.4 million this year, 
munism, develops backward areas into 


1. The Asiatic country con- 
cerned comes up with an idea for 
a project, looks around for a con- 
tributing country best suited to 
give help. 

2. The cdhtributing country ap- 
proached huddles with the Asiatic 
country, decides how much it can 
help and how. 

Assistance given is in either (or 
both) know-how or capital. 

Canadian capital aid has gone 
to India, Pakistan, Ceylon and 
Malaya,’ but technical assistance 
has gone not only to these coun- 





Contributors 


Colombe Plan contributing ne- 
tiens and approximate amounts 
spent or committed: 

($ ‘000) 

65,000 
162,800 

30,000 


Australie .. 
Canada’ 


eeeeeeesre 
j 
eeeeeveaenveaeeee 


New Zealand 
Philippines . 


Uv. K, eee epeeeee ees 


U. SB. pe vcecsereee *1,416,000 
Total spent under the VU. 5. 
Mutual Security Program. 
Note: Both U.K, and U, S$, have 
other financial programs to help 
the Colombe Plan ares. 


eeeeeee 











tries but’ ‘to Burma, Cambodia, 
Indonesia, Laos, North Borneo, 
Sarawak, ~ a ae Thailand 
one Vietnam. 


a ef Canadian funds to Oct. 15, 1956 


° 
a > 


*1953-54 - aes grant of $5 millien for wheot 
not included 


Canadian financial assistance is 
given either on a grant or loan 
basis, depending on the nature of 
the project and the uses to which 
the goods and services are put. 

If goods financed by grants are 
sold or distributed by the receiv- 
ing government, “counterpart 
funds” are normally set aside. 

In other ;words if India gets 
wheat financed by dollars, it sets 
aside that amount of rupees for 
Plan purposes. 

The technical assistance side 
has provided for the training in 
Canada of about 500 Asian ex- 
perts-to-be. These return to their 
own countries and apply their 
new know-how. 

For example, several dozen 
Indians are now at the Chalk 
River, Ont., atomic power centre 
getting ready to help run the re- 
actor in India Canada is helping 
to build. 

Canadian contribution was 


New Food Plant 
Takes Gamble 
From N.B. Farms 


From Our Own Correspondent 

FREDERICTON — Relatively 
new to New Brunswick, crop con- 
tracting for processing purposes 
is being adopted at the newly 
opened $576,000 twin fast-freez- 
ing plants of McCain Foods Ltd., 
and Carleton Cold Storage Co., at 
East Florenceville. , 

President Harrison. McCain said 
his company was negotiating con- 
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lon forest. Colombo Plan 
keep Asia from Com- 
ets 


$400,000 in fiscal '50-’51 for techni- 
cal assistance. During the Colom- 
bo Plan’s first year, most of the 
time was spent planning projects. 

For the next four years, Can- 
ada upped its contribution by $25 
million for capital aid to $25.4 
million. 

In ’55-’56 Canada added another 
$1 million in capital aid for dis- 
tribution in non-Commonwealth 
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of Abergavenny is a Vice-President of the British 

@ member of the Council of the Royal Agricultural 

East Sustex Agricultvral Executive Committee. Lord 

Chairmanship of Vickers Limited of which he is 

Director of the Westminster Bank, Reyal Exchange Assurance, Associated Electricel 
Industries, Pilkington Brothers and other 

lord Abergavenny and lord Weeks gives s 

Hemisphere Division and recognizes the importont 

occupies in the Company's overall operations. 





‘BROWN BOGGS 


| FOUNDRY & MACH! CoO D 
| HAMILTON CANADS 








countries. 

In °56-’57, this past year, the 
amount was raised to $34.4 mil- 
lion. 

Canada has so far contributed 


@ THE BUSINESS CLIMATE 


As @ steady reading diet, The Financial Post is a nourishing source 


of accurate information. It brings you informed comment on today's 
market and business climate, helps you te work more efficiently, te 
plan wisely, to profit. - 





to more than 60 separate projects. | 


Yearly by mail in Canada, $6; elsewhere $7 yearly 





-_ 


— & 
hee F 


Re 
Pratt: 
oS 


lead a lot of other 
women to buy 


... because they read service articies and 
advertising in Chatelaine. 








Most Unusual Rent in Town 


This is America’s finest dictating machine. You can cent it for 
1 20 3 years ~ for only $19.35 a month. That includes complete 
dictation ond transcribing accessories and guaranteed mainte- 


spesbaiecsakaiiiecsiier tentesies,/anmhanebatiiel 
credited in full wwatd the purchase price. That makes the new 


Gray A 
Only 


ph V as easy to own as to Operate. 
offers you a combination recorder-transcriber 


with Pull Control microphone — at no extra cost! You'll 
also enjoy the advantage and economy of re-usable Discs . 
in 20, 30 and 60 minute, sizes. 

Whatever your special requirements may pe, Gray's con- 
venient Rental Plan (with purchase option) also applies to 
large and small relephone-dictation installations. To save time 
».. speed work ,.. curcosts ... write for details today! 


GRAY 


Audograph, PhonAudograph 
and Telephone 
Dictation Systems 


AUDOGRAPH (CANADA) LTD. 
wsssciated with Seeley Systems ° 


535 Oxford St. 


Terentoe 14 





Fire Inspection Courses Offered 


To acquaint municipal and in- 
dustrial fire inspection staffs with 
probiems they may meet in their 
work and suggest methods of cor- 
recting hazardous situations, the 
Ontario Fire Marshal’s office is 
offering courses at the Ontaric 
Fire College, Toronto. 

The first course, last week, on 
electrical inspection, covered such 
matters as basic electricity, wir- 


ing, electrical hazards, inspection 
procedure, etc., and a panel dis- 
cussion. 

The other two courses, March 
11-15 and March 18-22, on fire 
inspection practices include haz- 
ards and housekeeping, heating 
equipment and air conditioning, 
exit facilities, extinguishing sys- 
tems, motion pictures, and field 
inspections. 








—— 


Where Taxes Come From 
Budget Estimated C.F. 
Forecast Revenue” 


1956-57 1956-57 

(millions ef dollars) 

1,425 

72 

1,300 

77 

550 

713 

268 

265 

17 

4,687 

360 

5,047 


Revenue 


Personal income tox ....... aa 1,570 

75 

65 

nen su Bo a a 485 
Sales tax . ee ee 
Other excise taxes cecevee 
Other GUE 64 6s icwiscccs 
Total fax revenue ........ 


560 
750 
280 
278 

2 
4,875 
375 
5,250 


178 
113 

66 
357 


188 
120 
66 
Total old age security taxes. . ae 374 
*Besed on 8 monthé actuel and 4 months estimeted, 

tNet included in above budgetary 

Source: Canadien Tex foundation. 


Predict Ottawa Revenues 
To Rise 2% In 1957-1958 


A 2% increase in federal rev- | announced re- 
enues in the 1957-58 fiscal year 
is predicted by statistician Roger 
Carswell of the Canadian Tax 
Foun 

Forecast of total revenue in the 
year ending’March 31, 1958, is | 
$5,250 million, 2% higher than the 
estimated 1956-57 revenues of 
$5,047 million. 

The Foundation’s annual rev- 
enue forecast is based on an an- 
ticipated 5% rise in Gross National 
Product in 1957-58, and on four 
other assumptions—u 5% rise in 
persona] incomes and a 10% rise 
in taxable incomes, no change in 
corporate profits, a 5% increase in 
sales of taxable commodities, and 
a modest rise in imports of duti- | deficit on the Old Age Security 
able items. Fund. In addition, supplementary 

(Since publication of the Tax 'estimates will eventually be pre- 
Foundation Forecast, Ontario has sented, 


of cor- 


said that, in this case, federal 
yield from this tax would be about 
$85 million lower in 1957-58.) 


revenues will be $284 million 


forecast in Finance Minister 


Of this additional revenue, $160 


income taxes, 


Main estimates for 1957-58 place 
proposed expenditures at $4,828 
million, plus a requirement of $25 
million to write off the 1956-57 








Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded to 
Canadian firms during the last half of January by the Department of 
Defense Production and Defense Construction (1951) Ltd. 
$17,085,741. 

Almost $8 million consisted of contracts for aviation gasoline and 
other petroleum products. Largest. single contract, $3,088,260, —_ on 
North Star Oil, Winnipeg, for aviation turbine fuel. Imperial Oi 


Forecast 
1957-58 | 


porate income tax. Mr. Carswell 





1,300 
60 





For the 1956-57 year, the Foun- | 
dation predicts that Ottawa's | 


greater than the $4,763 million | 


| 


Harris’ budget speech last March. ' 


| 


million will come from personal | 





It totals 
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For Plans and Specifications 


Centact the Owner 


Available for May Occupancy ... a serviced site 
jn the Town of Mount Royal. . . designed 
to provide modern office, showroom, manufacturing 


or warehouse accommodation . . . rail siding. 


i) 


loadattrial #aracry 


eenrreaekarisea 


~~ 


FOR LEASE OR SALE... » nome 


2459 LUCERNE ROAD, MONTREAL 16 
REGENT 1-6814 











Launch 500-Stock Hourly Average 


A new hourly index, based on 
90% of total value of common 
stocks on the New York Stock 
Exchange, was instituted this 
week by Standard & Poor’s Corp. 


The new index, computed on a. 


Burroughs electronic Datatron, is 
carried hourly by ticker services 
throughout the U.S. 

Known as the Standard 500, the 
average is the price of 500 widely 
held stocks, multiplied by the 
number of shares outstanding, 
and then related to the 1941-43 
average of aggregate values. The 
1941-43 period is accorded a base 


tawa, received seven contracts in this category totaling $2,184, 701. pw} value of 10. 


veloped to process the stocktick- | 
er’s symbols on to perforated tape, 
which is then fed into a Datatron. | 


The 500-stock list was arrived | 
at “after carefully winnowing | 
from the stock list all issues that | 
trade too infrequently or are 
otherwise not 
said the agency, 


The new index has been tied to 
the earlier series, all of which 


have been adjusted to the new ant 


base to make a complete market | 
history back to 1926. The Stand- 
ard 500 stood at 47.40 at Dec. 31, 

1956; on that date, the NYSE re- | 


Stanley, 
| Catherine & McGill College, Montreal. 


race, 


Bank Staff Changes 


A. M. CHANNELL, &. Catherine & 
Montreal, to be accountant, St. 


K. S. MacKAY, Dorchester & Beaver 
Moun- 


Hall, Montreal, to be accountant, 
tain Road, N.B. 


A. H. NICK, assistant accountant, Ter- 
B.C., promoted to accountant. 


. URQUHART, Coxwell & Gerrard, 


Ww. 
representative,” | Toronto, to be accountant, Keele & Wil- 
| son, Toronto. 


J. & BELL, Lacombe, Alta., to be ac- 


Weston, Ont. 


E. G. PERRON. Notre Dame & 
pe V, Montreal East, to be one BB 
pper Town, Queber, Que. 

M. C. HUNTER, Port Hope, Ont., to be 
tage Edmonton North, Alta. 

D. CHANNELL, Woodbine & Dan- 
forth, * wicautee to be accountant, Oak- 
i a as 





D. W. McLELLAND, 
real, St. Catherine & St. 
deceased. 


Branch., 
MORGAN, J. P., Smooth Rock Falla, 
Ont., retired. 


of Monte 
tthew Sta, 


Mana 


CAMPBELL. C. H., Pakenham, Ont., ree 


tired. 
J. 
23rd 


A. MARTINEZ, Havana, 
& P. St, Cuba to 


Moron, Cuba. 


L. 


. F aoa 


Vedado, 
be manager, 
peer. Sagua La 

manager, Santa 


This is the method employed | ported that average sanin panad | Sasi. 0 be aceon 
by the agency since 1926 to com-| issues listed was onl 
pute + tee weekly index | Standard 500: advanced by 1.48 Siva’ by Aiiard” Montress nant Monk 
‘with a different base. A special points in December, the NYSE av‘ | © Roed, "Moncton, 8 3. et ee st. 
_code converter has now been de-' erage value by $1.80, 
Value| 
16,485 
33,410 
10,000 
47,455 | . 
47,635 
74,128 
300,621 
23,575 


British American Oil, Toronto, two totaling $1,968,274. 


Two contracts for electronic equipment, totaling $2,876,192, were 
awarded te Collins Radie Co. of Canada, Toronto. 


The list excludes ‘amendments toe earlier contracts and anything on. 
the secret list. 


Contractor : Commodity 

Allen # Hanburys, Toronto; medical equipment .. 
Art Woodwork, Montreal; office. furniture 

Austin Airways, Toronto; aircraft charter 
Automatic Electric Sales, Ottawa; intall'n communication equip. 
Aviation Electric, Montreal; aircraft spares 

Aviation Electric, Montreal; electrical equipment ob ebave 
Avro Aircraft, Toronto; aircraft armament ...... sovessesees 
Bancroft Industries, Montreal; oxygen equipment 
Beaconing ee & Precision Materials, Montreal; 


' ey 


Away from home? 
ap touch by 
TELEPHONE 


T'S THE MEXT BGT THING TO BEING VHERE 








howitzer 
74,941 
21,767 
10,627 
22,953 
36,779 
1,239,490 
728,784 
11,000 
21,416 
61,140 
39,958 
120,177 


Beatty Bros., Fergus, Ont.; washing machines ...... news ceces 

Bell Telephone, Ottawa; telephone rental 

John Bertram & Sons, Montreal; milling machine ..... a éhs wae 

Blackwood Hodge Equip., Toronto; scoop loaders 

B.A. Oil, Toronto; aviation turbine fuel 

{B.A. Oil, Toronto; aviation gasoline 

British Fire. Extinguishers, Toronto; fire fighting equipment 

Campbell Mfg., Lansing, Ont.; electronie components 

Canada Packers, Halifax; meat ..........cssccccesccscsce wwee 

Canada Packers, Montreal; meat .............«. wdecéee tones 

Cdn. Aircraft Renters, Toronto; aircraft charter ....... seneen 

Cdn. Bakeries, Victoria; bread ............ 0 cc cccsccuaes cab eve 

1Cdn. Car & Foundry, Montreal; welding equipment ......... 
Cdn. Fairbanks-Morse, Ottawa; ship machinery spates ...... 

C.N. Telegraphs, Ottawa; teletype facilities 

Cdn. Westinghouse, Ottawa; electrical . equipment 

Cannon Electric, Toronto; electrical equipment 

= Radio Co. of Canada, Toronto; electronic equipment .. 
R. B. Halifax; dairy products 

Computing Devices of Canada, Ottawa; aircraft nav.,equip. .... 

Computing Devices of Canada, Ottawa; electronic components 


Ysa ag Potteries, Cowansville, Que.; iy cong 
Curtiss- 





Archibald, Montreal; concrete 
of Canada, Montreal; aero dies spares .... 
Co., Kitchener, Ont.: aircraft tires .... 
Dominion Steel & Coal Carp., Montreal: ship repairs ... 
Air Transport, Dorval, Que.; aircraft charter ..... 
nlop Canada Ltd., Toronto; 
Eastern Provincial Airways, Gander, Nfid.; aircraft charter . 
Fairey Aviation Co., Eastern Passage, N:S.; aircraft modification 
First Co-operative Packers, Barrie, Ont.: meat 
Fleet Mfg., Fort Erie, Ont.; antennae 
Four Wheei Drive Auto Co., Kitchener, Ont.; trucks 
Goodyear Tire & Rubber, Toronto; aircraft tires 
J. A. Gosselin Co., Drummondville, Que.; chalkboards .. 


eet Oil, Ottawa; aviation turbine fuel 

Imperial Oil, Ottawa; aviation gasoline ..... on tabhosauanens 
Imperial Oil, Ottawa; petroleum products 1 

Imperial Oil, Ottawa; diesel fuel oil ° 
Instruments (1951) Ltd., Ottawa; photographic equipment ... 
Int. Harvester, Hamilton; automotive spares 

Int. Harvester, Hamilton; tru 


The fireman's hat is a symbol of protection. 
So is your fire insurance policy. 


When fire strikes, alert firemen are soon on their way, 
accepting risks themselves to protect your life and property. 
And when fire strikes, fire insurance steps in to 

offset disastrous financial loss. | 


Levy Auto Parts, Toronto; automotive spares 

Miller & Gabbe, Montreal; clothing 

Moffats Ltd, Orillia, Ont.; workbenches 

Matthew Moody & Sons, Montreal; trailers 

Mount Royal Dairies, Montreal; dairy products ..... weeks 

North American Cyanamid, Montreal: medical jahetbes 

North Star Oil, Winnipeg; aviation turbine fuel 

North West Sportswear, Toronto; 

Northern Electric, Ottawa; electrical equipment 

Northern Wings, Seven Islands, Que.; aircraft charter .... 

Northwest Industries, Edmonton; technical publications ...... 
Palm Dairies Ltd., Victoria; dairy products : 

Plymouth Cordage, Toronto; rope 

Precision Electronic Components, Toronto pth sinicte Wes 

Quebec on Products, Montreal; oa equip-nent . oe 

Royalite Oil, wage, f aviation turbine fuel 

Rubenstein Bros., treal; 





Every week, some 1,400 fires break out across Canada. 
Companies writing fire insurance pay out more than 

one hundred million dollars annvally in claims. And yet virtually 
oll the fires which take the lives of more than 

500 Canadians each year are preventable. 


Fire insurance safeguards your property. 

But only you can guarantee against loss of life. 
Safety pays dividends . . - saves lives, helps. 

to lower your insurance costs. Be Careful 


LONG DISTANCE 


COSTS LESS THAN YOU THINK 
ue it often! 


Teronto te Vancouver . . $2.95 
Calgery te Montreal . ..$2.80 
Winnipeg to Fredericton . $2.35 
Halifax to Winnipeg ...$2.50 - 


above rote: » ettect 6pm te 4K am 
sto non to stohon dary ond ofl dey Sunday 
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Trans-Canada Telephone 


SYSTEM 


+» 
' | 

















By CLIVE BAXTER 

MONTREAL (Staff) — Earnest 
groups of men and 
sitting around a new 110,000 sq. 
‘tt. Montreal plant just smoking. 

They're testirig blends for Can- 
ada’s newest cigarette brands— 
Carousel and Belvedere. 

These highly secret tests play a 
key role in the ambitious plans of | 
Belgian-backed Canadian Tabaco- 
fina Ltd. to become the first major 
cigarette maker to set up chop in 
Canada in 20 years. 

Tabacofina’s target: 10% of the 
country’s cigarette market. 

This week the new Tabacofina 
factory — costing $1,250,000 — is 
who has recently been eppeinted to the | waiting for the last items of 
consulting staff of Weather Engineering | €QUipment to be installed. 

Corp. of Canade tid. Mr. Hardy ebtain-| In all $750,000 worth of machin- 
ed his B.A. at the University of Saskatch- | ery has been purchased. Wher- 
ewan and his M.A. (Meteorology) at the ever possible it came from Cah- 
University Suuake a gaye on */ ada, although most came from 
@ wmetecro t ronment {fF ; 
Weather Stations @f Moncion, Torente inal Other eee ae bought 
end Montreal. He was Officer in Charge om West Germany and the U.S: 
ef the Arctic weather station at Resolute The enterprise began three 
years ago when the Belgian firm | 





KENNETH 8. HARDY 





Bey, N.W.T. ond is @ leading savthority 

en northern Canadian weather conditions. | Union Financiére Belge des Tabac | 

Mr. Hardy joins Weather Engineering | Société Anonyme started an ex- 

from the Central Analysis Office, Govern- | tensive study of the Canadian. 

ment Wegther Service, Dorval, ?.O. He | market potential. | 

will work with other company meteorol- The firm is a holding company | 
that controls cigarette and tobac- | 


@gists on specialized weather forecasts | 
end weather medification services. 

b~ firms in many parts of the | 
RN 
world. It has been in the business | 





mm 





—_" — 


'for 30 years. 


TEA The survey report said the | 

Roomy than 30% ined. be ‘Lebinw | a cigarette market was 

Groceterias Co., Toronto), yn ad pro y the most interesting in 

per share in 1956 dropped 32% to| the world. 

$3.30 ($3.41 in previous year), This was the basic thinking: 
Sales rose 7.3% to a record $617.6| © While Canadians smoke a great 

million ($575.6 million). many cigarettes (25 billion in 





THE ONE FLAG ON 
WHICH ALL AGREE 


A symbol of all that is best in human nature. .. to 


give a helping hand when needed . . . to show 
kindness of heart . . . to care for the sick... to 
comfort the distressed. 


Keep this flag flying in Canada! 


Remember 


THE RED GROSS 








| 1956) per capita, they trail their 


U. 5. cousins (1,550 per person @ 


“roll their own.” In the U. S. 
with i prosperity the 
number of “do it yourself” smok- 
ers dropped from a similar 
amount to almost ngne. The trend 
should follow here. 





® With increasing population the | 
smoking 


market, like any other, 


SEN. THOMAS VIEN 
President, 
Canadian Tabacofina 


Those were the advantages. 
On the debit side stood the 


|strong factor of brand loyalty. 


In this matter Canadians are 
the same as anybody else. Once 
they get used to smoking one 
brand it takes a lot to shift them. 

At present three brands—Ex- 


, 





i 


‘Smoke Signals’ Secret 


In Cigarette Invasion 


bacco as a legal adviser. For two 
of the six years he spent with 
Imperial, Paré was on loan to 
Department of Defence in Ottawa 
as an executive assistant to Brooke 
Claxton. 

A year ago the Tabacofina plan- 
ners offered him the job of set- 
ting up and running the new 
company. 

He accepted and surrounded 
himself with a nucleus of expe- 
rienced Canadian tobacco men. 

Now the organization is getting 
into high gear. 

Tobacco is entirely bought in 
Canada. 

“U. S. tebacco is regarded as 
the world’s best today,” Paré told 
FP. “But Canadian tobacco is 
now recognized as second to it.” 

Tobaceo purchased in Southern 
Ontario is being held there in 
storage until. it is needed for 


| processing in the Montreal fac- 
tory 


At present two brands are un- | 
der development. One is a a 


tip, the other plain. 

Considerable secrecy surrounds | 
the tests of the new blends, and 
it extends even to the names. 


'\One brand will be called Belve- 


dere and the other Carouse]. But 
which is the filter is a piece of in- 


formation Paré is not going to 


divulge to the oppvusition just yet. 
Ten Blends;Tested . 

So far 10 separate blends! have 

been mixed and smoked by the 

testers. The final cigarettes’ have 


| pretty nearly been decided. Some- 


times, Paré explains, this car take 


' 
i 


| 


up to 50 blend tests before agree- 

ment is reached. 
Smart new packages have been 

designed. But again secrecy has 


_descended on these lest a cyumpe- 
_titor jump the gun with a similar 


port, Players, and Matinée—ac- | 


count for some 70% of the total 

market. In all some 30 brands 

compete for the smoker’s dollar. 
Belgians Move In 

The Belgians decided to move 
on the Canadian market. 

Their chosen weapon was Cana- 
dian Tabacofina, one year old this 
April. 

It was decided it should be as 
much as possible an all Canadian 


PAUL PARE 
Executive Vice-President and 
General Manager, 
Canadian Tabacofina 
is 


company. The staff entirely 


Canadian, although Belgian eX- | stripped all its filter rivals and is 


perts cross.the Atlantic regularly | 

when their advice is needed. 
President of the company is 

Senator Thomas Vien; an ex- 


design. ( 
Next problem faced by Paré 


and his staff was how to sell. One 


example that can be followed was 
that of the 








Winston filter tip!) 


brand produced by Reynolds To- 
bacco in the U. S. 


In this case a big and success- 


ful company’ with a number of 


existing brands set out to launch 


one more. A $10 million sales and 
advertising budget was allocated 
| for the job. 

Winstons were rushed to every | 








retail outlet In the country at the 
same timé as a lavish advertising 
campaign bombarded smokers 
frdm every magazine, TV channel 
and billboard. 

This high pressure selling was 
so successful Winston sales- sky- 
rocketed. Within a year the brand 
was an established success and 
Reynolds had recouped its hefty 
promotional outlay. ° 


Incredible Success 
At the other end of the scale is 
the incrédible success of Imper- 
ial’s Matinée brand. 
In this case Imperial chose to 
introduce its new cigarette only 
in Toronto and Vancouver. -Mat- 


inées were sent to selected retail- |. 


ers and a relatively small adver- 
tising campaign started. 

Matinée caught on over night. 

Imperial found itself in the 
happy position of struggling to 
meet the demand. Only recently 
have production facilities enabled 
enough Matinées to be made 


available to warrant a major na- 
_tion-wide: advertising program. 


' 


| 


Speaker of the Senate and a | 


Montreal corporation lawyer. 


| 


For the key position on the | 


production side, executive vice- 
president arid general manager, 


from Imperial Tobacce Ltd. 


In three years Matinée has out- 


'close to taking over top place in 
all cigarette sales. 

With these two examples, and 
a host of others to gauge from, 
Tabacofina’s sales campaign was 
mapped. 

Again the stiff demands of trade 


| secrecy shroud exact details. But 


it is known that Canadian Tabac- 
Tabacofina won Paul Paré away | ofna. plans to have its two brands 


on sale within three months. In- 


Paré is a young man, 34, and | itially one will be distributed in 


no stranger to success. 


A Montrealer, he went from | 


school into the Royal Canadian | 
Navy. He spent the war on the 
rugged North Atlantic convoy 
lanes in corvettes and frigates. 
He left the navy at 22—with ‘the 
rank of lieutenant-commander. 
He read civil law at McGill and 
qualified jn 1949. He chose not to _ 


practice and joined Imperial To- 





Gas Line Shares 
Boom im Alberta 


From Our Own Correspondent 

CALGARY:— A flurry of ex- 
citement reminiscent of the oil | 
boom during the 1940s and Tur- 
ner Valley days in the 1920s hit | 
Calgary last week, The occasion 
was the Alberta Government- | 
backed stock offering for the | 
Alberta Gas Trunk Lines Ltd. 


Never before has there been 


such a flood ef orders for stock. 
Brokers and bankers report the 
demand far exceeded the supply 
by as much as 20 to one. 

In the current offering, 2,525,- 


000 class A shares were marketed | 
at $5% a share. This week the 


stock was trading in the $12-$13 
a share range on the -unlisted 
market. 

This probably represents one 
of the biggest and quickest mar- 
ket mark-ups in Canadian securi- 
ties history. 

In the offering, which closed 
March 2, priority was given to 
Canadian citizens who are Al- 
berta residents and who sent their 

meg ggg by a cheque. 

$13.5 million raised 
Wieoees the current stock offer- 
ing will provide the necessary 

for the first ty ee 
in a planned four-year 

to mo bitch team 
lds in the proy 

ince to the roe point of 
big Trans-Canada gas pipeline. 


| 








Quebec and*one in Ontario. 

The company is not aiming for 
giant sales right away. When pro- 
duction gets under way only 75 
will be employed at the factory. 
At -full pressure, as envisaged 
right now, some 200 would be on 
the payroll at the factory. 

A target figure of 10% of the 
total market has been mentioned. 

For the time being 50% of the 


|floor space is leased to two big 


retailers for warehousing. Later 
it will be used for production. 


All capital backing the venture | 








; 
' 


| 


is at present Belgian. But in keep- | 


'ing with the all-Canadian nature 
of the company, plans to offer 
Canadians a change to put up cap- 
ital have been made. 

Details of Canadian financing | 


‘have not yet been decided. Prob- 





* 





able date for this is is 1959. 





METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 





| 
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Mr. J. L. Bieler, P.Eng., Chief Engineer, points to enlarged photograph of new plant. 
Office, in foreground, has windows although completely air conditioned. Entire manufacturing area is windowless. 


CANADIAN SIROCCO air conditioning equipment 
seb waste at the New Kraft Foods Plant 


The new home of Kraft Foods Lid. at Mt. Royal P.Q. — Canada’s 
only windowless food processing plant — covers 7 acres and contains 
4,120,000 cubic feet of air conditioned by Canadian Sirocco equip- 
ment. 


“GOP: 


In this modern plant, textures and flavours of food being pro- 
cessed are carefully guarded by exact temperatures and humidities. - 
This type of air-conditioning helps to insure the high quality of all 
products. ; 


Among the important features of the installation are 87 centrif- 
ugal fan roof ventilators; 19 heating and ventilating units; 17 supply © 
fans and 11 air-conditioning units containing heating and cooling 
coils, air-washers and dehumidifters. In parts of the plant ventilating 
units bring in night air to cool dry storage areas in summertime. 
‘During the day these fans are shut down. Processing rooms are 

' pressurized to prevent the entry of air when doors are opened. 


87 Centrifugal Fan Roof Ventilators, similar te this, 
were installed without interfering with internal plant space. 


If you have need for air handling or air-conditioning equipment, 
write direct to Canadian Sirocco Products, 310 Ellis Street East, 
Windsor, Ontario. 


American-Stardard Propucts: 
(CANADA) LIMITED 


CANADIAN SIROCCO PRODUCTS 


Air Conditioning Unit — one of 11 Canadian Sirocco Units 
containing cooling coils, heating coils and filters. 
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Above you see how the Si. Lawrence Starch Company, Port Credit, Ontario, esed 
Fence not only for 24-howr protection, but also to corry « highly effective plant identification 


AFTER 30 YEARS—FROST FENCE PROTECTS 
WITH LITTLE MAINTENANCE FOR ST. LAWRENCE 


30 years after installation the Frost Chain Link 

Fence installed by the St. Lawrence Starch 

Company in front-of their Port Credit plant, 

still looks as good as the day it was erected. 

Throughout that time onfy routine maintenance 
has been required. 


wide variety of heights and gauges. Installation 
crews on call throughout Canada. 


Your nearest Frost Office will be glad to giye 
you a free estimate, expert advice and com- 
plete information covering your specific plant 
requirements. 


FROST 


CHAIN LINK FENCE 


| A PRODUCT OF 
Frost Steel and Wire Co. Limited ‘ 
bs HAMATON © 
Montreal — Toronte — Winnipeg — Si Regianss ne Pea 
Edmonton — Vancouver 


Frost Chain Link Fence gives your plant ie 
unclimbable and almost indestructible 24-hour 
protection. Traffic and materials can be regulated 
at one centrally located entrance. Inexpensive 
outside storage space can be utilized saving the 
cost of buildings. 
Frost Chain Link Fence is made from tough steel 
wire, galvanized after weaving and heavily coated 
with zinc. Ideal for industries, institutiofts, play- 
grounds and private: resklences. Available in 4 


*. 
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What do your envelopes tell about you? 


ie - Qe Your business envelope is the most important 
era i 39 square inches of space in your Company’s service. 
2 ‘snc: "ae nes, 600 638 You may not open the mail in your own company, 
Sneeaneoee A but likely 90% of your customers open their mail. Does your 
letter get the attention you hope it does? 


et Foun ae on eteene a pas ear rae r ere 
out on prestige your com deserves by being y wise 
ned de foolish? airs 


Talk this over with Bouvier. 


Your laters are the wing 
te gaily of om eneviope 
BX Kuuit, 


- By Strike —— ENVELOPES LTD. 


CARTILE-HUME LIMITED 
MONTREAL (Staff) — First 5810 des Ecores Bovleverd. 250 BOWIE AVENUE: TORONTO 10, 


clear indication of what last Montreal... GR. 9317 Division of Canadian Pad & Paper Co. Lid., 
January's nine-day strike cost 
CPR was revealed by the January nara ve 


earnings statement. e 7 curacy on the welding of the out. 
it shows ine railway ended ve/ Welland Tubes Big Inch Mill To Cut Imports |=. cpertor cers Sine 
month $3,383,759 poorer than it sight to maintain the position of 
started it. This compares with a First len th ld 
gths of large diameter | of pipe a day. The company then expects to | “¢ welder over the seam. 
Sige profit for the same month | pine from Canada’s first “big| Up to now, biggest steel pipe | start producing the first part of a Then, in @ massive hydraulie 
ag tual inch” pipe mill are now rolling| made in Canada has been 16 in.| multi-million dollar pipe order | ©xpander machine, the extreme 
He Fevenues NOsecivec Hear | off the assembly lines of Welland | diameter, manufactured by Page-| placed by Trans-Canada Pipe |°ds of the pipe are expanded 


ly $11 million, expenses were also oats, Go ena 
cut some $6 million. The savings Tubes, Ltd., Welland, Ont. Hersey. Lines Ltd., for sections of Trans- | ™echanically body of the 


. t wsdoage Thi d ; Canada’ mil tural pipe hydraulically. This expan. 
are attributed to saving in use of | . hiney new <4 — — pt bed yo gece pipe a s 2,200-mile na gas | «ion he. silecsk Gal Ga, 
fuel and facilities, but particu-|J0™* Project o age-Mersey | for Canadas fast-expanding oil a a Pg Acting 
larly to ‘the prompt laying off of Tubes Ltd. and Steel Co. of Can- | and gas industry are expected to New Process the Oo] soa increases 
nearly 70,000 employees. ada — is one of the most modern | keep the mill operating at a high| The new mill introduces a new Pope Seng 

The statement sneere: and efficient “big-inch” mills in| level capacity for many months. | process in Canadian pipe-making 
Sendhs of Suntan the world. It can produce some | Initial output will consist of 150 —“cold-expanded electric fusion|, INTERNATIONAL POWER & 

1957 = 1956 = Decrease | 200,000 to 300,000 net tons of| miles of 20-in. pipe needed by /| weld” process. PAPER CO. redeemed 125 4%% 

Railway f ’ . pipe annually, ranging in size | Interprovincial Pipe Line Co. for; Here, briefly, is how it works. preferred shares between Jan. 18 


Revenue 25,682,267 36,584,167 10,901,900 | from 20- to 36-in. in outside diam- | an. extension of its line from} After the flat steel skelp\ has ot halen a ag oe er oe 
ene OF 0,000,086 26,823.178 6,957,140 | 'eter and with a net value up to| Sarnia to Port Credit, Ont. been formed by huge press ma- 
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COMMUNICATION SYSTEMS LTD. 
53) Gertlet Av., Torente Uf, 1-996) 
Metionai Sales & Service 
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down of the March payments for 
1957 and 1956: 

—In the industrial and gery 
utilities section, payments de- 
clared total $38.7 million ($39.1 
million), down 1% on 154 (168) 
issues. 

—In the mining category, pay- 
ments declared total $20.7 mil- 
lion ($20.3 million), up 2% on 
15 (20) issues. 

—In the oil 

, Fi declared total $18.8 million ($1 ($11 
million), up 158% on eight (six) 


GROUPED issues. 


—In the financial field, pay- 
INCOME 


SHARES "eo Ree y 
~ LIMITED Report S 


to G.L.S. Series Teo assist readers’in appraising and 


Successor ated 
“A” Trust, established 
in 1931 form method of presenting corporation wa 
ai e accounts. Variations from the comps- 
Saseien $ Vig GO le GPE, ge Gio nies’ published reports are footnoted. Cdn. W. w Gas 4% pf. . 
ie steeeteeaeteaee secttittin Combin’d Enter. 
“a Phar tical “late Pa 
} North American 7 harmaceu 


és A 
Diversification * FISHER & BURPE LTD., Winni- De Havilland Aisecati'A 100 
@ Generous Dividend 7 peg, consolidated net profit of $83,-| Dominion Stores -..... Siiq 
Policy Ried 763 for 1956 was 12.8% higher than/ Donohue Bras .30q 
bay previous year’s $74,251. wey d b+ rey 5% pt... . 
3 a Growth ‘4 Sales and profits were a record,| “SY cra 27°°"". 
ential os says President R. W. Finlayson. gady idy Pap. Bis b J 
iis Half the outstanding class C shares) _ 40. A ...--.«. poses 
& Professional = =—-« | were redeemed and cash dividend wists 
9 ia payments on the B shares returned! Fanny Farmer : 
§& Protection trom ey to a more normal level. Ford Motor A & B .. 











ee) ae ee ae ae 


vaseateuditeee 


- a pe 








: 
a 
& 


8333383 


cabs eae 
8 2 


2c 
on 





» ; 
SSsetc.seee 


SERS 32SSESSSSE22 





—~ 
Bos 





Se 





$382 





; y - | $60 million. 3 . | This order will keep the new) chines into an open-seam pipe,|; HENRY MORGAN &co J 
. nflation " how parent bang and —. Gord 2 het ze 25,200 Net deficit 3,383,759 °560,992 3,944,751) Running at peak capacity, it! Welland mill busy for about three | the pipe is fusion-welded both | 31, 1957, had 36.705 srobeined shenun 
Bi diaries Fish “gr 25q : 


To ensure ac- outstanding 


By any standard... 











Gee os Ltée and Lioyd Wood Co, had a/ Grafton & Co. A....... *Net earnings. could roll more than three miles months. inside and outside, 
ty Me good year. The latter company in- at FUE iedcnses 
7 Advantageous Tax = creased sales, greatly assisted from)| Gt. Lakes Pwr, 5% pf. .3 
Position eo the acquisition of Alfred Dunhilj of = Nor. Gas Util. " 62) 
8 5 hie eed London Ltd., the exclusive Canadian : . °* 
aver a agent for the well known English} Hamilton Cotton 
Succession Status % firm which sells smokers’ supplies. on wn Glaze eeeee 
Sate Gondiente a This pany possesses a great m ; 
9 Assets . ee growth potential, the president says. mp Tobacco”... ane lai + 3 in 
: oe Purchase of the Dunhill subsid- Do, 6% pf. sees 3%s 
* 10 Quarterly Reports. |] HM |iary, and the additional inventory | ™5?, st {3a 
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assumed caused a strain on working ‘Soa 
; ‘6 capital, while further supplies of | Island Tel. 41% | PGES 
eee ee surgical goods were required for| ™ 
customers. Thus bank loans in- 
Obtain a copy of the pros- creased and current ratio declined. 
pectus and latest report It is believed sale of certain mar- 
through your own invest- ginal assets early in 1957 will 
ment or stockbroker, strengthen: the financial position. 
or directly from... During the Jastthree years deferred) \ 5°. ©. 
debt has been cut approximately | po, 6.51 3148 $e39 
Grouped Income Shares 45% and goodwill asset reduced. 
Limited Company believes the Severn: 
ment-assisted health plans will in- 
venseae titopede crease demand for surgical goods, 
MArine 9920 and its diversification program will 
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~CONSOL. INCOME ‘ACCOUNT 
Years Ended Dec, 31: 1956 
$150,490 9147378 
TOC. coccces 18,191 17 
~~ TAXES .cccccecs 35,874 41,717 
‘13,477 


EPL DEEP E LTPP PPP a. ae 74.361 


Less: Cl. A divds. .. 29,380 
ds. 29 9.979 
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Note: s. report shows net profit of 

$86,144 in 1956, $74,402 in 1955, —— 

profit on sale of fixed assets. 

Earnings per Share: 

Cl. A: Earned eeeee $5.19 $4.60 
0.80 0.80 


Paid 
Cl. B: Earnedt eeee ‘1.42 
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"The 

FINEST CONVEYOR 
we have ever used... 
More regged, therefore 
smoother operating—" 
Says Mr. Donald Faller of 


Samsonite of Canada Ltd., 
Stratford, Ont. 








Textiles 


ROBINSON COTTON MILLS |' 
LTD., Toronto, net profit of $58,-/ . 
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This Rolmaster conveyor is a 
flat bed PowerPact belt 16214 

ft. long—just a part of 3500 ft. 
of gravity and 500 ft. of 
Roimaster Conveydts i 

Samsonite's new Canadian 
plant. They find Rolmaster the 
finest conveyors because of 
exclusive features such as: All 
main rolls have sealed-for-life 
bearings; Easily. adjusted and 
accessible belt take-up 
afrangement; Precision manu- 
factured (micrometer check to 
.001° tolerance) ribbed roll 
keeps belt in alignment. 
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POWER: Ford’s road-proved Mileage DURABILITY: The Mileage Maker’s 
Maker ‘Six—the most modern Six in  short-stroke design saves engine wear by 
the industry—delivers 144-Hp. of bril- reducing the amount of — travel for 
liant performance. It’s the most powerg every mile of road travel . . . so you get 
will be resumed in 1958, company bie i Abel, ful Six in its field. Like every Ford longer wear—and that means a better 
Waite Amulet «..++,. engine, the Mileage Maker takes nothing return on your investment when you 
capital ~ Meth oe hit se Ou from nobody ! come to trade! 
ACCOUNT 


1956 1955 
ings ee+eeeee $235,100 $161,557 
116,403 
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in 1957. It is went oy tar ynrsoe 
barring unforeseen circumstances, ssegee. 
that redemption of preferred shares eae 9: 
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RESPONSIVENESS: A touch on the RELIABILITY: The same kind of engi- 


3 gas pedal and you're away in a flash peering advancements that have 
intsserescece SRS eee ES Star inno ee: 23/000 with the Mileage Maker Six. Compres- ford v2 the world’s best-seller pegs: 
Rovelite Sig sion tatio of 8.6-to-1 and new low- Mileage Maker Six its outstanding 
silhouette carburetor contribute to the reputation for consistently dependable 
Mileage Maker's flashing getaway, eager performance! But try it yourself. Take a 
responsiveness! drive in the new kind of Ford with a 
SMOOTHNESS: The Mileage Maker Mileage Maker Six—at your Ford 
Six is quality-engineered right down to Monarch Dealer’s right now! - 
the finest detail, to give you the 
smoothest, quietest performance of any | 
Six on the Canadian road! om OR bic rf ye ome 1S GREAT! 
ECONOMY: Here’s a powerplant with kind of Ford. You can ene pun 
a midget’s appetite for gas! Because the best-selling V-8 in any of Ford’s 18 styled- : 
Mileage Maker Six is the only true | ‘tomorrow models. Or you can choose | 
short-stroke engine in its class, it | ‘De Mileage Maker Six in any Custom or 


; , Custom 300 model, in the Ranch Wagon, 
squeezes more miles out of every gallon F eo DS Rie Rew, Sesh Sa 


of regular gas, delivers more punch per Passenger Country Sedan. 
piston-stroke tham any competitive Six! 


(Certats features a o mit. sebdiimuniih tncmeeiillites aithasiilii liao aan) 


- YOU'RE INVITED TO GET THE FEEL OF THE NEW KIND or 
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STRATFORD & TORONTO, ONT. 
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Your Smokes Cost $565 Million 
And Over Half Went in Taxes 


distributive margins, it would 
“seem that the tobacco industry 
is attaining distribution of its 
products at a reasonable cost to 
the consumer. 


The second problem from a 





During 1956 Canadians smoked 27 bitlion 
cigarettes. For this privilege, smokers — esti- 
mated at 50% of the adult population — paid 
$565 million. Of that, over $300 million went 


into federal and provincial taxes. 


Recently A. R. Tilley, vice-president of 
Imperial Tobacco Co. of Canada, told the Mont- 
real Rotary Club about the problems of the 
tobacco industry, and the part it plays both in 
commerce and agriculture. 


Here is a summary 


By A. R. TILLEY 
Smoking is becoming more and 
more a socia] custom in Canada. 
Today smokers include about 
half our adult population, or 
roughly five million people. 


According to the Dominion 
Bureau of Statistics, approxi- 
mately 27 billion cigarettes were 
emoked in 1956. 

In addition, 250 million cigars 
and 20 mijiion Ib. of tobacco in 
various forms, mainly fine cut 
used in roll-your-own, were con- 
sumed, as well as pipe tobacco 
and some chewing. 

Along with the changing pat- 
tern whereby more people are 
smoking, there has been a change 
in the type of product.which is 
being consumed. 

For example, 35 years ago we 
used the same 20 million Ib, of 
_ tobacco but half of it was plug 
for chewing and smoking. We 
@lso used about the same num- 
ber of cigars — but cigarettes 
were only two billion a year. 

Today we are predominantly 
@ cigarette smoking people. 

To say the same thing in a 
rather more striking way, if we 
break down the consumer’s dol- 
lar spent on tobacco products, 
we find that 82c would be spent 
on manufactured cigarettes, 10c 
on fine cut for hand rolling of 
cigarettes, 5c on cigars, 2c on pipe 
tobacco and lic on plug smoking, 
chewing and snuff. 

How many of these consumer 
dollars were there? 

This is difficult to answer ac- 
eurately because of differences 
in retail prices from province to 
province but a best estimate is 
somewhere in the neighborhood 
ef $565 million. 

What we are sure about, how- 
ever, is that in keeping with any 
industry which has sales over 
half a billion dollars, the tobacco 
industry has a large “on 
the Canadian economy. 

First, let us consider its effect 
en agriculture. Since 1920 we 
have gone from a position where 


| only 





of his speech. 


30% of our leaf tobacco 
was Canadian grown, to the posi- 
tion where today 98%-99% of 
the tobacco smoked in Canada is 
grown in Canada. 

In 1956, for example, Canada 
grew 167 million Ib. of tobacco 
which gave Canadian farmers, a 
cash crop of over $75 million. 

Tobacco is a good example of 
the successful introduction into 
Canada of an agricultural] prod- 
uct which had previously not 
been grown here because of our 
shorter growing season. 

By adopting new cultural prac- 
tices and by the development of 
new strains, the growing of to- 
bacco has become a most im- 
portant crop to Ontario and to 
Quebec. 

Another striking fact is that 
in Ontario the biggest tobacco 
areas are on lands which pre- 
viously had been relatively un- 
productive, but due to the use 
of fertilizers and crop rotation, 
these areas produce a crop Which 
in dollar return per acre far 
exceeds such standard crops as 
wheat, oats, flax or barley. 

In growing tobacco there are 
about 5,000 people fully em- 
ployed and, furthermore, there 
are an additional 40,000 employed 
during the September harvest- 
ing period, . 

Leaf tobacco is processed and 
packed for ageing at plants in 
both Ontario and Quebec. 

These packing and -storage 
plants provide wintertime work 
for 4,000 people in rural areas 
at a time when outdoor agricul- 
tural work is not available, 

This annual payroll of $4 mil- 
lion helps to level income 
throughout the year in the tobac- 
co growing districts. 

In addition to the millions of 
dollars paid to farmers for leaf 
tobacco and wages paid for pack- 
ing it, there are nearly. 8,000 


(Canadians employed full time in 


the manufacture of tobacco with 
an annual payroll in excess of 
$25 million. 





early $2 million were used by 
the tobacco industry. 





products has a multiplicity of | 
operations. | 


In addition te regular depart-| 


ments which most other busines- | 
ses have, such as sales, advertis- 
ing and manufacturing, Imperial 
Tobacco has a large engineer- 
ing department including devel- 
opment engineers who do noth- 
ing but work on new machinery 
for handling and manufacturing 
the fragile leaf which goes into 





our products. 


We have a large research group | 
which works not only on specific | 
product problems but also on) 
some fundamental problems of | 
the nature of tobacco itself and | 
what goes on in the leaf when | 
it is ageing and being smoked. 

As one primarily concerned 


twith the merchandising side of 


business, I am, naturally, more 
deeply involved ‘with the prob- 
lems that arise on that. side. 
Basically, these are twofold. 

First, arising from the nature 
of our business. and the wide ac- 
ceptance of smoking as a social 
custom, we have literally mil- 
lions of consumers of our prod- 
ucts. 


Therefore, we are concerned 
with satisfying the individual de- 
sires and wants of millions of 
people spread across the country 
from coast to coast. 


Furthermore, tobacco products 
are in many instances a daily 
purchase which consumers want 
to make at a place convenient to 
their office or home. 


Thus, our goods are sold in 
about 100,000 outlets across 
Canada and tobacco products are 
an important item in the retail 
trade of Canada. 

We estimate that gross mark- 
up from manufacturer to con- 
sumer of tobacco products in 
Canada is in. the neighborhood 
of $100 ‘million a year — a very 
worthwhile contribution to the 
income of distributors across the 
country 


As this amounts to less than 
19% of the retail value of to- 
baceo products sold in Canada to 





cover both wholesale and. retail 


merchandising point-of-view is 
inherent in the nature of the 
product itself. Tobacco is an un- 
usual product. 

At one time in its career it 


must be held in stock to be top 
quality — at another time to hold 
it , stock would 


lower its 

Specifically. tobacco must be 
stored by manufacturers for 
nearly two years on average be- 
fore being used in the manufac- 
ture of cigarettes or cut tobacco. 

This storing period improves 


“the quality of the smoke. In com- 


plete reverse, however, after it 
is manufactured you cannot keep 
it for any great length of time. 

Thus, 4 large part of our effort 
is directed to devising packages 
and wrapping material which 
will maintain the freshness of 
our preduct after it is manu- 
factured, 

Finally, there is the contribu- 
tion which the users of tobacco 
products make to the federal 
treasury. Last year $285 million 
in excise taxes was collected by 
the tobacco industry for the fed- 
eral treasury and a further $25 
million was contributed to pro- 
vincial governments. 

At nearly 18c on a 30c-33c 
package of cigarettes, this is an 


inordinate proportion (55-60% of 


the ultimate consumer price) to 
pay for a manifestation of fel- 
lowship. 





WILLIAM S$. DUNLOP 


The appointment of William $. Duniop as 
Manager, Stock and Bond Department, is 
arnounted by R. A. Copland, President, 
Oldfield, Kirby & Gardner Limited. Mr. 
Dunlop has been with the firm since 1950 
and was in charge of retail security sales. 




















A complete tubing service 


working for YOU. DESIGN ENGINEERING 
e MANUFACTURING 
© QUALITY LAB-TESTING 
Standard Tube & T. |. have a fully experienced group of design engineers 
who will work with you in the designing of new products or the 
improving of existing ones. 
Modern manufacturing facilities and thousands of man years of tubing 


experience have made Standard Tube & T. |. the largest fabricator 
of welded steel tubing in Canada. 


Quality is important at Standard Tube. To keep quality at its highest, 
a completely equipped laboratory makes continuous tests ranging from analysis 
of the raw stock to examination of in-use operation of finished pieces. 


STANDARD TUBE STANDS 
FOR ALUMINUM, TOO! 
_ :in ony quontity. © 


STANDARD TUBE AND T.1. LIMITED 


WOODSTOCK - TORONTO - OTTAWA + MONTREAL 
WELDED AND SEAMLESS STEEL TUBING + FABRICATIONS « 

ALUMINUM « MATERIALS HANDLING EQUIPMENT « SCHOOL AND NESTING FURNITURE 
Member of Formed Stee! Tube Institute 





@rra ELEVATOR COMPANY MéMeTED 06060 )6=6 HEAD OFFICES AND WORKS? RAMILTONM ONTARIO 


oa 


MONTREAL GENERAL HOSPITAL 
Montreal, Quebec 


Owner: 


Montreal General Hospitef 


Architec!: 


McDougall, 


Smith & Fleming 


General Contractor: 
Anglin-Norcross (Quebee) 


Limited 


~ Ors Passenger Elevators 
with attendant operation. The 
pr bland system is 
AUTOTRONIC® Signal Control) 


WEILL BE GLAD TO SEND YOU ANY OR ALL OF THESE BOOKLETS? 


Booklet AC-38! describes Otis Elevators for the Modern Hospital. 


Booklet AC-413 describes Otis Autotronic Without-Attendont Elevators. 
Booklet AC-411? describes Otis Electric Dumbwaiters. 
Booklet AC-382 describes all Otis Vertical Transportation equipment and servicesg 
Booklet BC-720 describes Otis Self-Supporting Light Duty Freight Elevators. 

Booklet BC-705 describes Otis Heavy Duty Freight Elevators. 


Booklet AC-414 describes Otis Plunger Electric Freight Elevotors. 


. 
“ 


OTIS ELEVATOR COMPANY LTD. 


DUMBWAITERS - ELEVATOR MODERNIZATION 
ELECTRONIC SYSTEMS - BAKER INDUSTRIAL TRUCKS 
- 


Ni, 
M 


rich echiels 
Tatcatcliretalelas 


OF OTIS. 


THE BUSINESS 


NORFOLK GENERAL HOSPITAL 
Simcoe, Ontario 
Owner. 
Norfolk Genero! Hospitol 
Architect: ; 
Govon, Ferguson, Lindsoy, ; 
Kominker, Long/ey, Keenleyside 
Genera! Contractor: 
W. H. Cooper Construction Co. 
limited 
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OFFICES IN 27 CITIES ACROSS CANADA * 
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DESIGN AND SUPERVISION 








Allied Consultants 
of Canada, Limited 
CONSULTING ENGINEERS 
© Reports © Design ¢ Supervision 


69 Eglinton Ave. 6 HUdson 1-6887 Terente 
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powsn CORPORATION or Canama Leoren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
355 ST. JAMES ST. WEST — MONTREAL 1, P.O, 








WARNOCK HERSEY 


Company Ltd., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFPICE— 128 ELMSLIE STREET, MONTREAL 32, P.Q. 

















Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 $8, Catherine Street West, Montreai, Canoda 


COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


INDUSTRIAL 6©@ 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned end eperated by 
Consulting Engineers 
Civil, Electrical end Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 











McCUNE ENGINEERING LTD. 


Consulting Engineers 
* MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 
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CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULT ANTS 


Electric Projects 
Civil, Hydravlic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and evectric utilities. 


960 Richards Street - «© = « Vancouver 1, B.C. 








P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia S$. 


Terente, Ont. 


1662 Avenve Rd. w- 


P.O. Bex 93 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reperts, Designs, Supervision 
& Herbours; Power; Power; Highways & Bridges; 

sed Supplies; industrial; Airports . lerigetion 
Savon ENGLAND Telephone EM. 6-2633 


TORONTO, CANADA 








WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Civil, Electrical & Mechanical Engineering 
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Cheek ns Taxes Will Hit You 
When Buying Stocks and Bonds 


By Pathfinder 
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+ chyine 03.50 ou a 
yield of 5% find this 


British custom surprising. 


But does the Canadian actu- 
ally receive $5 on every $100 
he invests in this stock? His 
pre-tax income is 5%, it is 
true, but few investors have 
the full 5% left after paying 
income tax. 


It is the complexity of Cana- 
dian tax practices which pre- 
vents investment firms here 
re adopting the realistic Bri- 

tish approach of showing the 
investor his true net return (or 
after-tax return) on his invest- 
ed capital. But this Canadian 
complexity. makes it all the 
more imperative for the aver- 
age investor to puzzle through 
the jungle of taxes and arrive 
at some clear idea of how his 
securities are treating him— 
after taxes, 

Are taxes important? At this 
time of year when most invest- 
ors are putting off that annual 
job of filing personal income 
tax returns, such a question 
may be considered quite un- 
necessary. But some investors 
may not have paused to con- 
sider the full extent of taxes 
on himself and his property. 

First there are personal in- 
come taxes which rise up to 
78% of net taxable income. 
In addition, if’this income is in 
the form of dividends, the 
company paying these divi- 
dends has already paid a cor- 
poration tax of 47%. This 
means that the government is 
practically a 50-50 partner 
with the investor in all busi- 
nesses. (However, there is no 
question of whose 50 is taken 
first.) | 

Furthermore the government 
levies sales and excise taxes 
on the output of the business. 
Other taxes such as property, 
water and school taxes, gaso- 
line taxes and other such im- 
posts can. figure very signifi- 
cantly in the costs of running 
a business. Then over-all there 
is the extensive amount of 
bookkeeping, filing, form-fill- 
ing and other jobs required by 
the government, all of which 
cost money but for — there 
is no return. 

What Can Be Done? 


Since each tax is a compli- 
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The third basic type of taxa- 
tion is the field of personal in- 
come taxes. Here again there 
are many details such as the 
charges which may be deduct- 
ed from investment income 
which the inyestor can use to 
his advantage. 

One of the best sources of 
this type of information is a 
booklet prepared by the In- 
vestment Dealers’ Association 
called Tax Facts. 

Byt of greater importance 
than the allowable charges and 
expenses, is the question of 
whether those securities pre- 
sently owned produce a satis- 
factory return after taxes. 

There are three general 
methods of minimizing income 
tax available to investors. The 
fir8t applies to bonds and fixed 
income securities alone. If a 
man is in the 70% tax bracket, 
he must pay $70. in income 
taxes on every $100 interest he 
receives from his bonds. Two 
$1,000 bonds, each 5% priced 
at 100, would provide an in- 
come of $100 on his investment 
of $2,000. Net after tax, how- 
ever, would. be $30 on $2,000 
—certainly an inadequate re- 
turn. 

If he sold his two 5% bonds 
at 100 and bought two 2%% 
bonds at 98 due in one year, 
his income would consist of 
two parts: 2%% or $45 as in- 
come, and 2% or $40 in capital 
appreciation. This latter $40 is 
tax ‘free and, as his coupon in- 
terest after taxes would be 
$13.50 ($45 less 70% taxes), his 
total net income after tax is 
$53.50. This is almost double 
the net return he formerly re- 
ceived on the 5% bonds. 


Switch Holdings 


The second main method of 
minimizing income taxes is to 
switch holdings from bonds to 
preferred or common stocks. 
Here it must be noted that we 
are ignoring the normal consid- 
erations of investment which 
might demand buying only 
high grade boi.ds for safety 
and looking solely at income 
taxes. 

Suppose a man had a total 
income of $22,000 including in- 
vestment income of $10,000, 

his only exemption 
is the $2,000 allowed to a mar- 





=< MOR BORED... ococdencboece 





There’s a Big Tax Differ- 
enee If Income is from... 


Bends... 


Income from bonds ......e.ceeesesseese002 910,000 
Other income eeeeeeeseeereeeeteeeeeaeeeees 12,000 


22,000 
2,000 


Tax@ble iene cccwccccccccccccccceceses 20,000 
TAX PAYABLE eeeeeeoeee eee eaeeeeeeeeee¢ $ 6,374 


Less exemption .....cccccccececesesees 


Preferred, Common Stocks... 


eee $10,000 
12,000 


22,000 
2,000 


20,000 


income from preferred and common shares 

Other income eeeeeeeeseeneneeeeneeeeeeensteeeenes 

Weeee SND Sok co wide oes 
Less exemption ... 


Taxable income 
Tee: iA wre oe 6,374 


Less 20% dividend credit (20% of $10,000) .. 2,000 
TAX PAYABLE eee eeeeweeaeeeeeeeeeaeeeee2eeee@ $ 4,374 


Or, Strictly From Mines, Oils 


Income from common stocks eligible for 20% 
depletion $10,000 


12,000 


Total income ...:....... 
Less exemption 
Less depletion allowance (20% of $10,000) 


Taxable income 
Tax 
Less 20% dividend credit (20% of $8,000) ... 


TAX PAYABLE Coeseeereoessseeeeseseeees $ 3,8 


Here’s an Extreme Case 


A man and his wife, entitled only to $2,000 exemption, 
have $220,000 capital invested, earning 5% or $11,000 
income. 
cnliicint 
—~A— ' 
invested in Bonds & 
~2+ $11,000 11, 
Less persofhal exemptions... 2,000 2, 





9,000 
1,840 
344 


Taxable lncoite ee weew ede 
Income tax payable .... 
Surtax on invest. income . 











Total tax 2,184 2,184 


Deduct 20% of divid. income wid 2,200 
NET TAX PAYABLE $ 2,184 $ 60° 


*Old Age Security tax, maximum $60, may not be re- 
duced by the dividend tax credit. 


Percentage Payout 
Changes Your Final Tax 
Position Too 


EXAMPLE A: 
Buys Bell Telephone — earned $2.25, pays $2.00 


Annual dividend 
Net after taxes paid (assume 40% rate) ... 
Add: Amount of earnings co. retained (last yr.}. 


Total return 
Present market level 
% earned on présent market price ......0¢ 


Number of years for money to double, 23. 


EXAMPLE B: 
Buys Canadian Tire Corp.—earned $11.68, pays $0.70, 


Annual dividend 
Net after taxes paid (40% rate) 
Add: Amount of earnings co. retained (last yr.) 


10.98 
11.40 


Total return 
Present market level coeees $101.00 


% earned on present market price .. . 14.3 
Number of years for money to double, 6 years 4 months. 
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eaut & Burana iL. @ DAIGNBAULT Tv. & mclLAGAN 
McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANACEMENT CONSULTANTS : 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 
: Dominion Square Building 


MONTREAL | 
EMpire 3-9748 UNiversity 6-8359 








J.W. Howard, Ph. D. 
PRORSIONAL PryCHOL GIT 


Suite 5 
1509 Sherbrooke St, W. 











DRAKE, 
STARTZMAN, 
SHEAHAN 
end BARCLAY 


Distribution and Materials 
GONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 Bast 42nd Street, N.Y. 17, N.Y. 








O. A. MATTHEWS & ASSOCIATES 
MANAGEMENT CONSULTANTS 


With eo-ordinating sffiliations in Ceneda and U.S.A 


434 University Avenue Tel: EM, 8-2146 











P. A. MANAGEMENT CONSULTANTS 
Limited - 
WITH CO-ORDINATING AFFILIATIONS IN THE U. 8. A., BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO 1, ONT. MONTREAL 1, QUE. 





Barristers and Solicitors 





Pitblade, Hoskin, Bennest, Drommond-Hay, 
Pithlado, McEwen, Aisaker, Hunter & Sweatman 
2 a era ee 


tones Pidbiede, O.6., LB = BA TOsen be 
H. & Drummend-Hey, 
S > om: 
G6. A. Pavises 
v. &. Selrd 
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MARSHALL AND STEVENS (CANADA! LIMITED 
INDUSTRIAL AND COMMERCIAL APPRAISALS 
NEW YORK VANCOUVER 
420 402 WEST PENDER ST. 
17, §.Y. MARINE 7418 
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| meLaughlin, Macaulay, 


W. W. FAIR 
May & oles 








| & A. Hughes 


4 
4 
5 
| Eiipice 4-1975 
“ 


Barristers & Soliciters 


2. 6. H. 
i. Ascher 
Say Strest, Torente 1 
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LANG, MICHEN 
Conk of Martrost 


o. 
.- 


Cable address: “LAMER” Phone: EM, 8-2931 
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CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS FP. O'CONNOR, @.C. DONALD D. CARRICK, @.C., M. 


ELGIN E. COUTTS 
SUITE 607-612, 320 BAY STREET 
. TORONTO 1, CANADA TELEPHONE EMPIRE 6-977! 
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CANADIAN CHEMICAL & CEL- 
LULOSE 1956 operations resulted in 
a net profit of $41,369 as compared 
with a net loss of $1,542,612 in the 
previous year. 

Net sales of $39,040,203 were $1,- 
303,599 greater than in 1955 and op- 
erating profit was $10,074,650 ($8,- 
896,966). Results in the second half 


Johnston Sheard & Johnston 
' Q§ARRISTERS & SOLICITORS 

R W. &. Jehnsten, @.C. Terence Sheard, O.C ten &. Johnston, @.C. 
«Strachan Heighington 


EMpire 8-2606 


JOHN H. ROSS AND ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


Reports, Designs, Engineering Supervision of 
Mechanical and Ecvipment of bwildings and industrial plants 
3251 Y STREET, TORONTO 7 * WALNUT 4.2508 
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EWBANK & PARTNERS (CANADA) LIMITED MeCARTHY & McCARTHY 


the ; 
Thermal and Electrical Power Fields 
200 BLOOR STREET, E. TORONTO, ONT. 
Telephone: WAlnut 4-9281 


——— 


CATALYTIC 


CONSTRUCTION OF CANADA, UMITED 
re eae teen oT ete 


- Petroleum, Petro-Chemical, Swng pe 

and Mining Industries 
900 YONGE ST... 
TORONTO, ONT. 
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600 S$. VIDAL ST. 
SARNIA, 


430 MARIEN AVE. 
ONT. 


MONTREAL EAST, P.Q. 
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© Chartered Accountants 





WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








PAYNE, PATTON & PUGSLEY 


Gordon 8. J. 
Philip T. BR. 








W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. 
A. Tzventarny, CA. 
BIRKS SUILDING — MONTREAL 


John D. Hogg, C.A. 








NASH & NASH 


Chartered Accountants 
EDMONTON CAEGARY 
GRANDE PRAIRIE PEACE RIVER 








PRICE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX 
HAMILTON 
CALGARY 


EDMONTON VANCOUVER 








‘MONTREAL se 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


Chartered Accountants 


QUEBEC © ROUYN oe RIMOUSKI 








McDONALD, NICHOLSON & C6. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON. ENG. 


TIMMINS 








CHRISTENSON, SIMONTON & CO. 


Chartered Accountants 


EDMONTON CALGARY 








READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
Lendon Agent: Reads, Cocke & Watson, Leith House, 47 Gresham St., Londen £.0.3 
Bank) of Montreal Bidg., Water St. 


ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 
SHERBROOKE 


10 St. 3 St. East } 
ames 
MONTREAL, Tel, MA. 7085 THREE RIVERS 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 
Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 
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Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen .Sound Walkerton 





~~ 





THORNE. MULHOLLAND, HOWSON & McPHERSON 
CHARTERED 


ACCOUNTANTS 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa © Toronte 6 Hamilten 
Winnipeg @ Edmonton @ Calscry @ Vancouver 








McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 


Mentreal Quebec Ottawe Terente Saint John Sherbrecke Vancouver 
Samiiten Charictietewn Edmeonten Rimouski Winnipeg iltchener 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 
HOLLAND PETTIT, Jr, & DOUGLAS MILA &, ©. SERTRAM 
T. 2, WARDLAW DONALD D. HILL W. T, SINCLAIR 
TORONTO 


199 BAY ST. EMpire 3-2381 
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CHARTERED ACCOUNTANTS _ 


Toronto Montreal 
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Chartered Accountants 
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und $3.70 to $3.75 a share, 
subject to final audit, President 


would have been $3.28 per 
share. 


The current year will be 
“equally as good as last year 
and we hope somewhat bet- 
ter,” the president said. Cap- 
ital expenditures should total 
$100 million, including $65 
million for railway equipment; 
last year’s capital spending 
amounted to $90 million. 

Gross operating revenues of 
$505.3 million for 1956 were 
12.7% higher than 1955’s $448.- 
4 million, while operating ex- 
penses rose 12.8% from $411,2 
million to $463.9 million. Net 
revenue of $41.3 million was 
up 11.3% from previous year’s 
$37.1 million. 


In January, net earnings 
were $3,944,741 less than in the 
same month of 1956, largely be- 
cause of a nine-day strike by 
CPR firemen, 

Revenues from company’s oil 
prospects again increased last 
year, showing a $500,000 gain 
over 1955. 

Canadian Pacific Airlines has 
been granted flying rights be- 
tween Toronto and Lisbon; 
this service will be launched 
this spring as an extension of 
CPA’s Buenos Aires - Lima - 
Mexico - Toronto route. 


Last year, CPA carried about 
the same number of passengers 
as in 1955, but passenger-miles 
revenue increased 35.1%, and 
total miles flown 26.5%. Rev- 
enue goods ton-miles rose 
59.3%. 


Canadian Pacific Steamships 


Oe ee ee 
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CANADIAN PACIFIC RAILWAY—Oc- 
position in the Canadian 
economy through its wide transportation 
coverage, its 51% interest in Consolidated 
Smelters (base metals), and its potential 
in large acreage holdings in Western Can- 
ada on which petroleum rights are held, 
Canadian Pacific appears an excellent me- 


cupying a 





dium for atoms | in the country’s 


future economic grow 





How Te Read Stock Charts 


INDEX OF GRUWTH: The rate 
hich the value of 


by the orizon 
and below the stock's price range in- 
dicating price at which the particular 


than in 1956, Last year, CPSS 
carried 44,289 passengers on 
66 sailings, a postwar record. 

A new ship, the Empress of 
England, will be added to the 
line this spring. Another liner, 
possibly of about 30,000 tons, 
may be brought into service by 


about 1960. In that year, com- . 


pany plans to retire the Em- 
press of Scotland, which re- 
entered service in 1950 after a 
postwar refurbishing. 


Consolidated Mining & 
Smelting Co., trading recently 
at $25%, is 15% above UV 
level ( ($22), has room for an 
89% rise before reachirig OV 
phy ($48). Price is 12.4 times 

1955 earnings of $2.04 a share, 
while yield at indicated divi- 
dend rate of $1.75 is 6.90%. So 


stock is adjusted as Ceediteens 
overestima its rate 
4 iast-growin 
sometimes te growth 
two or three years. In this case it 

may not be so attractive a purchase 
relatively as some other fast-gro 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factcrs such as rate of growth and in- 
vestment quality wil] also enter into 
the comparison an investor wil) want 
to make 

Without these UV and OV levels. a 
eurrent quotation of say, 55 or 75 would 
earry no significance regarding - 





far in 1956-57, price of stock 
has ranged from a low of $25 
to a high of $38. 

Cominco has announced a 
$1,630,000 modernization pro- 
gram in the zinc department of 
its Trail, B.C., smelter. The 
program, which will take 18 
months to complete, will result 
in one of the most modern zinc 
melting and casting operations 
in the industry. 

Work is scheduled to start 
early this year on two 150-ton 
electric induction melting fur- 
naces to replace oil-fired equip- 
ment. Furnaces will be equip- 
ped with semi - automatic 
machinery for casting zinc into 
slabs, New gas filtering and 
dust collecting equipment wil) 
also be installed. 

Plant produces high purity 
zinc. cathode sheets which are 
melted and cast into slabs for 
shipment. It is the world’s 
largest producer, recovering 


CONSOLIDATED MINING & SMELT- 
ING—Through opening of new properties, 
modernizing and expanding of its smelter 
plant, and expansion of its fertilizer facili- 
ties, Consolidated Mining & Smelting, the 
world’s largest low-cost lead-zinc produc- 
er, is expected to share fully in the grow- 
ing demand for its products. 


options for purchase of up to 
1,050,000 shares of Beaucage 
Mines Ltd, granted to Power 
Corp. June 29. 

Cominco will supply man- 
agement and technical direc- 
tion for Beaucage, which re- 
cently completed a pilot plant . 
for treatment of substantial 
tonnages of columbium-urani- 
um ores developed by drilling 
and underground work at its 
property near North Bay. | 

Last December, Cominco de- 
clared regular dividend of 40c 
along with an extra of 45c 
per share, payable Jan. 15, Two 
regular dividends of 40¢ plus 
extras of 40c and 55c were 
paid in 1956, 

Annual] report will be issued 
during the first two weeks of 
April, it is reported. 





CANADIAN INVESTMENT 
FUND LTD., Montreal, net profit of 
$3,138,129 for 1956 was 20.9% higher | , 
than previous year’s $2,596,246 


7 growth. 

At Dec) 31, portfolio was distrib- 
uted in 78.24% in common stocks, 
5.16% in preferred stocks, 12.05% in 
bonds and 455% in cash and other 
assets. 

The buoyancy of 1956 continues 
into 1957 but increased international 
political tensions and uncertainties 
in Europe and elsewhere are sober- 


and | additional funds’ and it is proposed | than 


53,316 | raw materials, gas and 


to | and should be in operation in 1958. | ives 
An additional 45 coke ovens are to/| Call loan 








Company Reports 


appraising an@ comparing company financial statements, The 


Fineneial Post ths a uniform methed of presenting corporation accounts. 
frem the companies’ published reports are footnoted. 


tained full production in the steel- 
making and hot a departments, 

says Chairman F Sherman and 
President A. G. " Wright. 

A second blast furnace was in- 
stalled in record time and com- 
menced operations in November, 
enabling company to sell pig iron in 
both domestic and export markets. 

A third oxygen steel making fur- 
nace doubling potential capacity of 
their oxygen steel plant was 
brought into production. A new 
electrolytic tinning line and a sec- 
ond continuous annealing furnace 
were also put into operation. 

Installation of new rolling mill is 
scheduled for completion in May 
1957, to take advantage of increased 
ingot output made possible by addi- 
tion of the oxygen steel plant. 

Shareholders were offered the 
right to subscribe to 264,000 common 
shares, and $15 million of deben- 
tures were sold to finance expendi- 
tures on new plant. Further major 
capital expenditures will require 


to offer additional common shares to 


shareholders on a one-for-10 basis. | 12; 
This should yield approximately | 


$5.8 million. 
Company bought 3,682, 4%% pfd. 
shares for cancellation 


Company is entering into an 
agreement with North American 
Cyanamid Ltd., who will erect a 
plant for manufacture of anhydrous 
ammonia. Dofasco will supply as 
nitrogen, by- 
products of present operations. The 
new plant will be built adjacent to 


Variations 


Financial 


ADMINISTRATION & TRUST 
CO., Montreal, net profit of $245,967 


appears to be satisfactory, apart 
from cut stone operations. 


CONS. INCOME ACCOUNT 
Ended Dee, 1956 


for 1956 was 14.5% higher than 1955 | Less: Pref 


net of $214,798. Gross revenues 
were $860,986 ($802,002 in 1955), and 
general expenses $513,713 ($460,976). 
A second vault was installed dur- 
ing 1956 at. head office, reports 
Chairman E. L. aarnante. 


Liabs. to b., etc.* 916 547.908 16.510 906 
Sh'hoidere equity. 2.425.301 2322/5084 


1,761,150 1,241,372 

: 163,155 88,314 
- 17,048,961 11,363,262 
1a. t08 18,692,948 


and bonds. 
. 203,681,096 187,070,061 Cash 
245,967 4798 


15 wars 50 
2.00 + 1.00 2.00-1-0.50 





Pulp and Paper 


DONNACONA PAPER CO., Que- 
bec City, consolidated net profit of 
$2,105,988 for 1956 was 15.5% higher 
previous year’s $1,822,659. 
CONSOL. INCOME ACCOUNE 


963,441 | M 
176,312 | Subsid 


1 = — 


the blast furnaces and coke ovens, | ©#*5 





nis 

ett A 
000 198,000 
2,114,126 

000 4,745,000 
881,818 


= agp 14,418,921 
§Included in curr. — 





Building Materials 
| CRUSHED 











Marine Supplies 


EDWARD LIPSETT LTD., — 


‘232 | COuver, consolidated net profit of 


$12,223 for year ended Nov, 30, 1956 
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© Chartered Accountants 








PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
30 VALLEY way ELOIN 4-864 


NIAGARA FALLS 


Can4Oa 








Hudsen, MeMackin & Co. 
) Chariered Accountants 

SAINT JOHN, N.B. FREDERICTON, N.B. 

MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 








NcCORMACK, BARKER & WESBROOK 
; Chartered Accountants 


iL. & BSARKER—LICENSED TRUSTEE 


TORONTO BRANTFORD 


p .. 








Norman B. MeLeod & Co. 


Chartered Accountants 
Nerman B. McLeod, F.C.A. 


67 Yetes St., Toronto ' EM. 8-6460 








Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
PHONE EM. 4-4244 KRIS A. MAPP, F.C.A. 





ARTHUR S. FITZGERALD 











PAUL E. TRUDEL & CO. 

Chartered Accountants 
455 CRAIG ST. WEST 

MONTREAL, QUE. a 


AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 

















B. C. TANNER &. CO. 
3 Chartered Accountants 
509 Imperial Bank Bldg. Edmonton, Alberta 








GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS — 
MONTREAL — TORONTO — LONDON —— WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


yn 








WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants - 

Vancouver 

Dawson Creek 


Edmonton 
Calgary 
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MATTHEWS BROTHERS, P & CO. 
CHARTERED ACCOUNTANTS 
434 University Avenue 


TOBONTO 


310 Bagot Street 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton © London 
pV nae, navi se 








DELOITTE, PLENDER, HASKINS & SEU 


Montreci Soviets * py Fs 1 a ( Winnipeg Regina 
Calgary Edmonton Vanceuver Prince George Quesnel 








P. S. ROSS & SONS 
_ Chartered Accountants 


. OTTAWA CALGARY 
ONT. SAINT JOHN, N.B. 
Established 1858. 


MONTREAL ¢@ 
VANCOUVER e@ 








GEO. A. WELCH & COMPANY. 
OTTAWA 


BELLEVILLE CORNWALL 








Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA © MONTREAL © BROCKVILLE * TORONTO © SUDBURY 
NORTE BAY © GAULT STE. MARIE 
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H. & GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 
: Telephone: WAlnut 3-4484 


























© Building Gonsultants 





CHARLES H. HAMMOND 
BUILDING CONSULTANT 


experience of Construction problems on Commercial, industrial 
and Education! buildings. 


8 ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO © Hickory 4-0462 


6 years’ 











© Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

VANCOUVER « TORONTO + MONTREAL 














HUMPHREYS & CLASGOW (CANADA) LIMITED 
Established (England) 1892 
¢ Designers « Engineers « Constructors ¢ 


SERVING THE PROCESS INDUSTRIES FOR OVER 40 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL © MINING @ GAS 


TOWER BUILDING, 637 EGLINTON AVE. W., TORONTO, ONTARIO 











© Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Consultants 


E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 


880 Bay St., Toronto WAlnut 4-0929 





[- 





J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


43 SHERBROOKE 6T. W. GLENVIEW 1426 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


MONTREAL VANCOUVER 
4123 Sherbrooke W. eye! Bank Bidg. 444 Dexter-Herton Bidg. 
Montreal 6, P.Q. Vancouver 2, 8.C. Seattie 4, Wesh. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO SEATTLE 
10 Eglinten Ave. &. 











e Architects and Engineers 





KYLES & KYLES 


COMMERCIAL 
pees ARCHITECTS 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 








GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
S52 ST. CLAM AVE. &. TORONTO WA, 4-7421, WA. 23-7990 











© Patent Attorneys 








SCALE MODELS 


fer ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION 
 MARVIE THOMPSON 
STEVEN WARING 
143 Perliament Street, Terente. EM. 4-1558 


RIDOUT & MAYBEE 


11? RICHMOND ST. W., TORONTO 1 
G. EB. Maybee, @.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
R. V. Jackson, B.A. (Chem.) B.C. 
W. L. Hayhurst, B.Sc., M.S. 
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JOHN O. GALLOWAY LIMITED 
PETROLEUM CONSULT ANTS 


Geological Reports — Appraisal of Property Values — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operations Pertaining to 
the Discovery of Petroleum and Natural Ges 
627-6th Avenue West 

Calgery, Alberte 





Telephone — 29018 
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WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 
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HORMAN, SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronte 1. EM: 3-9238 
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Canadian business failures in 
last year’s final quarter showed 
a 9.9% increase in liabilities, put 
only a 0.3% rise in the number 
of companies. 

In other words there were more 
large firms fading from the com- 


were exactly the same number 
of failures (30) but a 39% in- 
crease in liabilities (to $1.3 mil- 
lion). 

Commercial service showed a 
73% drop in liabilities (to $743,- 
000) despite a 3.5% rise in fail- 
ures. 

Two categories bucked the gen- 
eral trend. 


Manufacturing registered a 
28.7% drop in liabilities (to $1.4 
million) and a 2.1% decline in 
failures (to 46). 


Retail trade showed a 22.2% 
drop in liabilities (to $3.9 mil- 
lion) and a 6.1% decline in fail- 
ures (to 154). 

Section with the largest liabil- 
ities in fourth quarter were gen- 
eral contractors ($2.7 million), 
retail furniture, household fur- 
nishings ($1.3 million), building 
sub-contractors ($1.2 million), 
wholesale automotive parts ($1 
million), miscellaneous construc- 
tion ($807 000), and meeetinneous 
wholesale ($736,000). 


The accompanying table shows 
in detail business failures for the 
fourth quarter of 1956 compared 
with fourth quarte: of 1955: 


Canadair Ltd. 
Starts College 
Scholarships 


MONTREAL (Staff)—A univer- 
sity scholarship scheme has been 
announced by Canadair Ltd. It 
goes into effect this year. 

Three sons, or stepsons, of Can- 
adair employees will be selected 
each year for college courses up 
to five years in length in engi- 
neering or allied sciences. 

J. G. Notman, Canadair’s presi- 
dent and general manager, ex- 
plained that the company will 
make grants of up to $1,500 a 
year for a maximum of five years 
for each boy selected. 

This breaks down to an amount 
not exceeding $750 paid directly 
to the college or university to 
cover tuition and laboratory fees, 
$250 to the student to help him 
with living expenses, and an ad- 
ditional $500 a year to the school 
if it is a privately endowed insti- 
tution. 

Thus, a scholarship’s value to 
a boy will be $1,000 a year—or a 
total of $5,000 if he continues his 
course—and the cost for each to 
the company, including the spe- 
cial grant to the school, will be 
$1,500 each year. 


1961, Canadair will be in- 
vesting as much as $22,500 yearly 
in the advanced education of se- 
lected employees’ sons. 


Mr. Notman explained that the 
parent of an applicant must have 
been with Canadair for a mini- 
mum of three years when the ap- 
plication is made, but that once 
selected the son would not be 
affected by the departure of the 
parent from the company. 
Neither will there be an obliga- 
tion on the part of the son to join 
the company when his studies 
completed. 








Sykes Tool Moves 
To Ontario Plant 


Sykes Tool Corp. has purchased 
a@ partially completed 15,000-sq.- 
ft. factory at Delrex in George- 
town, Ont., to serve as Canadian 
headquarters for manufacturing. 
It is on a 5.4-acre site. 

The company, subsidiary of 
Sykes Steel of England, produces 
machinery and precision gears 
and components. Since it first 
entered the Canadian market in 
1951, Sykes has been operating 
with a Montreal manufacturing 
plant and sales offices in Mont- 
real and Toronto. 

The Montreal and Toronto sales 
offices will be continued, but all 


crease to 150 within a year. 
Sykes will be the first industry 
to locate in Delrex, a 2,000 acre 
industrial-residential - commercial 
subdivision at Georgetown. 
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Dry Goods and Textiles 

Lumber, Bldg. Materials, H’dw’re. 
Chemicals and Drugs ......... aa 
Fuels 
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Automotive Products 


F. J. COLLINS 
Supply Houses 


‘e F. Mills, President, 
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Mr. W. Gerden Weollace. 


Foods in the food field, was 
Farm Supplies, Genera] Stores ... 

General Merchandise 

Apparel 

Furniture, Household Furnishings 
Lumber, Bldg. Materials, H’dw’re 
Automotive Products 





SSSaR wwe 


March 9, 1957 


w. F. 


and the Direclors ef Spitzer & Mills 
Limited, Advertising Agency anneunce the gree ee to 
| Vice-President of Mr. Fred J. Collins, Mr. Wm. 


F. Nugent end 


Mr. F. J, Collins, well known for his merchandising activities 
and Sales Promotion Man- 
ager fer Canadien Canners Limited vuntil 1940. He then 
served with the Armed forces, attaining the rank of Majer, 
and joined Spitzer & Mills Limited in 1945. 


Mr. WL OP, asta 8.Com., after some years’ experience in 
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Construction: 
General Contractors 
Carpenters and Builders 
Building Sub-Contractors 
Other Contractors ....... eS 


MONTREAL (Staff) — 

Mining Co.’s $200 million iron ore 
development in the Mount Reed 
area of northeastern Quebec took 
another step ahead this week. 

The Quebec Government 
granted permission for the estab- 
lishment of a hydro-electric de- 
velopment on the Hart-Jaune 
River which swill supply power 
for the mining and beneficiating 
operation and the new mining 
community. 

A new company — Hart-Jaune 
Power Co. — affiliated with Car- 
tier, has been incorporated to 
carry out the power development. 





Cleaners, Dyers, Tailors 

Haulage, Buses, Taxis, etc. . 
Hotels 

EMMGTION" £0 ccdcesecccuavereooces 
Undertakers 
All Other 











Cartier | Cartier Mining is a wholly owned 
subsidiary of U, 8. Steel Corp. 

Lease of water rights includes 
an organization and construction 
period up to Jan. 1, 1960 and ex- 
tends for 25 years beyond. The 
lease can be renewed for two 
further 25 year periods. 

An annual rental of $12,000 for| of 
the first ten years following the 
signing of the lease must be paid. 
After this period the amount of 
ahaual rental may be 
up to $18,000. The bill 
also provides for an annual duty 
of $1 per horsepower year pro- 


duced, and if the lease is renewed aa: 





= Clear Way Fe For Power at Quebec Iron Site 


for the second 25 year period, the 
annual duty may be increased to 
not more than $1.25 per hp year. 
The bill also provided for pay- 
ment of a fee for storage of 
water at Petit Lac Manicouagan. 
The Hart-Jaune Co, has been 
a with a share a 
of $2 million consisting of 20,000 
shares of $100 par. 
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Bog Ore and Bootsiraps 

Bog ore, despite its rather homely name, 

has an honourable place in Canada’s industrial 
history as the material from which iron was 
first made in this country. 


Bootstraps are what vigorous people are said 
to pull themselves up by when they are 
determined to be successful on their own. 


We are an entirely Canadian company and 
trace our history to waybackwhen. We are 
a team of vigorous people who have built 
our company into an organization of a size 
such as our fathers and grandfathers 
probably never dreamed of. 


Last year, alone, our sales totalled over 

85 million dollars! Yet our products are such 
mundane, though useful things as electric 
motors, water pipe, structural steel and ingot 
moulds . . . all things which, to the man in 
the street, are about as romantic as bog ore! 


We have two reasons for telling you of our 
progress. First, in case you—or your 

company or municipality—might one day be 

in the market for some of our products, 

we want you to know that we're capable people. 


Secondly, we believe that you, as a fellow 
Canadian, will share our pride in the fact that 
we used our own bootstraps. 


7 Canada Iven 


foundries, limited: 


HEAD OFFICE: 921 SUN LIFE BLDG., MONTREAL, QUE. 





THE CANADA IRON GROUP 


— entirely Canadian 
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FROST STEEL AND WIRE COMPANY LTD. 





COMPANY REPORTS 


a 
Company is continuing introduc- 
products. 


114 Stocks Yield 


tion of new 
Capital cost allowances of $1.201,- 
00 above 
against income in accounts 
have been claimed for 1956 tax pur- 
poses. The resulting reduction has 
been set aside as a reserve for fu-| 
ture income taxes which may be * 
payabie in future years wheh capital | 
cost allowance for tax purposes may | Y©@r. 
| Bere is the yield by 
various groups: 
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- ‘4. | ELECTRO-VOXK INTERCOM INC. 
re Mentres! Quebec Orewe St. Cotherines Twente 

2626 Gates Road ‘Tel. 2-606 SH 6.1935 MU. 4-4640 373A Chorch S. 
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activity in house 


L. @. PAGE F, 4. weir | 
Mr. t. G. Page as Vice-President, Sales, and Mr. F. H. Weir 
by Mr. C. C. Morin, President of Frost Steel and Wire 
Compeny, Limited, these appointments te be effective immediately. ' 
ir. Page joined the Frost Compeny in 1974 and for the post six years has been Company has approved installa- 
General Scies Manager. tion of ultra modern newsprint ma- 


After 22. 20. 
Earnings = ‘Share and Dividend Recerd: 


! 


CONS. INCOME ACCOUNT 
. Dee, 31: 1956 


S 
i 
: 


2 
Nete—Co.’s report ‘shows net profit of es 


$2,007,084 in 1956 and $1,980,004 in 1955, Ln Sor RS ae : eet t ae TNS he a Pr | SS en | 
including profit or loss on secs. sold. On adh Ba 4 3 ‘ & : 

















Inventories ...\ 
Tetal curr. assets | 


Gift Cigarettes for CANADA'S 


$88: 
S8S5383 


*. * 


Mr. Weir hes been with the company since 1947 as Secretary-Treasurer which chine at Fort William, Ont. Most . teeetees my 
anmgets sepia snags: : ab, of ol al on wil serencees SNE Ey $4.01 1 aed Ube on ton enna 
rs. w Less: on pre on common in 
Both Mr. Page and Mr. Weir are directors of the Frost Company. permit ner meceae tion of two exist |’ Pref. divd. woos. 605.200 18 1956 and ane cont and ee a 
ing machines there without produc-| gurp ter year... 8.157.215 CONDENSED BALANCE SHEET 
CNR January Net |"i2%: thing capa «seco at yer Ra ae as |e a a 
, ic orking capital, a record at year 
an , mete are the details: end, will be substantially reduced uiguiees tas” Shore and Divigeng “are 120 
Near $1 Million Tar Tags acm | ths Year for current capital expan- | ™Eizoprt cin ea fam | Mec ae i 
$ EY sion. Accounts receivable and in 3 $6 Def. & pref. chgs 
MONTREAL (Staff)—CNR net ome fev. 65,655,000 56,082,000 9,573,000 | ventories have again increased due “i. RR Invest., etc. ; 
eperating income for January Was yy ee 64,677,000 57,946,000 46,731,000 business volume and sBased on shares Leteemaiinate at the end Fixed assets . teeeeece 
gd an a with 0 deficit Met ep. inc. 978,000 1,864,000" ers Ca 1956 CAEN zea — seecess GL106168 
. be ' _e CONDENSED CONS. BALANCE SHEET ts., ete., pay, ..0-. 1,088,877 
of $1,864, in the same month Deficit. amounted to a record $19,631,893. Dee. A. 1956 . Taxes pay. ......e+. 468,096 
This included substantial outlays on | Cash enaes.ene s0128 ee Total eutr. ltab. 
the Alpena, Mich., board plant, new * 16 158. 13 641. 
newsprint machine at Fort William, i 
and the new particle board plant at 
Sturgeon Falls. Company also ac- 
MIDDLE-EAST MILITARY PERSONNEL eee quired additional timber limits to 
supply its. Beaupre, Que., mill. 
Construction of the Alpena mill 
AND OTHER IMPERIAL TOBACCO BRANDS of Abitibi Cerp. (the U. S. subsidi- 
CAN NOW BE SENT TO CANADA'S UNITED NATIONS ary) has been delayed by two 
EMERGENCY FORCE IN THE MIDDLE EAST months due to the U. S. steel strike. 


. sPPprox. 
Working capital 





Financial 




















Production is unlikely to start be- 
fore October, 1957. Pre-production 
expenses there will be substantial 
this year, and will be reflected in 
parent company’s net earnings. Ex- 
penses may be applied at any time 
in next five years to reduce net 
earnings of Abitibi Corp. subject to 
U. S. income tax. 

Speed up of two paper machines 
at Pine Falls is on schedule. Output 
there has been increased 20% and 
will be further increased. Third and 
final addition to Sault Ste. Marie 
steam plant was completed. 

Very little progress has been made 
in discussions with the Hydro-Elec- 





tric Power Commission of Ontario 





depl. of 
Werking capital . 


Public Utilities 
UEBEC POWER CO., Quebec 
for 1956. was $1,- 
332,376, 15.5% higher than net profit 
of $1,153,882 for 1955, reports Presi 
dent J. A. Fuller. 

Total revenue rose 14% to a new 
record. 

Electricity sales revenue rose 
149% to $11,755,865 ($10,229,115 in 
1955) and accounted for 94% of total. 
It was derived as follows: 

—Large consumers $2,- 
133,310, up 40.8%. 

-—Other industrial and commer- 
cial users $4,926,682, up 8.1%. 

FF ga oe users $4,346,840, up 

—Farmers $349,033, up 4.2%, 





| paid, says President C. A. B. Bul- 


EASTERN CANADA SAVINGS & 
LOAN CO., Halifax, net profit of 
$241,238 for 1956 was 5% higher 
than previous year’s $229,560. 

Reduced earnings per share are 
due to the very large increase in 
cost of borrowed money, which is 
reflected in higher rates on deben- 
tures and demand deposits and a 
20% increase in the number of 
shares on which dividends were 


lock. 

Debentures outstanding at Dec. 31, 
1956 were $21,979,659 ($18,046,038 
previous year); deposits $4,644,918 
($3,746,747): total assets $29,853,406 
($24,941,350). 


1956 1955 
e 


> ‘ 
Liabs, to public, etc.* 26,776,946 21,962,816 
Shareholders’ equity . 2 a a 2, i 


Horse racing fans in 1907 were toasting 
James R. Keene’s unbeaten colt, Colin, 
when it won the richest prize in Ameri- 
can racing, the Futurity. Setting a fast 
pace that same year in financial adver- 
tising was The New York Times. 


For in 1907, The New York Times took 
over the world lead in financial adver- 
tising. And every year since, financial 
advertisers have placed more advertis- 
ing in The New York Times than in any 
other publication. 


Why? Because readers always get more 
out of The New York Times...more 
facts to guide their decisions, more news 


they can get in any other newspaper or 
magazine. 

And when readers get more out of a 
publication, advertisers do too. See for 
yourself. 

Picture: In two years of racing, Colin 
won $181,610, finished first 15 times in 


’ 15 starts, ran the six-furlong 1907 Fu- 


turity at Sheepshead Bay Track in the 
record time of 1:11 1/5 and won 
$26,640. Now run over 642 furlongs at 
Belmont Park, the current Futurity rec- 
ord of J:142/5 was set in 1952 by 
Native Dancer. 


Large industria] increase was 
mainly due to St. Anne Paper Co. 
and City of Riviére-du-Loup becom- 
ing customers. 


Gas sales revenue declined 4.4% 
to $508,622; This was due to loss of 
615 residential customers and ap- 
preciable drop in consumption by 
gome industrial users 
Capital expenditures amounted to 
$3,002,290 ($1,806,157). Bulk of con- 
struction was in Greater Quebec 
arca. Gross plant investment at 
year end was $38,750,210 of which 
$18,282,673 represents additions in 
last decade, It is estimated an ad- 
ditional $17. million will be required 
in next five years. 

Railway, Light & Power 
Ce. (a wholly owned subsidiary) 
net profit was 49.8% higher at $68,- 
894 ($46,016). Gross revenue increas- 
ed $24,361 (to $3,561,033). Sightseeing 
revenue declined slightly. Transit 
revenue increased $32,626 due to 
fare hike granted in July 1955. Re- 
vised schedules to serve lower pas- 
senger traffic (down 5.3%) and use 
of larger buses cut operating ex- 
penses by $44,305. 

Equipment trust certificates total- 
ing $105,000 were redeemed and can- 
celled, leaving a $325,000 balance 

outstanding. The remaming 5,700 
preferred shares Were redeemed, 
Sorneee. reducing capital stock by 

Subsidiary’s name was changed to 
Quebec Autobus, Ltée., at year end. 
This is due to bus operations coming 

Transportation 


of business and finance, politics, govern- 
ment, international affairg — more than 


The New York Vimes 


50 years world leader in financial advertising 








GOOD 
CONSTRUCTION 
DEMANDS A 


MURRAY 
Built-up Roof 


GOOD « 


Why and How 


to leave the lights on for 
more effective movie showings 


under the Provincial 
Board. These operations were pre- 
viously excluded from this au- 


thority under company’s federal Performance speaks for itself! That's why 


INCOME ACCOUNT 


ie ... if your plans call for 
Years ae L Dew 31: ne y p a ca Oo sound 


Pact: Quite often your movies will have 
greater penetration, get more useful attention 
if your audience is not in total darkness. 


more light on the screen than standard shut- 
ters at sound speed. 

This extra illumination is provided by a 

@ special 2-bladed shutter that automatically 

goes into operation at sound speeds. Yet, you 
still can use your Pageant for sparkling re- 
sults with silent films. 

Increased screen brightness is just one bene- — 1.38 
fit you'll get from your Pageant, the projector 
that takes the “project” out of projection. 


construction... the natural choice is 


. eeeseeee 1,033,000 


a Built-up Roof by Alexander 
Problem: How can you keep a room illumii- 
nated properly and still get a bright enough 
screen image to maintain the right contrast? 


Selvtion: Show your films with a Kodascope 
Pageant 16mm Sound Projector. The Page- 
ant’s wnique Super-40 Shutter puts aie 


Murray. To ensure painstaking 
deprec. 6.05 5. 
Earnings per Share and Dividend Record: ig | ‘ 

Earned $1.99 tS 4 workmanship; Murray roofing 


specialists carry out a regular 


and rigid inspection service 


You also get vase ONLY in the Pageant): 


1. Basy setups — Folding reel arms, printed 3. Superb sound quality — Unusual fidelity 
film path, and single-switch reversing team and comfortable sound level result from the 
to give even the inexperienced projectionist Pageant’s tone and volume controls along 
eonfidence and competence. with baffled speaker. 

2. Freedom from worry over breakdown or 4. Choice of 3 models — One just right for 
excessive maintenance. Permanent lubrica- your movie showing requirements. 

tion ends difficulties due to improper oiling— 

most frequent cause of projector difficulties. 


Try before you buy 
The Kodak A-V Dealer néarest you willdem- Find out for yourself why it helps 


onstrate the Pageant at your convenience. the most from your business, , 
See and hear the portable Pageant in action. church movie showings. 


with every job. 
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was able to maintain its 
profit position, despite adverse con- 
ditions in Canadian textile markets. 
This was made possible by broaden- 


Free booklet gives you all the facts, No obligation, of course. ing range manufactured and sold, 





CANADIAN KODAK CO., LIMITED, Terente 9, Ontaric 


Please send me information on the new Kedescope PAGEANT lémm Sound 
Projectors and tell me whe cen give me a demonstration. | understand | em under ne 
ebdligation. é' 
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M-H-F Management Team | 
Pledges Radical 


“The successful operation of 
any industria] enterprise depends 
primarily upon the quality of the 
men who constitute: the company. 

“It is clearly not possible to 


“It is intended that the com- 
pany shall be operated by a team 
and that executive authority 
shall be decentralized to the ex- 
tent that it may be practical.” 

Thus begins a memorandum on 
organization signed by Col. W. E. 
Phillips, chairman and _ chief 
executive officer, and issued to 
Massey-Harris-Ferguson execu- 
tives in December. 


At last week’s annual meeting, 
Chairman Phillips and President 
A. A, Thornbrough went into 
some detail in explaining to the 
big implement firm’s sharehold- 
ers the new management’s think- 
ing in bringing about major 
changes in the company’s organ- 
izational and financial structure 
in the past year. 

“Despite the sober and con- 
servative forecast that was pre- 
sented here exactly a year ago, 
a forecast that implied the neces- 
sity of cautious and prudent con- 
trol of our resources, we actually 
found in April, 1956, that our in- 
ventories had reached the un- 
precedented level of $182 million, 
Chairman Phillips said, “Alarm- 
ing as this was, these inventories 
were reduced only to $172 mil- 
lion at the end of June. 

“It became abundantly clear 
that the direction and policies 
which had served to expand the 
company during the last 10 years 
had not effectively anticipated, 
nor were they to be counted upon 
to cope with, the changed condi- 
tions under which we must com- 
pete in our many markets. 

“This extremely heavy invest- 
ment in inventory suggested that 
the operations of the company 
were not under good control. If 
this trend were not reversed, it 
was altogether probable that a 
critica] financial situation might 
supervene.” | 

Mr. Phillips, who succeeded 
James S. Duncan as chairman 
July 6, 1956, said he assumed the 
office of chairmanyand chief 
executive officer “with no little 
reluctance.” 

“I deeply regret that this neces- 
sary reorganization has involved 
a considerable reduction in per- 
sonnel,” he said. “Drastic sur- 
gery, however, was long overdue 
and if it had been postponed it 
is not improbable that the com- 
pany itself might have perished.” 

An entirely new management 
organization plan has been intro- 





es 


duced at M-H-F, 


radical changes to modernize al-, 


most every detail of our busi-| 7 


ness.” Distribution system may be 
largely altered, he added, and 
radical changes in manufacturing 
methods are planned. . 

There should be no opti- 
mism about possible results in 
1957, the chairman said; by 1958, 
the personnel changes should 
prove to have been changes for 
the better. . 

President A. A. Thornbrough 
told shareholders that some 
necessary measures unfortu- 
nately have repercussions on per- 
sonnel and on communities. 

“These repercussions are, in 
so far as possible, minimized but 
cannot be avoided,” said the 
president. “They are part of the 
price of streamlining and mod- 
ernizing a large operation.” 

Sales in the three months 
ended Jan. 31, 1957, were 8.6% 
higher than in the first quarter 
of previous fiscal year. North 
American sales, particularly 
Canadian, ‘showed improvement. 
Company’s sales volume in 
France was one third greater 
than a year earlier, while the 
rate of increase in Germany was 
even higher. Operations of U. K. 
companies were slightly lower, 
due to limited production of 
Ferguson tractors. 

The new Ferguson 35 tractor, 
which began production in fall 
of 1956, will not reach maximum 
capacity for a few weeks. Aus- 
tralian sales in 1957 will not reach 
the 1956 record high, because of 
partial failures in cereal produc- 
tion there. 

Net cash position of $16 mil- 
lion at Jan. 31, 1957, showed a 
“substantial” improvement over 
a year earlier, Mr. Thornbrough 
said. Inventories were $20 mil- 
lion lower than a year ago, with 
a major portion of this reduction 
having taken. place in North 
America. Over-all employment is 
17% less than at this time in 
1956. 


Inventory Write-Off 


A major factor in the 1956 loss 
in North American operations, 
company said, was the write- 
down, of “aged and slow moving 
inventory.” Loss of $8 million 
through write-offs and liquida- 
tions was charged to 1956 opera- 
tions: : 

Following these liquidations 
and write-offs, a reserve of $24,- 
143,916 for inventory and con-{ 
tingency reserves was transfer- 
red to retained earnings. This 


said Mr.| 7 
Phillips, based on “a team of| 77 
younger men” whose average age | 
is 47. This reorganization, which |' 
is still under way, “will involve}: 





GEORGE M. GRANT 


has been appointed vice-pres- 
ident, public relations, of the 
Bell Telephone Co. of Canada. 








built up in previous years “in 
anticipation of prospective 
changes in market conditions for 
farm machinery,” was no longer 
considered necessary, said Mr. 
Thornbrough. 

Retained earnings thus amoun- 
ted to $94,785,949 at Oct. 31, 1956, 
compared with $69,544,188 a year 
earlier, Quarterly dividend rate 
was cut from 15c to 10c per com- 
mon share beginning Sept. 1, 
1956. 

One question raised by a share- 
holder, and mentioned fre- 
quently in, the investment com- 
munity since the appearance of 
the annual report, concerned the 
treatment of the losses and 
write-offs. If profit before taxes 
was only $7,733,889 (vs. $21,475,- 
706 in 1955), it was asked, how did 
M-H-F incur a tax liability of 
$4,406,816, particularly since this 
was after loss carry-back tax 
credits of $1,747,500 and prior 
years’ tax recovery of $2,321,342? 

Adding these tax items, 1956 
tax liability appeared to be about 
$8,475,000. If income were taxed 
at 47% (the Canadian rate—other 
country’s rates would vary), this 
would 
profit of slightly more than $18 
million, against the $7.7 million 
shown. 

Cc. F. Herrmeyer, vice- 
president, finance, told the share- 
holder that North American op- 
erations showed a greater loss 
than would permit a carry-for- 
ward, He added that taxes M-H-F 
paid in one country could not be 
used to offset taxes or losses in- 
curred in other countries. 

Brazil Subsidiary — 
A new subsidiary, Massey- 
Harris-Ferguson do Brasil 5S. A., 
has been formed in Sao Paulo to 
promote the manufacture, assem- 
bly and distribution in Brazil of 
tractors and implements, Mr. 
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- OILS 
New Highs — 1066-57 
Richwell 
W. Naco. 
Y’ke. Can. 


Br. Pet. 

Dev. Palmer 

Dome Explor. 

Golden Sat. 
New Lews — 1956-57 

Cdn. Husky warr. Sastex 

Northland Titan 





Bond Tenders 


12 Neon, Mar. 7, 1957, Government of 
Canada Treasury Bills — Payable June 7, 
1957, $125,000,000. Dated Mar. 8, 1957, 

12 Noon, Mar. 12, 1957, Muniei of 
the County of Cape Breton, N.S. — 54% 
Fe" en debentures, $200,000. Dated Mar. 


indicate a before -tax/1, 1957 





week. , 

The program covers the manu- 
facture of spare parts and com- 
ponents, but will be extended as 
soon as possible to include trac- 
tors and implements. Vemag, 
chief M-H-F distributor in Brazil, 
will invest capital and ‘make 
available under contract plant, 
personnel and iaboratory facili- 
ties during the initial stage. 

W. Reed-Lewis, formerly 
assistant general manager of com- 
pany’s western hemisphere ex- 
port division at Toronto, has been 
appointed general manager of 





the Brazilian subsidiary.‘ 


Thornbrough announced’ this| 
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of the District ef Dighy, 
1-20-year tures, 
Sold ' at 


Bank ef 


N.S. 
$167,000. 
$94.78 to W 
Securities 
Canada. 
COMMON 
Meadewvale Developments Ltd.—150,000 | 


(without par value). Offered at 
50 ay ge by Equitable Securities 





SSS ANNOUNCEN TEE 


KROEHLER MFG. CO. LIMITED 


J. H. Wyatt, General Manager for 
Kroehler Mfg. Co. Limited, announces that 
effective immediately W. W. Wardropper 
has been appointed Works Manager of 
their Durham, Ontario, Case Goods Plant. 





! 





NEW Petag 
FIRES Licuton 
HEAVY Ol... 


rades of No. 5 
including All g 


Fires low-cost oils with 

traditional PETRO dependability 
The revolutionary atomizing principle used in the aew 
Petro Supercharger Burner produces the highest degree 


_of atomization ever. achieved ia a burner for heavy oils. 


Oil and air are premixed in a supercharger, where the 
self-generating heat resulting from compression of the 
air-oil mixture, atomizes even heavy No. $ oils into a 
highly volatile mist. This revolutionary Petro burner 
mechanically atomizes the oil, but, ix addition, the super- 
charger further reduces the oil spray to a microscopic 
air-oil vapor. | 

Heating of oil is needed only for starting or pumping 
when the heavier oils are used. Therefore, the power load 
is hardly more than that required to operate the mocor. 

Controls are available to operate this Petro burner 
either with continuous fire, high-low or with full 
modulation. 

The new Petro ‘burner is available for two impor- 
tant uses: either for conversion, or as a component 
part of a packaged boiler-burner unit. It fires low cost 
heavy residual oils with little more attention than a 
domestic oil burner. 














tS 6 PE PSs Ps Le 





tax-paid reserve, which had been 


Many different kinds 


of 


/ 


‘ ; 


people read 


.. The Financial Post | 
for many different 
reasons... 


Many Post subscribers have long since discovered that 
you don't have to be a tycoon.fo read The Financial Post 
regularly with profit and pleasure: The wide variety of 


Post business 


different kinds of readers work more effectively and 
make better decisions. | 

Post coverage is broad and comprehensive. It is keyed 
to many different business and investor needs. 

Here is what one Post subscriber from a small Canadian 
village told us in a recent letter: 


“I wish to express my appreciation for the interest- 
ing reading and financial help that I have found in the 
pages of The Financial Post. 


Nestor. In February, 1953, 1 bought 30 shares (un- 
fortunately for myself that was about all the money I 
had to spare at the time) for $35.50 a share. With a 2 
for I stock split currently quoted around $38, 1 received 
a yield of 9.4% at present rate of dividends on my 

“With some income from’Government bonds, indus- 
trial pension, 1 have a retirement income of $200 «4 
month. 

“I also find the articles by Adelphi, J. B. McGeachy, 
Napier Moore, along with articles on your travel page, 
interesting and informative. | would say that one does 
not have to be a businessman to subscribe to and read 
The Post with pleasure and with profit to himself.” 


news and interpretive reports help many 


“I have never made more than $3,000 a year. Due 
mostly to reading The Post I now have about $17,000 
in common stocks. 

“I did not know there was a company in Canada 
called Consolidated Paper, until I read the articles by 


The Financial Post 


CAMABA’S 


48) University Ave., Toronto 2 


1242 Peel Street, Montreal 2 


FOREMOST BUSINESS NEWSPAPER 
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ments in the industrial field. 

While housing expenditures are 
expected to decline by some 18%, 
been projected to show an expan- 
sion of about 16%. The major 


yields in ‘the past twenty-tve| 


A well-diversified investment 
portfolio is not complete without 
representation of the Canadian 
Chartered Banks, which at the 


present time have very attractive 7 


price increase due to stiffer com- 
petition, earnings in general may 


not be able to continue their up| 
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ing from time to time 
pipelines, probably the 
gava nickel-copper area 
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‘offering 
special opportunities for good pro- 


fits in a quiet market. 


THE FINANCIAL POST 


_ OVER $10,000,000 


PAID TO SHAREHOLDERS 


Although established gs recently os 
Janvery, 1950, Investors Mutual has 
paid $10,683,113 to its shareholders 
(as of December 31, 1956). 


CANADA'S LARGEST MUTUAL FUND . 


Available exclusively through Investors Syndicate 
Representatives from coast to coast. 


There are at present many good 

ward trend. grade depreciated cernenelite and 
Since the U.S. economy is de-| government bonds that offer a/ 

veloping the odd soft spot inves- generous income and some capital 

tors and speculators are begin-' gain for the investors interested 
The hesitant attitude of inves- | of credit still continue despite the ning to have some doubt about in the bond market. 

tors In recent weeks may easily 

have been caused as much by con- 


factors which will affect the | imvestment qualities. | 

growth in industrial construction . . . 

will be the St. Lawrence Seaway, | GREENSHIELDS & CO. (Mont- 
real) 


. 
investors 


rrecataseas) of canada ito. 
MEAD OFFICE: WINNIPEG - OFFICES IN PRINCIPAL CITIES 





oil and natural gas pipelines, and 
the continuing expansion in the 
mining industries, particularly 
uranium, iron ore and nickel. 
This expansion will naturally 








fusion on the international scene 
stimulate the construction of new | 5° °by | ertainty concerning ‘re- t 


Come in right now...it doesn’t take long to see 


HOW MUCH MORE 
TIAG OFFERS YOU! 


eee 


Investment Trusts 
—y 





adjus{ments in the economy. 

It may be stressed that over-all 
conditions continue to be favor- 
able under the auspices of good 
demand generated by higher ex- 
penditures of consumers, business 
and govérnment. However, due 
to a decline in house building, a 
slowing down is noticeable in the 
rate of increase in the program 
for capital gitlays. 

Also some _ contraction of 
corporation profits appears likely 
because of higher labor costs and, 
in a few cases, because of many 
competitive conditions followin , 
the coming into operation of new 
productive capacity. 


mainly in small 10-20 unit lots 

coming in over past 
week has been for much larger 
amounts. 

Trans - Mountain Line | Gas. tnvest. Fund art) 
touched @ new peak of $119% |ppnafunc 45 
this week on, defeat of a C.C.F. wealth tater. yund sah 
move to indefinitely stall the pro- Coeper 
posed five-for-one stock split. 

— a s 


ALEX F. WILSON; Dominion mete: ebbing h od aa ecans 
Securities Corp. (Toronto) Leverage Fund (22) 
Tight money, the rapidly ex- Sut. Ace. F (24.91) 

panded influx of external capital, fos ae he. 

the’ increased’ adverse “ trade | Sup'vised Executive (1955): 

balance with the U.S. and the ue Ceeewtive (1068), 

high premium on the Canadian Tiined Md Invest. — At present-it can be assumed 

a ye ge ow we of a. & that dividends will be generally 
gner — Popo) 10(21.2) 5. maintained at current levels, but 

prices for fixed income securities. Tees on” (4) pbs: Gock ‘aatineen ay ssneinds A iP occa al i 

™ on 

oe nat thee Fm ner ava «Paid or payable in 1967, tetal paid in| from one category of stock to 

aes » i oO te, eda ; another and selectivity is more 


tOf which 12.14 in f of tax-free | important than ever. 
preferted ‘stocks and mortgages | sui sve ssacemes for csn meneame [ities Ge tee deni: eee 


which are reflecting their highest minus factors, one cannot help 


— Bond Redemptions but feel that, while the whole 
Issues Rate Year Date Cal. Pr.| ™arket corrrection has perhaps 


Bond 

otrens. a. on Pipeline Co. not yet been completed, there is, 
¥4 EW Li Ee Ser. B “4% ae ‘Apr. 1 *$102.95 | ON the whole, no real cause for 

aTrans Mt. Oil Pipeline Co.. pessimism. 


For Dull Meetings = oe Ser. 4% , ‘Apr. 1 *gu0aes| The most positive element in 
: Jog the economy today is perhaps the 
| re a fact that credit restraints initiated 

by monetary authorities more 

than a year ago appear Vv 

Municipal Bonds ee ee ee 
Mar. 5, 1957. 
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worked out. As intended, their 
effect so far has been a slowing 
$s $ |down of expansiona ressures 

Calgary .... 322 ‘@ 4 82% P ry P 


Edmonton .. 3% ‘69 81% 
Halifax ..... 3% 66 84 86 
a ta eee - "67 

ontreal ... *70 
Businesslike Showmanship can help aw. «3% 


you te increase attendance— 
Mold interest\—Build enthusiasm— 
Drametically highlight new policies 

* end preducts— : ; 
GEORGE TAGGART i ei 75 
SHOWMANSHIP SERVICES ies 15 
Consultation Without Obligation coo ot "69 


37 Isabella Toronto WA. 1-3161 
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Commodities 


Pre- Same 
vieus week 
week week last yr. 
eeetees ‘ $18.38 $17.50 
33.01 33.13 22.20 
a2 32 .46 
= .0560 -0540 
.60 57% 
t4% 14% .16% : 3 Bs EEE SOARED aE Ee 
Weekly Commodity Indices Ri. | Sa ras ae EIRENE I te 
116.8 116.9 112.1 OREN IIe a ae ee . 
m wr Cemmodity Indices 
Corporation Canada (D.B.8 
Retail (Feb.)¢ coos 1230.5 120.3 
(Supplied by Investment Dealers’ Assn. ’ ) 228.1 226.1 
of Canada) C. ee ey 
. > oer 15. #114, 
March 5, 1967. ” 4 «1871 
Int. Seev. Do. (Oct.)a .... 8135.9 9135.9 
, = ee = Week Note: Cote’ Index Revised to 
Due Bid Ask. Bid | the Base of 1949= 
Aig. Cen. H.B.R. 5 'S9 = 136 _ Base of price RE is as follows: 
_ Telephone , a a Merten. ena good up to 1,000 .-" to 
; price Toronto, Copper-electrotypes. New 
Bowater Pr, Co. 33 81 York, Coffee No. 4 Santos. Spot Raw" 
Brazilian Traction Sugar 96 degrees centrifuga) c.i.f. 
4) 
B. C. se . 834 
Do. 33.” 


eRevised. 
Gs. Britain Index Revised. Base year 
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*Basic materials index (excl. fuel) for 
nonfood mfig.ind. * 

sAll mig. products other than fuel, food 
and tobacco. 


Unlisted Mines and Oils 


(By Broker Dealers’ Assoc, of Ont.) 
Nat. Lt. & Pwr. Approximate quotations, 3.30 p.m.; Mar. 
North. Que. Pr. ’ 4, subject to confirmation and change. 
Power Corp, ... : An asterisk (*) indicates an increase in 
price; a dagger (ft) a decrease in price. 
“ Bid Ask Bid Ask 
Abenakis i "47 &2 
Abeta & 36 60640 
Advance Ii 10 6 | 613 
Alexander +5 24 
Ama Kir #4 7 
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the top with the mos graceful exhibition ever of fe form and 
daring dréam-car' styling in the Star Chief .-. . the cat, above all, 
die bedililesand Yin’ ony 200d, id enghdhenpany anywhere! 


More Transmissions ... to match your personal 


driving habits! There’s real choice here in both standard 
and automatic transmissions. Pontiac offers you two improved 
Synchro-Mesh transmissions, as well as two automatics .. . the 
and smoothness of Powerglide® and che, smooth 

says een ot piece Biadic®. *Optional at modest extre cost 


Body by Fisher... Most famous name in the 


industry! “Body by Fisher” sands for moce tha the latest in 
style, comfort and lasting-value appearance . . . although it 
certainly means all of these. Safety, euitdiness ond enamached 
quality of Unisteel construction are also included in the meaning 
. of those three simple words. 


a 
MORE THAN ANY OTHER CAR... PONTIAC 
__ OFFERS YOU WHAT YOU WANT 


Widest choice of models in the industry! 


What's your pleasure? 2 or 4-Door Hardtops? Sedans? Con- 
vertibles? How about Safari Station Wagons? Because Pontiac 
offers you aii these . . . a variety of choice that is unsurpassed 
unequalled—by any other’car. Include a Business Sedan and a 
Club Coupe for best measure and you have Pontiac's truly 
amazing line-up of 32 models in 6 great new series. It literally 
doesn’t matter what you want’in a car at any price—because 
Pontiac—and only Pontiac in any price field—can match it. It’s a 
good thing to remember .. . that you can always get what you 
want in a Pontiac. 


More horsepower selections than any other cat! 


For the man who travels a lot or a little but likes to have extra’ 
safety to spare on the highway lanes . . . Pontiac offers up to 270 

horsepower—available in every series except Chieftain (with up 

to 252 horsepower). Mostly, Pontiac engines are superb, proven 

V8's ... but if you’te economy-minded, there’s Pontiac's famous 

“6”—with 148 horsepower ready to leap to do your bidding in 

any Pathfinder, Pathfinder Deluxe or Laurentian. Take it from us 

—and let a Pontiac take it from there. 


Greatest price range... right from the lowest 
to’ sheer luxury ! Can you afford it? Don’t even ask the 


question, because you sure cen/ If you want sleck dignity and 
eye-catching style at the easiest-to-take price . . . look at the 
Pathfinder. And Pontiac works up through <// budget levels to 
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WESTERN. LIMITED 
Head Office and Plant: 
Edmenton, Alberte, Box 247 
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Industrial Stocks 


WEEK ENDING MARCH 1, 1987 
Renee. Div. Vid Last Week end. 
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SOL ee ee Market Bid and Ask Quotati ee 
CORPORATION LIMITED | pS eon mia ask — one 
ent is Rai that a divi- os 
cents ) share Pending 
Poets 2a 


‘ : L 
By Order of the Board. 
J. PLUMPTON, 
: Secretary. 
PHILLIPS ELECTRICAL COMPANY 
LIMITED 
DIVIDEND NOTICE 
pete Biter cm ito 
o 
Rom me |B eet ee ny rae 
cents ( c) per share 
Notier, 6 nose ut on the outstanding capital stock of 
has declared a sevigend, 25 cents = ame ge aw vable March 
per share, at le Ap of 1, a 29, 1957, to Shareholders of record 
March 11, 1957. ae sages dagger 


42, 1 
T. A. A. FRASER, By order of the Board. 
Secretary. 
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Vancouver, B.C. 
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| THE BELL TELEPHONE 4 day of March, 1957 
COMPANY OF CANADA ie ander of the See hs. 

NOTICE OF 292nd DIVIDEND N. W. ZINN, 
Secretary. 


A quarterly dividend of Gifty cents per || Gait Ontario, 
share has been declared payable on the || March 2, 1957. 
15th day of April, 1957 to shareholders 
of record at the close of business on the 
15th day of March, 1957. 
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Montreal, &. C. 


Feb. 27 , : 
"1957. ere ‘ : | FRED HUNT, F.C.LS., 


Secretary. 
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BIRD CONSTRUCTION COMPANY LIMITED Wetioo is, hereby given that the Do A are eon OG xMogul yo -. 
= ollow en ave - i 
aa tt a DIVIDEND NOTICE clared payable April 15th, 1997 “to po B “°° Do B 221 
Notice is hereby given that the | 1957: — aucun = 


ecto 7 

Gigaeeae gE . bane ae = regular : Thirty-five Cents per Share on 
aside Two dollars and Forty cents ee Eee Shares. $20 Par 
Om on Commen Sore ea a ee 
y cen re) paid on Fifty Cents per Share on the 
the 30th of March, 1957, to share- tstanding Commaen " 
holders of record March’ 15, 1957. |» Claas A aa 8 Zs 

. L. Jordan, 


By Order of the Board. to Shareholders of record Secretar 
JOHN LAWRIE, 15th, 1957. | Wihnipeg, Man., + xBse Met 19 
Secretary-Treasurer. March 4th, 1957. xBaska 35 
Winnipeg, Manitoba, By Order of the Board, xBata 9 


February 27th, 1957, MAURICE GODBOUT, C.A., The Sherwin-Williams B Pow A 55 
Do 35 


A. V. ROE CANADA LIMITED | — si Na Company of Canada, Dug 135 


Beatt 54 
DIVIDEND NO. 2 nN — xBaucee = 
% otice is hereby given that the 

Notice is hereby given that a Divic! DOMINION GLASS COMPANY | one hundred and’ eighty-third| qgy o™ 368 
share on the Common Shares in the LIMITED uarterly dividend of one and Do pr... 
Capital Stock of the Company has ) ree-quarters per cent (1%%),} XBelcher 163 
been declared, payable on the sec-| Notice is hereby given’ that a@/ being at the rate of seven per 
2 Ga ot A er do sperenle,| vans 42" Ras ecm decneed | Cott (7%), Det, annum, for, the 

ers record at the close of business | percen 4 : ’ 
of the 15th day of March, 1957. on the PREFERRED STOCK of the | WU@rter ending February 28, 1957, 


, rt d on the Preferred Stock of the 
4, BY Order of the Board of Direo- | [om rh ae eae "S | Gonipnny, hee heen declaned pay- 


able April 1, 1957, to shareholders 138 139 pr 373 
Sepeaty, SOR: LN Notice is also hereby given that a | °f record the 8th day of March, ; ; e ar Sil Stand ‘2 
dividend of Fifty Cents (50 Cents) | 1957. 85 < 135 |. Silvwd 

per share has been declared on the By Order of the Board. Blue Rib 
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Do pr 4 .. xNatEx 4 xSasKk wr 335 340 33 y eee 
xHoyle 550 Nat Groc 20 ove A oie oan Sept. 1965 
Hud Bay 179i ies. Se 
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Do B 12 . xSecur F 395 
aS Do A 43h 
.-. Wellington C’wealth of Australia: 
nk et oe ae 4 Nov, 1970... 89 92. 
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xSherritt 675 680 oe 32 aPayable Can., N.Y. or £. ¢Payable Can. or N.Y. ?Callable 
Sher-Wms 40 42 
Do pfd 132 135 
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Vice-President & Bordulac 
teal ‘to - yaa die peammmael 
The above dividends will be paid ontreal, Quebec, . 
on Monday, the 15th day of April | February 14, 1957. De Seip 472 
1957, to shareholders of record at wes 153 
the close of business Thursday, the "Bowas Conror«mon pe xBoymar 8) 

MONTREAL LOCOMOTIVE | 28th day of March 1957. oo xBraione 1 
By Order of the Board. _ - Br Cord A 17 

WORKS, LIMITED T. B. KING, The Board of Directors has declared 
Secretary. the following dividends: : 

Dividend No. 44 Montreal, 27th February, 1957. 44% Cumulative Redeemable 
A regular quarterly dividend of Firet Preferred Stock (Per Value $50) 


twenty five cents (25c) per share on No. 10, Quarterly, 564 per share: 

the Common Stock of this Company odd mai et wa 

has been declared payable April Ist, non: es sive nas al 
oo - ar ue ** 

1957 to shareholders of record at the erred Stock ly. amore 3 tanele oes 


soee of business on March 11th, x No. ged ad 75¢ per share; pay- xJeanette 28 xNormet 450 x-Quoted in cents 
e able 15th, ge holders of xJellicoe 26 xNorpax 126 
close on 


Transfer books will not be closed.| <a ADA Dp Seen Sach 1087. 49 = een: fe A sitereyne 33 Toronto Curb 


. ee Be" rorst = of 
WILLIAM J. NILES ee » " oliet 44 xNC_ 
Secretary Pe 5 : Sper ates Som . i xJonsmith 17 Do wts 310 


= a No. 61, Quarterly, : Ott .. 
March 1, 1957. Be a able ‘March 30th, 1957 to holdas of os 
. record = coe, Sate of business on 85 87 : 33 
CANADIAN MARCONI | |) DIVIDEND NoTICE |» vk OM, 
: | bi] The following dividends [= Montreal, February 22nd, 1957. 
COMPANY . have been decked by the - pean 
NOTICE OF ANNUAL GENERAL iS ©) | TRANS-CANADA COR 
MEETING OF SHAREHOLDERS a PPP te esses aw cS ae decaren 
= of $1.0628 per share ia 
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The Annual General Mee in of| Bal $4.25 Cumsletive Pretecred fo DIVIDEND NOTICE 
anadian| fe Gtoc ble 1,195 se : 
Marconi Company will be held at; Ea to ~ cts naa poet - a Notice is hereby given. .that a 


Se ‘| dividend has been declared by the 60 . 
the Head Office of the Company,;} fy the close ee oa Directors 6f Trans-Canada Corpor- D 6 os samedi fh = 


Marconi Building, 2442: Trenton| fe) March 15, 1957. Fy | ation Fund—Corporation de Val 
Avenue, Montreal! 16, on Monday, =e Common Stock '4 | Trans-Canada, for the Ser na. ¢ “s xOka Rare 38 39 > Brdee ait 22 
the Twenty-ninth day of April,| Be ~ quarterly dividend of [3] | 128 March 31st, 1957, on the paid up Dom i xOkalta 245 “a 


N. M. PATERSON & SONS LIMITED - 
Grain Division 
1957, at 11.00 o'clock aim., to re-| [&] $0.25 per share on the Com- fF] | cabital stock of the Corporation, of ne bo 2 Grain & Coal Merchant 
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ceive the report of the Directors! & Stock, payable A: 22% per share on the 4%% cumu-|’ Cal Ed 2% 26) Do sb. 
and Audivars: to elect Directors i 1957 to wrk + oc pt s — Fae they referred shares, : a. iy ~ xO Jocky 215 Beaubran 283 Steamship Div ision 
for the ere: year; to appoint Sa Ord at the close of business [> and of 90. per share on the 5% ~ Ge 450 460 Do * 50 Beld Cort 10 : 
O * Carriers of All Bulk Cargoes 


; a lative preferred shares. 
Auditors, and for the transaction on March 15, 1957. OF Nap secegert 
of such other business as may Transfer books will not be f£ This dividend, bearing number 5, 
*Fort Williom, Ont. Winnipeg, Man. Montreal, P.Q. 


closed. Checks will be will be payable on April Ist, 1957, 
ge ly come before the Meet- mailed. J. W. Remy to shareholders of record on March 
, A Secretary 15, 1957, at the close of business. 


By Order of ‘the Board, By Order of the Board. 
WILLIAM —, 7 ee ee 
Montreal, Que., January 28, 1957 MacMiLLAN & BLOEDEL 
Marconi Buildin 


g, : LIMITED 
he Pick of Them All, 
2442 Trentgn Avenue. The Piek © . DIVIDEND NOTICE 


Jord Pha Sey af enone De rbahet at 
—~ vidends in the respective amoun 
BEAUBRAN "ft r share set out below, have been 


CORPORATION 


& 
NOTICE OF DIVIDEND NO. 15 following outstanding shares of: 


MacMILLAN & BLOEDEL 
NOTICE is hereby given MIMITED 


that a dividend of Fifty Ceate Dividend No. 39 
(50c) per See has been de- CANADIAN OIL mcr Saae per share 
COMPARIES. LIMITED nd No. 43 
Class *B"—S00 per share 
Notice is hereby given thet @ quar The Transfer Books will not be 
has been closed 
3 Cumulative » 
Sheres of the Compony Dated at Vancouver, B.C. this 
day 26th day of February, 1957. 
By order of the Board, 
G. D. ECCOTT, 
Secretary. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
; and Powell Transports Ltd. 


rices | Head Office—563 Grain Exchange, Winnipeg, Man. 


Winnipeg Futures - Chicago Pussies | Affiliated Companies—Fort William, Ont., Montreal, 


Week te March 4, 1957 
Week to March 4, 1957 iiilariaad | Que., Vancouver, B.C. 


Crop Year from High Low Aug. 8, 1956 
Aug. 8, 1956 for for Close | High Low 
High w week week Mar. 4 

2.463 2 
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CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
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teenth day of March 1957. 
By Order of the Board. 


Secrefary. 
CANADIAN OIL GEO. D. LAVEROCK, 


COMPANIES. LIMITED —_ | roronto, January 16th, 1957. 
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| Uraniums Surge | Higher 
In New Wave of Buying 


_ Arevival of interest in uranium 


on long-term investment prin- 
ciples. 

Uranium shares went through 
a year-long wringing-out process 
from late 1955 to late 1956. De- 
mand showed signs of reviving 
th the last quarter of 1956 and 
continued driving prices up mild- 
ly into this year. In recent ses- 
sions, buying interest ballooned. 

Here’s what's happening to 
uranium shares, over-all. 

* —Prices have bounced up about 
56% from their low levels of 1956. 
During the price squeeze, . they 
dropped about 54% from. their 
peaks. They stiil need an advance 
of about 30% to touch the top 
levels of 1955. 

-—Practically all of the buying 
until very recently was concen- 
trated in companies with con- 
tracts to sell uranium concen- 
trates to the government. 
»—But, puzzling many‘ invest- 
tent observers, is a sudden re- 
vival of interest and activity in 
Uranium prospects. Drilling and 
development work has been re- 
sumed on some properties and 
signs of the 1955-type speculation 
have appeared. 

: Many Reasons 

The new look being taken at 
uranium shares is said to be based 
on a multitude of reasons and 
rumors. Among them: 

—The mid-December announce- 
ment that uranium mines were 
free to disclose ore reserves and 
grade. 

—Operating results of pro- 
ducers appear much better than 
had been expected. All signs 
point to substantial improvement 
ih earnings over the life of con- 
tracts with Eldorade Miring & 
Refining. . 

—An expected regular flow of 
mews from uranium. industry 
throughout this year. Mills will 
be opening practically at the rate 
of one a month, keeping the in- 
dustry before the public. 

—An assortment of reports and 
Opinions indicating that the mar- 
ket for uranium will grow rapid- 
ly after contracts with govern- 
ments expire as well as views that 
government contracts will be 
extended. 

Most Important Factor 

But from an investment stand- 
point, possibly the most important 
factor in current buying of ura- 
nium stocks is a growing aware- 
ness that some shares are selling 





Sask; Government 
Moves for More 
Pipeline Control 


Frem Our Own Correspondent 

REGINA — Two important de- 
velopments on the Saskatchewan 
gas pipeline front: 

An amendment to the Pipe- 
lines Act will enable the prov- 
ince to exercise more control 
ever pipeline tariffs; 

Contracts for laying of Re- 
gina's natural gas. distribution 
system were let March 1 by 
the Saskatchewan Power Corp. 
Completion date for project has 
been set at Sept. 7 of this year. 
. The amendment to the pipeline 

bill, which has. passed second 
reading, requires pipeline oper- 
ators to furnish information on 
capital, traffic, revenues, ex- 
penses and other details of cor- 
porate structure and operations. 
It also provides for board hear- 
ings at th® request of the gov- 
ernment or an interested party 
and the furnishing of information 
required. 

The $1,726,185 pipe-laying con- 
tract in Regina has been awarded 
to Pacific Pipeline Construction 
Ltd., and 8S. E. Construction Ltd., 
both incorporated in Alberta and 
shortly to be registered in Sas- 
katchewan. Both firms are sub- 
sidiaries of California companies. 

About 300 miles of pipeline will 
be laid in the distribution system. 
This includes 150 miles of mains 
from 2 to 18-in. in diameter and 
150 miles of small diameter serv- 
ice pipe. 


| 





Latest 
Price. 
$ 

22% 
2.10 
4.20 

21% 
1.88 
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How Some Uraniums Move 


Fob. 22 
: 
21% 
2.00 
19.00 
18% 


—1956-1957—— 
High low 
8 $ 
23% 13% 
2.90 1.90 
4.55 1.41 
23% 8.80 
2.37 1.05 
21.00 1sy% 
2.18 85 
9.40 4,50 
2.85 1.14 
.32 .09 
56 09 


1955 
High 


a 
25.00 


3.45 3.90 


1.70 


1.24 
7.00 
1.55 
25 
18 





at a level that completely ignores 
their potential after contracts ex- 
pire. 

Investment analysts believe the 
expected cash flow per share be- 
fore taxes is, in some cases, 
equivalent to the market price. 
For example, they estimate that 
Consolidated Denison will gener- 
ate a cash flow of about $22-§23 
over the life of its contract. 


Denison at mid-week was sell- 
ing at $21% after a rise from 
$19% about a week earlier. 

To the investment man, this 
indicates that the price of the 
shares is about five times antici- 
pated annual earnings. And, they 
point out that many other mining 
shares sell at about 12 times an- 
nual earnings. 

On the other hand, the investor 
cannot ignore the uncertainty 
over the future of uranium mar- 
kets. 

So long as the producer has a 
government contract, it is almost 
certain to operate and make 
money. As a compromise, some 
investment men suggest a price/ 
earnings ratio of about 8/1 might 
be considered a reasonable limit. 
But a weakness in this argu- 
ment is the lack of solid earnings 
information on which to base such 
calculations. 

If analysts are correct in their 
estimates, they must be obtain- 
ing information from the com- 
panies which is not being made 
available to all shareholders. (The 
only official estimate on Algom 
earnings is a $10.20 a share profit 
before taxes under. the govern- 
ment contract, disclosed in a pros- 
pectus. ) 

Good Markets 


In any case, investors appear to 
feel that the growing "possibility 
of good markets for uranium after 
1962 and 1963 make shares of 











Producers attractive, especially 
since the Canadian producers will 
have completely paid for their 
plants during the life of the gov- 
ernment contract. 


Sparking interest in uranium 
prospects which are still.at least 
two and more years away from 
production (assuming that they 
can find the necessary ore), are 
reports of hints from U.S. Gov- 
ernment authorities that they 
want to encourage as many pro- 
ducing mines as possible. (Roche 
Long Lac has been a feature, re- 
viving drilling on its Blind River 
area property.) 

There has been no official word 


of any such policy. Deadline for 
new producers remains March, 
1958, and it is considered impos- 
sible for any prospect to meet 
this production deadline. 

But mine-developers feel that 
the U.S. (through Eldorado) will 
be willing to take more uranium 
from more properties. The key, 
they say, is more properties. Re- 
cent contracts have carefully 
spelled out the ore reserves cov- 
ered and even in what part of a 
property.” 

For example, in the case of 
Milliken Lake, Eldorado says it 
is. taking concentrates 
from the easterly nine of the com- 
pany’s 24 mining claims. 

Ore which might be found in 
other parts of the property, does 
not come under the contract. 

-Encourage Mines 

The properties take this limita- 
tion as an indication that policy 
is to encourage more operating 
mines, rather than to concentrate 
uranium production in existing 
mines. 

Some mine-developers claim 
that they have been definitely 
told if they can produce the re- 
serves, the March 1958 deadline 
will be overlooked in contract 
negotiations. 

Again there is nothing official 
to confirm this claim. 

Also said to be backing up this 
view is a recent statement in the 
House of Commons by Trade 
Minister C. D. Howe. 

Mr. Howe was asked: “Is the 
opportunity still open and avail- 
able for mines which are still 
coming into production to obtain 
contracts?” 

He replied: “If the mines can 
meet the requirement of Eldorado 
in that respect I think no door 
has been closed.” 

An alternative for potential 
producers who might be refused 
a contract if they can’t meet the 
deadline would be to sell their 
property and ore reserves to a 
producing mine. 

In any case, the attention of 
investors and speculators has 
again focused on uranium shares. 
The combination of government 
secrecy provisions, general 
secrecy policy of some mine man- 
agements, and uncertainty over 
fu markets combine to add a 

tive flavor to the picture. 
On the other hand, for the mines 
with confracts, investors consider 
they have a virtual government- 
guarantee of profits for the next 





five. years. 
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Financial 


SOCIETE NATIONALE DE FI- 
DUCIE, Montreal, net profit of a - 


($41,975,068. previous year). 
1956 
ic, etc.* $4,400,002 $4,355,437 
biaciatat alte, “ates "tonto 
a 118.338 
5,394,157 5,280,016 
5,501,041 5,413,080 





UNITED CORPORATION LTD., 
Montreal, net profit of $857,145 for 
1956 was 5.7% higher than previous 
year’s $810,692. 

Market value of ’s assets 
was $28,554,859 ‘($29,352,400 in 1955) 
which represent a value of $30 per 
share for class A 
demption price, and 24 ($26.84) 
per share for class B shares, Presi- 
dent N. K. Gordon says. 

Company purchased and cancelled 
$383,700 principal amount of its 
series A, 4% bonds. 








At year end company’s holdings 


Company Reports 
etltorm method ‘of present 


the re-| Capital 


company financial] statements, The 
ting gay soe accounts, Variations 
reports are footnoted. 


were distributed; bonds, debentures 
A 


phical- 
than) ly, 86.74% was in Canada, 12.65% in 
U. S., 0.61% elsewhere. 


ME ACCOUNT 
956 


INCO 
Years Ended Dec. 31: 1955 


68,166 
23,500 
810,692 


78,355 
719.370 

Surplus for year . 
+ ard Bond Int. Sara. 16. 47 13. 24 
ay ey A: Earned and weal Becord 
16.41 = 82 


0.81 0.78 
Paid Skee obcesecges 0.40+0.40 01404035 


CONDENSED BALANCE SHEET 
As at Dee. 31; 1956 1 
$102,307 
19,561,530 17,194,743 
60,035 


62,066 
%;. “7 


8, 936,389 17,360, ass 
140,627 
335,706 


Surplus—invests. .... 
tMarket value 





TORONTO MORTGAGE 00. To- 
ronto, net profit of $96,776 for 1956 
was 3% lower than previous year's 


Plymouth with revolutionary Torsion-Aire 
Ride smooths and gentles you over rough 
roads like ne car you've known before... 
improves your ride in many other ways, too! 


- Know how an ordinary car usually heels over 
sharply when you make a tight turn . . . how 
it squats back on its rear bumper when you 
start away from a light . . . and how it nose- 
dives when you suddenly put on the brakes? 

Well, just watch when you take your first 
tryout ride in a low, lively Thrill-Power 
Plymouth ’57! There’s hardly a hint of these 
annoyances to disturb you. You corner flat 
like a sports car. You skim over bumps with 
silken smoothness. You take off on an even 


keel . : . stop on an even keel. It’s the most 
astonishing ride you’ve ever had. 
Whet makes the difference? A totally new | 
suspension system called Torsion-Aire, plus 
the lowest, snuggest-to-the-road centre of 
gravity ever known in agfull-size car. It’s an 
entirely new idea in suspension—and, judg- 
ing by all the new Thrill-Power Plymouths 
on the road today, people are mighty pleased ! 
Stop by and try one of our smart new 
Belvedere models with the famous Thrill- 
Power “303” V-8 and torrid Torque-Flite 
transmission with proved-in-use push-button 
controls. Get the feel of Plymouth’s flash and 
fury ... its big, quicker stopping Total- 


March 9, 1957 





THE FINANCIAL POST 


Come soon, or make @ date with us by phone 
—the keys are always ready! 


SEE AND DRIVE THE NEW 
THRILL-POWER PLYMOUTH TODAY! 


It’s the lowest priced car in Canada withs 


© Flight-Sweep '57 styling 
@ V-8 er 6 Thrill-Power GO 


CHRYSLER CORPORATION OF CANADA, LIMITED 


tuto Plymouth ’S57 > 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD Loox >. 
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At Dec. 31, total assets were $4,- 
315,972 ($4,199,262 previous year). 
Company issued $568,700 debentures; 
$428,600 debentures matured, New 
mortgage loans and renewals totaled 


-. 
. $1,800 36 $1,757 
2,465,618 1:787,589 


3,471,128 
é 45,000 


Liabs. - a pe : 


45.90 
820,220 
4,199,262 
99.577 
$5.05 
5.00 


GREAT BRITAIN & CANADA 
INVESTMENT CORP., Montreal, net 
profit of $377,826 for 1956 was 14% 
higher than previous year's $331,- 
644. 


Company purchased 1,557 5% cu- 
mulative redeemable preferred 


i 000 | shares at a cost of $180,596, teports 
1 


President W. A. Arbuckle. 


loss and the redemption tax on the 
preferred stock purchased. This was 








$99,577. 


credited to the investment reserve. 


Changes in investment holdings; 4 
resulted in realization of a profit) 
of $104,293 after deducting the book | Pref. red. res 





Accumulated dividend arrears on 
the preferred stock were reduced to 
$37.50 per share. 


INCOME ACCOUNT 


Years Ended Dee; 31: 
Total income* 
Less 


3,334,042 | Less; Pref 


4.39 
Me ne withholding taxes deducted: at 


Sastione per Share and pepeeens Record: 
Preferred = +3. = 
OMMON ....--....-- 0.84 rr 
None paid on common, 
Nete—Arrears of dividends on pref. shs. 
SeeeUates Co CSU per shave ap at Oat, St, 


CONDENSED BALANCE SHEET 
1955 
7,271,834 
70,258 
7 $17 
1,346,215 
111,275 
37.343 
2.590.999 
1 409,385 
3,654,400 
633,812 
tTransferred from earned surplus. 





CENTRAL TRUST CO. OF CAN- 
ADA, Moncton, N.B. net profit of 
$51,409 for 1956 was 7.9% higher 
than previous year’s $47.644., 

Company achieved record earn- 
ings and assets under administra- 
tion, President Ambrose Wheeler 
says. 


Company’s general reserve at 


Steel Products 
WESTERN CANADA SsTEEL 
LTD., Vancouver 


consolidated net 
profit. of of $759,178 for year pone 
Oct, 31, 1956 was 55.6% higher than 
previews geass $601.20. Frowietion 
and sales of opera 


Dec. 31 was $200,00@ with reserve me 


for investments being $50,000 and 
reserve for mortgages $17,444. Total 
assets of over $30 million were $1.7 
million greater than year earlier. 


——- Dec. 31 ——~— 
1956 


Liabs. - public, etc.* $6, = 96,141,321 
Reserve 7,444 58 380 


Shareholders’ equity . 178.941 619,657 
*Secured by: 

Mortgages & accr. int. 

Mtges & accr int. . 3,388 278 

‘ 188,952 

,528 


Te 8 358 

éIncludes bonds and stocks 
Estates  ~ ge 23,164 803 21 -_ 721 
(409 47,644 


3,674,166 
184,729 


us 


Pac on amount. paid pay PERE 102 
rt of which, during the year, 


capital, pe 
did not rank for dividends. 
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CONDENSED CONS, BALANCE SHEET 
As * Oct, Bi:. 
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. _Position of Chartered Banks of Canada as at January 31, 1957, Shown by mernney Returns to Minister of Fi inance 
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Kaiser Aluminum 
CLEVELAND PHEUMATIC 


Select 
Cyy Uttiss wright! 
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Immerscope controls quality 
of a wide range of products 


Every month, more and more manufacturers are 
turning to ultrasonic testing to safeguard and im- 
prove product quality. Non-destructive ultrasonic 
testing equipment manufactured by the Industrial and 
Scientific Products Division of Curtiss-Wright checks 
metals, plastics, rabber and other materials for qual- 
ity . . . the Immerscope finds flaws before they result 
,in product failure. 


Any material that is a conductor of sound can be 
tested by ultrasonics. The equipment sends high fre- 
quency vibrations through the material...then ana- 
lyzes the echo to provide the true “inside story” of 
quality. 

Curtiss-Wright Ultrasonic Equipment is available 
cither in custom-designed og economical “packaged” . 
uhits to meet the specific needs of the user. Write for 
details on your business letterhead. 


a” 


CURTISS-WRIGHT 


Divisions end Whelly Owned Subsidieries of Curtiss-Wright Corporation: 
Wricur Ammonavricas Drviston, Meed-Ridge, N. J. 
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ching Stock 


hat’s going on in the mining and 
ae the facts and rumors. 


By BAY MAGLADRY 





The fitst sign of reviving market interest in copper stocks is 
appearing as investors and speculators apparently note the pickup 
irf metal sales. . 


Most coppers move quietly higher, reversing a jwaetan| 
trend that has lasted for several weeks. However, buying is not 
| _ sustained and is confined to selected issues. 


Copper price outlook is still not clear and metal observers say 
the 32c a Ib. level—lowest since early 1955—could weaken by an- 
other 2c a Ib. Thijs table shows market action of some copper 
stocks which were carried higher recently: 


Latest Week's Mid 
High Fe 
ret 9 
1.07 94 

BT .70 
3.10 2.75 
1.74 1.51 
4.00 3.45 
1.40 1.15 

11.75 10.25 

caret 48.50 





1957 
High Lew 
1.71 
1.55 75 
.60 
2.40 
1.31 
3.30 
1.01 
9.35 
47.00 


2.42 


Chib. Jaculet ......... he 
Coldstream 


’ THE BUZZ IN BOARD ROOMS—There’s expectation that an- 
nual audits of stock exchange member houses will dampen trading 
enthusiasm in mining markets. Coming with the fiscal year-end 
of most brokerage firms, they appear likely to cause some selling, 
slow down buying. 


This week, however, there was little sign of this possible 
damper as uraniums surged ahead to lead the market higher. 
Lower-priced speculatives share the spotlight too as the trading 
paee steps up. 


$low-starter in the uranium enthusiasm is Pronte Urahium. 
Stock sells near 1957 low at $6.50, then joins group in rise to $7.50. 
+ > 
Iron ore still in the speculative spotlight. El Sel’s activity in 
the Sioux Lodkout district attracts other interests. 


Kenville Gold Mines reported to have acquired a property in 
the area. Stock eases to 12c after a climb from around llc to 15c, | 
Copperfian, also said to be gettink iron prospect in the area, 
moves from 19c to 27c. 


Iron ore favorites of recent sessions continue to be heavily 
traded. Atlin-Ruffner is strong on a move from 64c to 95c, later 
easing to’'92c. Company is drilling its northern Quebec iron prop- 
erty. El Sol is briefly higher at 70c compared with 64c, but later 
eases back to 64c. 


* * a 


Two asbestos stocks are standouts on the mining board. 
Cassiar, the northern B.C. producer, flips ahead to $8.45 from | 
$7.50, settling at $8.25. Company earned 58c a share last year 
compared with 18c the year before. Also strong is Advocate 
Mines/which is developing a property in Newfoundland. Stock 
moyes to $6.90 from $5.80. 


Taurcanis Mines climbs to a new 1957 high at 49c from 36c on 
talk of financing to bring its Yellowknife area gold property to 
production. 

} . . e 

Earnings of Geco Mines could amount to around $2.40 a share 
after taxes even after the tax-free period ends in 1960, Bongard 
& Co. says in a review. This tentative figure is based on copper 
price of 30c a Ib., zinc at 13c and silver at 90c. Geco.at $15% 
compares with $14% recently. 


The same review, discussing Noranda Mines outlook, says it 
may be another two years, before Noranda receives dividends from 
Gaspé Copper in which it has a 95% interest. Once Noranda- 
loaned funds are repaid by Gaspé, dividend payments should be 
the greater part of earnings, the review states. 


- * * 
ON THE OIL AND GAS FRONT—Among generally stronger 


western oil and gas issues, standout is Home Oil A in a sharp 
climbed" from $12% to $16. News of oil drilling success in Alberta 





Triad Oil reports a niet loss of $2.6. million for the year ending 


Nov. 30, 1956, compared to a loss of $940,000 the year before, 


Stock, which touched a high this year of $9.00 eases from $8.00 to 
$7.60. Company says exploration will extend over wider areas 
this year, made possible by: financing in late 1956. 











Approach of the 1957 drilling season on Lake Erie gas fields 


revives interest in Midcon Oil & Gas, said to be planning to pick | 


|up the hole it had to abandon last fall. Rumored to have a five- 
well program in the books, Midcon climbs from 95c to $1.14, sett- 
ling at $1.12. Also strong, Consolidated West Petroleums flips 
ahead from around $10 to $12, later easing to $11. 


- 





Company Reports 


Milliken Lake Uranium ines, 
this week completed $26 million | 
of financing to bring into pro- 
duction its 3,000-ton daily mill in| 
the Blind River uranium camp. 

Offered to the public were $16. 
million of 6% first mortgage sink- 
ing fund bonds carrying a bonus 
of 20 corsmon shares for every 





'$500 principal amount. These 
| bonds were sold at $99 to yield 
6.21%. They are dated March :15, 
1957 and mature Dec. 15, 1962. 


In addition, the company is 


loan, $10 million of 5%% 
mortgage bonds. Barclays Bank 
Ltd. of London, England, is sup- 
plying the money. This loan by 
Barclays is believed to be the 
first time that a U. K. joint stock 
bank has helped finance a Cana- 
dian mine (FP, Feb. 9). 


Milliken has a contract cover- 
ing sale of $94,525,000 of uranium 
concentrates to Elderado Mining 
& Refining. This contract will 
require 5,322,000 tons of ore hav- 
ing a recoverable gradé of 1.72 
lb. uranium oxide per ton. 

The prospectus shows the com- 
pany now has. 7,270,000 tons of 
indicated ore of this grade of) 
which 5,425,500 are immediately | 
available after allowing 1,817,500 
tons for pillar support. Additional 
ore tonnage potential for the 
property is estimated at more 


Gold Output 
Down In Ont. 


Ontario’s gold production in 
 Januaty this year at $7.1 million 
'is down by about 2.7% from out- 
| put value in January, 








| Ontario Department of Mines. 
The province’s 30 producing 
mines reported milling 759,681 
tons of ore in the month with a 
content of 210,404 oz. of gold and 
| 33,082 oz. of silver. This compares 





| with 775,633 tons milled during | 


January the previous year, with | 
‘content of 210,074 oz. of gold and 
31.325 oz. of silver. 

Daily averages for the month | 
this year were 24,505 tons milled, | 
6,787 oz: of gold and 1,067 oz. of | 
silver produced for a value of) 
$229,496. Average grade of ore 
was $9.36 per ton. 

Ontario had 33 producing gold | 
mines at this time last year, com- | 
pared with the present 30 mines. 
Porcupine, the leading field, pro- | 


uary output of $7.1 million. 


\Milliken Uranium Completes 
Financing 3,000 ton Mill. 


pledging as collateral for a bank | 
first | 


1956, ac-| 
| cording to figures released by the | 


duced $3 million of the total Jan- | 


than 14 million tons<for a total 


over-all potential of more than _ 


21 million tons, 
The prospectus eStimates earn- 


ings before amortization of bond | 
discount, depreciation, pre-pro- 


duction charges, depletion and 
income taxes at $39,407,861 over 
the life of the contract. 

- The mill is scheduled for ini- 
tial production at 1,000 tons daily 
starting about April 1958, with 
output being increased to more 
_than 3,000 tons by Aug. 1958. 








New Fortune Mines 


Stops In Honduras 


New Fortune Mines has stopped 
work on its optioned copper pro- 
perty in the Republic of Honduras 
because of problems arising from 
deep oxidation of the zone and 
the declining price of copper, 
President V. F. Bowman announ- 
ces. 

The company had an adit drive 
into the zone on the prospect. A 
large oxidized copper bearing 
zone has been proven but copper 
market conditions made it impos- 
sible to obtain the finances neces- 
,sary for development, Mr. Bow- 

man reports. 











) 





Reef Explorations 
Surveys Property 


An electro-magnetic survey. is 
being carried out on the southern 
part of the Best and Gillies Limit 
group of claims held by Reef Ex- 
plorations in the Temagami dis- 
trict, the company reports in a 
letter to shareholders. 
| The survey is expected to be 
| Completed shortly, after covering 
some frozen lake area which can 
only be surveyed in winter. 
| Reef carried out a_ limited 
amount of trenching recently with 
mineralized ore structure up to 
23 ft. returning grades of 1.68% 
nickel-copper across full width, 
the company says. Drilling is 
|planned to start immediately. 











| CANADIAN GENERAL INVEST- 
| MENTS LTD, has admitted to trad- 
|ing an additional 240,235 npv com- 
|mon shares. 





| GENERAL DYNAMICS CORP. is- 
‘sued an additional 2,098 common 
| chases on conversion of debentures 
| between Feb. 1 and 11. There are 
7,763,822 common shares outstantling. 


| INDUSTRIAL ACCEPTANCE 





CORP. issued 1,000 common shares/: 


|Feb, 20, under the Senior Officers’ 
Stock Option Plan. There are 2,- 
688,524 common shares’ outstanding. 
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McMAHON APPOINTMENTS 


R. A. FABRO BD. C. A. ROBERTSON 


’ , 


i. S. McMahon, President, W. G. McMohon Limited, Winnipeg, has announced the 
appointment of R. A. Fabro os Vice-President and General Manager, and of D. C. A, 





Discuss Careers Open In Mining 
Several hundred high school: toured the laboratories of the min. 
students in Toronto were given | ing engineering, geological sciene 
an introduction to Canadian min- ces, metallurgical engineering 
ing as a possible career field at ' 
an open house in the Univetsity | #24 geophysics departments. They 
were also able to discuss career 


of Toronto. 
possibilities with staff members, 





The grades*l2 and 13 students 
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| 
Dear Sirs: 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphlets and brochures as checked off in the margin, 

Check here: 


1. The Iron Industry of Canada. 

2. Abreast the Market. 

3. Locality map of New Brunswick: 
4 


Up-to-date information on 
fill in name of mining or oi] company) 


Pope ye me a en ir | 


| The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 
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NOTE: 
brechure 


bein 
7 ems Address 
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number. To avoid 

disappointraent, 
promptiy. 


act City/Town Telephone 


PLEASE WRITE OR PRINT PLAINLY 
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brings in buying and stock trades heavily. Home oil B also flip| 
|ahead from $13 to $15%4. 








Te assist readers in appraising and co 
Financial Pest has a uniform methed of 








Mining 

HOWE SOUND CO. had a net 
profit of $2,319,892 (U.S.) in. 1956, 
down slightly from $2,863,650 in the 
prévious year. 

Drop in earnings reflects a decline 
in copper prices and increased. costs. 

The company re-appraised its ac- 
tivities and decided to discontinue 
operations at two mines. The gold 
mine at Snow Lake, Manitoba, will 
be closed as well as the Chelan 
Division copper-gold-zinc property 
in Washington. 

+ Operations of the exploration de- 
partment are being intensified. At 
the Britannia Mine in British Col- 
umbia, new ore extensions were 
discovered and production continued 
at a profitable level. 


CONS. INCOME ACCOUNT . 


Net earnings 


aring company financial statements, The 
esenting corporation Kecounts, Variations 


frem the companies’ published reports are footnoted. 


Production for the year amounted 
to 579,353 barrels (545,137. bbigs_ in 
1955). As of year end company’s 
interest in 73’ producing wells was 
equivalent to -28 wholly-owned 
wells, During the year development 
drilling was,confined to the Stur- 
geon Lake and Harmatten-Elkton 
fields. 


Exploration activities are being 
extended over a wide area of west- 
ern Canada as a result of financing 
and an increase ‘in~ technical or- 
ganization, Acreage holdings were 
expanded to a net equivalent of 
4,646,496 acres in.a gross spread of 
6,438,010 acres in 1956, as against 
a net of 1,490,576 acres in a gross 
spread of 3,191,821 acres at end of 
1953, y 


During 1956 company participated 
in. drilling of two exploratory welis 


=. 25 aitt Ff P+ TeTLT ST. LT. | tian... aiken 
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@ Sunoco at Work in Canadian Industry , 


From heavy milling to precision grinding, 
‘SUNOCO EMULSIFYING CUTTING OIL 


d. | 
© Cuntiss-Waicut or +, mentees 


Years Ended Dee, 3!: 1956 219 
$s. in the Foothills Belt, one of which 

Was a gas discovery; the other was 
unsuccessful, In the Plains the ae 
: pany participated in drilling of 
exploratory wells, of which or] 
produced oil, three gas, and 13 were 
dry. ; 

Duxing 1957 company. will partici- 
pate in some 5 pF oothills wells and 
10 Plains wells. 


' INCOME ACCOUNT 
Years Ended Nev. 38: 1956 
Progam f@V. ....scoces $1,418,173 
Less: Prod’n exps. ... 131.354 
Add: Invest, inc. 
Tetal met rev. ....t.. 
Less: Admin. exps. .. 
Bd, & debent. int. . 
Depreciation 
Depletion .«. ..se««es. 
Surr. leases 
Exploration 
Net less & deficit ... 
Earnings r Share . 
No dividends paid. 


CONDENSED BALANCE SHEET 
As at Nev. 38: 40 19558 
Cash 


at's 717 
Add: Other inc. 1,701 
Capital gains . ia'3e8 
Less: Depr. & amort. 1,739, 1,770,656 
Investig. new props. : ay 
For. exch. Keer: OS , , 
™ 1,656,465 
2,863,650 
1,638,004 
1,225,646 


J 
> 
> 


Sedaines per Share and Dividend Recerd: 
$1.42 $1.75 
1. 00 1.00 
pny ae pene BALANCE ‘SHEET 
As at Dec. 01956 01955 
Cash, bds. NXg bills ip $4,931 089 $4,858 590 
Notes, accts. rec. 3,300,526 «3,281,533 
Metals & concs. 
Inventories . seakee en 
Tetal curr. assets ~ 
Deferred charges .,. 
Other assets 


I 
3 $1,346,616 
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941,254 
430.10 
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$0.22 


Tetal curr. liad. see 
Other liabilities . 
Long-term debt 
Reserves: 

Exploration ...ese«« 

Insurance 


250 ,000 

381,409 

27,541 
1,638,033 


4,630 807 
22,422,274 
561 19,808,460 
006 reserve for 


Ey 
nf 


3888 
& GSBE 


Miscellaneous seeeeeee 
Capital stock 
Capital surplus 


Bax 


21, 


33 


276,650 
. 22,771,986 15,706,241 


245,102 
8.061 955 


Oil and Gas 
TRIAD OIL CO. operations for 
the fiscal year ended Nov. 30, 1956 
resulted in a net loss of $2,661,408 | Deficit 
(a deficit of $941,254 in the previous 
year). 


7.537, 467 
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8 “The men from Sun Oil” are accustomed to product success 
| stories, and‘ the performance record of S.E.C.O. on many types 
of operations at the Canadian National Railways repair shops is 


not unusual. 





saves money, protects equipment in C.N.R. Repair Shops 


Ever since the machine was installed 26 years ago, S.E.C.O. 
has been used exclusively on the locomotive journal grinding 
operation shown on the right. The required tolerances are extremely 
fine, and S.E.C.O., in a 60 to | emulsion, has consistently assured 
precision work. The same versatile S.E.C.O. in a 25 to 1 emulsion 
is also used exclusively on the heavy duty miller shown machining 
drive rod forgings, where it has performed with equal efficiency 
since the machine was installed in 1945. 


Throughout C.N.R. repair shops in Canada, S.E.C.O. has 
earned its envied position as emulsifying oil for practically every 
application. Let “the man from Sun Oil” talkto you about S.E.C.O. 


and the many other superior Sun products, o¢ write to Sun Oil 
Company Limited, 85 Bloor Street East, Toronto. « 


SUN OIL COMPANY LIMITEE 
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New Phase of Gigantic 


Canada’s mine-finders and mine-makers 
gathered this week to review their past ac- 
complishments and to take a look at future 
possibilities before going back into the wilder- 
ness to renew their efforts to find and enn 


new mineral resources. 


They met at the three-day annual conven- 
tion of the Prospectors and Developers Associ- 
ation held in Toronto, where they talked abaqut: 


& 
of mining. 


& 
field. 


€ 
metals. 


New scientific tools to aid in development 
Results of geological surveys made in the 


Prospects for markets for uranium and other 


Here are excerpts from some of the talks 
given at this silver anniversary of the associa; 


tion. 


Atom Power Pace Increases 


Rapid Development -Ahead 


By DAVID A. KEYS 


Scientific Adviser to the 
President, Atomic Energy 
of Canada 


* More uranium will be needed to 
fuel the planned nuclear power 
plants of the future. 


Advances in design of power 
stations and in knowledge of 
nuclear power are proceeding at 
a@ pace not thought possible a few 
years ago. 

There will be grea‘ expansion 
and rapid development in the nu- 
clear power field in the next few 
years, both in Canada and in 
other countries. These are some 
of the highlights: 

—By 1975, Britain expects to 
produce’ about 40% of all her 
electrical requirements from nu- 
clear stations. 

—Pians for building 17 civilian 
power reactors have been an- 
nounced in the U. S., capable 
of providing 1.4 million kilo- 
watts. This is additional to the 
U. S. government station, sched- 
uled to produce 65,000 kw. start- 
ing next year. 

~—France is planning to gen- 
erate large amounts of electricity 
from nucleam energy, as are 
many other European and Asia- 
tic nations. 

—Several countries already 
have built reactors in pilot form, 
successfully producing electric 
power in small quantities. 

Outside of Quebec and B. C., 
which have large undeveloped 
hydro resources, most Canadian 
provinces have limited hydro po- 
tentials. Ontario, for example, 
will have used all its available 


hydro power by 1962 and will 
haye to turn to steam generating 
plants. 

To compete with coal or other 
fossil Tuels, cost of nuclear power 
must be in the range of 5-6 mills 
per kilowatt hour. The Chalk 
River scientists are now working 
toward the possibility of making 
nuclear power competitive. 

Canadian success has already 
been achieved in the use of nat- 
ural uranium heavy water moder- 
ated reactors. 

Ontario Hydro, Canadian Gen- 
eral Electric and Atomic Energy 
of Canada are now studying the 
possibility of tuilding another 
nuclear power plant, larger than 
the 20,000 kw. Des Joachims proj- |: 
ect which this group & now con- 
structing. 

Canada last year had about 
21.3 million installed hp. of elec- 
trical generation and used about 
78 billion kwh. Demand s rising 
about 7% yearly: 

It is probable that sta. energy 
could be obtained from using 
about 2,000 tons of natural uran- 
ium a year, if it was irradiated 
for 7,000 megawatt days per ton 
and a conversion from the heat 
generated to electricity developed 
is 25%. 

But it is reasonable to expect 
an increase in burn-up and im- 
provement in heat conversion— 
which would reduce the amount 
of natural uranium needed. 

Uranium will also be required 
in a wide range of other nuclear 
developments, including nuclear- 
powered ships, planes and trains. 
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Blue Book of Active Mining Stocks available on request. 


Draper Dobie e company x22 


MEMBERS 
THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO © TEL. EMPIRE 3-9171 
SUDBURY WINDSOR WORTH BAY 67. GATHARINES PORT OOLSORNE LONDON 
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EXTRACT FROM MARKET LETTER No. 795 (Jan. 10, set) 
“Blind River uranium stocks are i 
formance with the spotlight on CO 
which I have consistently recommended ovex the two 
icture is fantastic—136.7 million 
n dollars (assuming e@verage 
a ton) and with costs estimated at some- 
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LETTER No. 795 (Jan. 10, 1957 


EXTRACT MAREET 

“At the adjoining CAN-MET ($3.50) the No. 1 shaft sh 
reach the ore horizon in about six weeks and I predict that 
this steck will double in the months to come.” 
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| the fact that last year Chibouga- 
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Ask Refrain 


Mine Rights 

A better break for the small 
prospector. 

The organization which repre- 
sents Canada’s mine-finders and 
developers at its 25th annual con- 
yention this week opposed a 
growing trend toward granting of 
large mineral concessions. 


ed the backbone in efforts to find 
new mines, tends to be squeezed 
out when individual companies 


membership 

which hold such oil concessions. 
A resolution adopted by the 
association urged federal and 
provincial governments to refrain 
from granting individual rights to 
large areas. Delegates said the 
small prospector should be given 
a chance at all potential mineral 
discoveries. Concessions could ex- 
clude him from entering a new 
promising area. 

The convention also asked that 
a bill covering surface rights in 
Ontario be held over for a year 
for further study and representa- 
tions. This legislation (FP, March 
2) tends to give the Department 
of Lands and Forests rights form- 
erly held by the Department of 
Mines. ie 


See Big Benefit 
In Nat. Gas 
To Metallurgy 


By CYRIL T. YOUNG 

Vice-President, Prospectors,and 
| Developers Assoc. 
‘Natural gas — flowing east 
through the transCanada pipe 
line—will have a tremendous ef- 
fect on mining and metallurgy, 
the making of new mines and 
processing of ores and metals. 
In its benefits to metallurgy, 
natural gas can be used for the 
synthesis of ores and the refining 
of ores where a close control of 
the process is required. Because 
it is a clean fuel, its lack of ash 
and other residue does not con- 
taminate mine concentrates. 


Its flexibility is equally effi- 
cient in large or small quantities 
and makes possible the reclaiming 
of small amounts of precious. 
tals with relatively 


The staal! prospector, consider- Len 


Viola MacMillan 
Heads 
Thirteenth 

Viola R. MacMillan was re- 
elected for a 13th term as presi- 


dent of the Prospectors' and De- 
velopers Association. Cyril T. 


Wilfred C. Caldwell, Toronto, Wm. 
Dennis, Toronto, Gordon Dickson, 
Whitehorse, Herb Dixon, Toronto, 
Evan Donaldson, Toronto, John 


ough, Toronto, Murdoch Mosher, To- 
ronto, Harold ‘Musselwhite, Toronto, 
K, Sherman Oliver, Toronto, Eric 
Partridge, Prince Albert, Sask., Joe 
Rankin, Toronto, Roy Ranson, 5S. S. 
Marie, Mich., Felix Roche, Toronto, 
Karl J. Springer, Toronto, Peter 
Stewart, Winnipeg, Jack Woods, To- 





ronto. 


resources. 

Using a hypothetical 1,000-ton- 
a-day lead and zinc mining opéra- 
tion, development and progress of 
it in various stages from the turn 
of the century illustrate these re- 
wards. 

Recovery technique in the first 
stage would consist of mining and 
crushing rock and either hand- 
picking high-grade lead or mak- 
ing a rough separation by me- 
chanical means. Lead ores would 
be smelted in a blast furnace and 
refined to pure lead. 

In this method, recovery is only 
29 tons of lead from a total in 
the ore of 50 tons. At this point, 
capital invested is $43 million, 
there are 260 man shifts per day 
and 900 kw. of power is used. 

Then came development of dif- 
ferential flotation of minerals in 





Air Prospecting Techniques 


Boon to N.S. Minerals Probe 


By D. H. STONEHOUSE 
Mining Engineer, Nova Scotia 
Department of Mines 

Newly developed aerial pro- 
specting techniques are permit- 
ting a fuller investigation into 
the occurrences‘of minerals in 
Nova Scotia. 

Previously, extensive prospect- 
ing was expensive due to the 
glacial-deposited' debris found 
over the province. 

In 1953 a system of closures 
was initiated whereby large areas 
were closed to applications for 
prospecting licenses to permit ex- 
tensive search of these areas by 
mineral exploration companies, 
syndicates and individuals. To ob- 
tain a closure it was necessary 
to give proof of financial ability 
to carry out airborne magnetome- 
ter surveys and to follow this 
up by ground geophysical or geo- 
chemical methods. 

These closures were to be re- 
duced by 50% at the end of 1956, 
by another 50% at the end of 
June, 1957, and are to, cease at 


the end of 1957. The result i is that |. 


a great portion of the province 
has been thus covered, and as 
airborne electromagnetic surveys 





operations. 


The Chibougamau camp is 
unique in that it is the first camp 
to prove that an area located in 
the interior can become an im- 
portant copper producer without 
railway facilities. That it is a 
success is demonstrated first, by 
the rate at which new deposits 
have been found, and second, by 


mau pfoduced 21.5% of Quebec’s 
total copper production. 

The present operators, with set 
milling rates, can produce some 
7%.5 million Ib. of copper each 
year. 

Milling rates for the,other five 
important properties have not yet 
been determined, but in most 
cases the tonnage and grade avail- 
able is fairly well known as a 
result of surface drilling. In some 
cases, tonnage figures are not yet 
well established and a low esti- 
mate, which included only the 
more definite ore, has been pur- 
posely chosen. 

To these estimates of ore re- 
serves, one can apply the rule of 
thumb which states that a modest 
milling rate is represented by the 
tonnage contained in the mining 
of half a vertical ft. per day. In 
this way it can be estimated that 
these potential mines can produce 
approximately 125 million pounds 
of copper ‘annually. 

This means that within two or 
three years, Chibougamau may 
produce a total of some 200 mil- 
lion Ib, of copper each year. This 
gum, when comp:ared with present 


more recently. 


uch information has Been | 


Special etied Helicopters 
Used 3 in 1 B. C. Prospecting 


industrial minerals have added $8 
milliot to total annual mineral 
production value, and oil and gas 
hold promise of big contributions 


toward gold in the early thirties, 
war metals in 1941-43, lead and 
zinc in the late ot and copper 





Step Up Man. 


Development 


By G. H. CHARLEWOOD 


Chief Geologist, Mines Branch 
Maniteba Department of Mines 


Exploration and development 
by mining groups in Manitoba 
have been stepped-up and miner- 
al production has soared from 
$25.2 million in 1953 to $66.3 mil- 
lion last year. 

This rapid increase was due to- 
production of nickel and copper 
at Lynn Lake, to%increased metal 
prices and to growth of the oil 
industry in the province. 

At present, a new production 
shaft is being sunk at Lynn Lake, 
two lithium deposits are being ex- 
plored underground in southeast 
Manitoba, and a shaft is being 
sunk on. a en prospect 


area and of nickel mines in 
Moak Lake area. 

Mineral exploration will con- 
tinue in these areas and at 
same time other areas s 
Oxford Lake, Island Lake, 





production figures, represents 
over 80% of Quebec’s out- 
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Seal River will receive their 
_of attention. It is certain 


produced in Manitoba 


obtained during the life of clos- 
ures which otherwise would not 
have been realized by individual 
prospectors. 

The increased production of in- 
dustrial minerals should continue 
in future years. Coal is holding 
its own after a recession due to 
loss of markets. Gypsum is ever 


‘increasing in production and in 


the number of operating plants 
and quarries. Barytes production 
is presently over 90% of the Ca- 
nadian total, and the trend should 
continue to new production rec- 
ords. 

The high level of prospecting is 
continuing with over 12,000 
square miles of the province’s 
surface covered by aerial magnet- 
ometer and particular areas by 
airborne E. M. The interest of 
individuals has not been dampen- 
ed by closures; in fact, more 
prospecting licenses are being ap- 
plied for now than ever before. 





ing the zinc from the solution by 
electrolysis. Ecénomic success for 
this process depends on low-cost 
power—and it stimulated exten- 


mine jumped to 37 tons and some 
47 tons of zinc are produced. 
Slag fuming was the next de- 
velopment, that improved lead 
and zinc metallurgy, and produc- 
tion of lead went up by seven tons 
to 44 tons daily which is 88% of 
lead in the ore. Zinc increased 
60 tons a day or 85% of the’ 





North American Rare 
Metals Appointment 


W. A. CARTER, B.A.Sc., P.Eng. 


Andrew Robertson, president of North 
American Rore Metals Lid., announced the 
appointment of W. A. Carter as general 
manager. Mr. Carter, a mining graduate 
from the University ef Toronto, has 23 
years’ operating and exploration experi- 
ence as manager of Little Long lac Gold 
Mines limited end, more recently, as 
manager of exploration for Area Mines 
Limited. 
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and production of pig iron as a 
by-product. : 
n of the imaginary 
ee eet 
operation sho eS ae 
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tal increased. by 1 4 times, 
a than 3.1 times more labor 
used and utilization of power 
49 times. 
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300 NEW STOCK CHARTS. in 


THE GRAPHOSCOPE 


COMPLETE TO FEBRUARY 28, 1957 


Charts on Ratio Scale — Transparency included for stock 
comporison. instructions for use of charts by the investor 
and speculator beginning in this edition, 
ISSUED EVERY TWO MONTHS. EACH EDITION COMPLETELY UP-TO-DATE 
YEARLY SUBSCRIPTION —— $15.00 SINGLE COPY — $3.00 


‘The Canadian Anolyst, 610 St. James St., W., Mauieetl Quebec 


[] Enclosed is $15.00 for [] Enclosed is $3.00 for 
annual subscription. 








THE CANADIAN ANALYST CHART SERVICE 


Charts available on any Canadian listed stock 
Write t© Conedian Analyst, 610 $1. James St. W., Montreal, Quebec 
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continue to increase rapidly. 
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of improved design for roofing and sid- 
ing. Its impressive structural lines are 
ideally suited to a wide variety of com- 
mercial and industrial buildings. Corru- 
-designed to create 
o3ta with less weight. This 


spaced supporting members and the 
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Asbestos-Cement Sheets 
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handling of the large sheets. That's how 
J-M Transitile speeds up construction, cuts 
your man-hour costs! ; 
Transitile has alight-reflecting, natural gray 
color and will never need painting for pres- 
ervation. For complete data on cost-cutting 
Transitile, write to Canadian Johns-Man- 
ville, 565 Lakeshore Rd. E., Pt. Credit, Ont. 
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HE same powerful GM Diesel engine that ee 
is producing 26 million horsepower in Diesel 
locomotives, marine and stationary applications _ 


has now become “Electro-Mobile.” 


The famous Model 567C Engine is now available 
in three versatile, mobile, electric power 
generating unite—tail car, truck trailer, or 
portable base mounted — for interim boosting -» 
in fringe areas and emergencies. 

Completely Engineered and Built by 

General Motors. 
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TRUCK TRAILER. | 500 and 350:KW units-cre available to move on POWER CAR compicts POWERHOUSE ON WHEELS ready to 
 highweys te desired sites. Gan be multiplied fer hook up en errival of the site. Available mn 1,000 | 
des rk 














Realy (illlbel Harting tnd stepping Full protective equipment, including 3-phase surge caposk 
Eide . tors, lightning arrestors, over-current relays, fleld failure 
@ From starting to full load within 45 seconds relay 


@ Automatic synchronization with line in frequency, voltage e Complete self-operation can be provided 
and phase e Ability to meet higher capacity needs by unit multiplication 


GENERAL MOTORS DIESEL LIMITED, LONDON, ONTARIO 


Cemplete Parts and Service Across Canada 
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EW FRONTIERS in Canada. 


Schefferville in Labrador, Murdochville in Gaspé, Thompson in Manitoba 
honor men in the forefront. of the army that is unlocking Canada’s mineral 
treasure house: 

_ Manitouwadge, Chibougamau, Kashabowie, Uranium City, Snow Lake, Pine Point, 
Elliot Lake are becoming, or are destined to become, communities where children go 
to school, mothers hang out the Monday wash, father attends service club meetings. 

They would not exist were it not for the entrepreneur in his city Office . ., the 
lone-wolf prospector, the bush pilot, the scientist, the Indjan and tie Eskimo . . . rail- 
way builders who have pushed northwards breaking the traditional east-west pattern 
of rail-building in Canada . . . the road builders. 

And they would not exist without the school teachers, the children and the wives 
of Canada's mining.men who insist that to pioneer is to build a permanent civilization. 

The aspirations of Canadians everywhere possibly are best reflected by a lorge 
sign that hangs from a small temporary ‘shack in Elliot Lake — the heart of Canada’s 
Blind River uranium camp... ’ 

Only three years ago, Elliot Lake was wilderness. Cada hii ni qrbes, bus- 
nr: This sign announces: “Elliot Lake Laundry and Dry Cleaning — Since 
1 pt , 

Canada’s mining industry will open up more new frontiers where other pio- 
neers will loudly proclaim “Since 1957," “Sines 1958” and on into the future. 
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Canada’s Mining Record 


METALLICS 
Antimony, Bs Seco vice toseee 
Bismuth, 


Cerium, rare earths, Ib. ...... 
CO Fs SE div d't cow sos one 
Columbium (Cb2O;), ih. .... 
Gold, trOy'OZ. «cece eetreess 
indium, troy oz. eeeeeeaeere 
iron ore, ton eeereeea@eeaeeoee# 
iron ingots, ton eeenwreev eeee 
Lead, Ib. rene @eeerveeever 
Magnesium and calcium 
Manganese ore, f6n ....5.+. 


“veer aveneeee 


Palladium, iridium, etc., troy oz. 
Platinum, troy OZ. ..-s-04++ 
Selenium, ib. .... Séetveoneces 
Silver, troy OZ. «ses vbeveveee 
Tantelum (TasOx), Ih. o<ee> 
Tellurium, tb. eeeeaeeeee 
Thallium, Ib. eeeeeeeeeeeeee 
Pea tk Bebe os ceeded eo tos 
Titaniunl ore, 10m ...sececes 
Tungsten (WO;), Ib. «2-6-0 
Uranium eeaeeeeaeeaeeaeseaeeeense 
Zine, Ib. eeeeeeeaeeoeo ee eaeeee 


Total metallies e@eeeeece¢ 


Arsenious oxide, Ib. ePeveeere 
Asbestos, ton eeeeeeaeeoevee dg 
Barite, ton ee ePeeeeeeeeees 
Diatomite, fon eeveneeteeeoe & 
Feidspar, TOM « wrote we 00 wee 
Fluorspar, ton Covet eeeeeess 
Graphite, ton seeecceeeeRee@ 
Grindstones, 10f soececcceces 
Gypsum, ton coeeeeereeeeea 
Iron oxides, ton eeeeeeereea 
Lithia, Ib. eee eeeeeneeeeel 
Magnesitic-dolomite, brucite® 
Wee, DR. cscccccsce codeocag 
Mineral waters, gal. e¢eeeee™ 
Nepheline syenite, ton eeeeeqg 
Peat, moss, ton eeevece @@ see 
Quartz, TON scceccsseoeaes 
Salt, ton eeeVeeeeeeees 
Silica brick, M eeeeeeeeeeee 
Soapstone ond falc, ton ..... 
Sodium sulphate, ton 

Sulphur (pyrite, smelter), ton . 
Titanium dioxide, ton 


Total non-metallics eeeeee 


651,987,423 
4,541,962 


349,856,997 
214,252 
170,494 
427,109 

27,984,204 
390 
9,014 

275 

492,781 
1,464 
» 1,942,770 


866,714,038 


1,571,787 
1,063,802 
253,736 


16 


18,152 
128,114 
10 
4,667,901 
7,702 
114,376 


1,244,761 
4,763 
27,160 
178,888 
628,443 
117,042 


 «,;e.6,¢ © 


*Includes some magnesium metal, 


Coal, ton eee 00 PUTHe oe o' 
Natural gas, m ev. ft, eeeercies 
Peat, ton .. eeeeeees 
Petroleum, erude, bbl. 


e@eeeee 


Total fuels eece eee © oeree « 


' 
STRUCTURAL MATERIALS 
Clay products (brick, tile, ete.) 


Cement, bbi. ectoecosebosose 
Lime, ton seeepeeeoes 
Sand and gravel, ton aes eee 
Stone, TOW cisco ctesdseleeces 


Total structural materials . . 
GRAND TOTAL see e eevee e eee 


14,818,880 
150,772,312 


129,440,247 


1,331,118 
127,324,474 
30,512,920 


Value 
$562,345 
 _- $¥2,362 
3,262,439 
988 
8,563,700 
1,032 


239,756,455 
156,788,528 


232,598 
ayy 77 


58,314,500 


823,954 
215,866,007 
8,321,633 
14,747,732 
3,203,319 
24,676,472 
9,760 
15,774 

378 

408,030 
10,634 
5,508;437 
26,031,604 
118,306,466 


1,007,839,501 


69,159 
96,191,317 
2,277,166 
352 
355,879 
2,708,437 


1,500 
8,037,153 
162,512 
61,752 
2,151,820 
77,541 
160,510 
2,099,512 
3,485,287 
2,039,575 
10,122,299 
602,625 
338,967 
2,799,715 
5,984,953 
5,192,810 





144,920,841 


93,579,471 
15,098,508 


305,640,036 
414,318,015 


35,259,770 
65,650,025 
15,870,904 
67,775,053 
43,736,687 


228,232,439 


1,795,310,796 


mag 

1,820,00( 
273,007 

2,258,184 


706,585,547 
4,378,862 
358,000 
22,526,311 
157,000 
373,349,541 


1,452,028 
355,986,460 
161,600 
150,000 
503,000 
28,794,573 


4,443 


2,206,662 
847,239,825 


2,624,757 
1,038,975 
. 307,808 


151,738 


$,192,805 
7,757 


1,184,542 
303,500 
179,381 
125,074 

2,114,415 

1,593,131 

5,576 
29,030 
179,438 
763,736 
152,500 


14,915,033 
173,260,500 


170,569,200 


29,719,377 
1,303,889 
128,995,782 
31,549,706 


Velen’ 


“nr et2e?e 


9,372,760 
291 469,615 


150,808,010 
. »_ - $03,500 


46 
223,343,992 
6,495,065 
15,585,000 
6,858,000 
25,831,612 


521,550 
37,100 
6,060,992 


39,577,000" 


125,476,218 


1,134,354,370 


86,617 
109,665,924 
2,509,199 


365,370 
3,835,565 


8,300,585 
170,135 
2,640,000 
2,412,000 
73,622 
157,000 
2,489,633 
3,708,191 
2,781,236 
13,916,532 
705,077 
358,750 
2,854,223 
7,440,410 
6,771,000 


171,241,069 


95,466,866 
17,542,555 


401,840,650 
$14,850,071 


38,062,112 
77,876,046 
15,328,917 
72,637,049 
43,349,462 


247,253,586 


2,067 ,699,096 
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...the open door to 
mining opportunity 














The door to Ontario’s mineral wealth still is wide 
open. Vast regions of vital natural resources are 
accessible—beckoning the prospectors to develop the 
province's heritage of gold, silver, nickel, cobalt, iron, 
copper, asbestos, uranium and other valuable minerals, 
To facilitate this development, the Ontario Depart- 
ment of Mines stands ready to give every possible 
assistance to prospectors and developers. 


traditions of Ontario. 
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ONTARIO DEPARTMENT OF MINES © 


HON. PHILIP T. KELLY 
Minister of Mines 


H.C. RICKABY .. 
Deputy Minister 
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eral fuel rose to $515 million 
from $414 million and produc- 


tion of structural materials in- - 


creased to $247 million from 
$228 million. 

The vast wealth of Canada’s 
pre-Cambrian shield is being 
tapped rapidly by the mining 
industry. This area of almost 
2 million square miles has only 


From the Atlantic to the 
Pacific coast Canada’s mine- 
finders and mine-makers are 
carrying out exploration and 
development programs and are 
bringing more and more mines 
to production. 


'. The need for Canada’s min- 


eral wealth is world wide. 
Canada has vast quantities of 


_ the essential mineral materials 


thatemean industrial progress 
throughout the world. For the 
past 50 years the production 
trend of the Canadian mining 
industry has been upward. And 
forecasts of mining experts 
would indicate that it will con- 
tinue climbing. 

Already this year new mines 
have come into production and 
older mines have put expanded 
facilities into operation. 

Canada’s wide variety of 
mineral production is spread 
across the country. In the 
world it ranks as the largest 
producer of asbestos, nickel, 


‘platinum, calcium metal and 


nepheline syenite. 


Canada is the world’s sec-. 


ond-largest producer of gold, 
zinc, cobalt, cadmium, seleni- 
um, titanium ore and mag- 
nesium. 

It is third in production of 
barite, molybdenum and silver,. 
and fourth in: production of 
copper and lead. 

Production Highlighis 

The highlights of Canada’s 
mineral production growth in- 
clude: 

. Added variety to what in 

the past was mainly large 


production of a few metals. | 


--Widespread location of 
the new mines. 


—Greater use of new meth- 
ods of finding mines. 

—New side industries have 
developed in such fields as 
geophysics and aerial mag- 
netometer work. p 

—New processes which have 
made formerly known low- 
grade ores of economic impor- 


the prospector and are devel- 
oping new processes for treat- 
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brought into production. 

when existing known 
are in production, will 
De world’s 
uranium 


dHidas 
1 If ae 
rl 
het 


would it 
contributor to Canada’s 
industry in cash in- 
That is, assuming that 
and nickel production 
"'t grow. 

However, already major 
plans are under way to in- 
crease copper and nickel out- 
put. 
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Iron-Ore Output 
As recently as 1939 Canada’s 
production of iron ore was a 
drop in the bucket. Yet iron 
ore production in 1956 was 
about 22% million tons worth 


the highlight of the next few 


n Hits Highest Level 


Value of oil production in 1956 
is somewhere around $402 mil- 
lion, up sharply from $306 mil- 
lion in 1955. Natural gas pro- 
duction has also increased and 
will likely jump sharply when 
the trans-Canada pipeline is 
completed to bring gas from 
the western fields into eastern 
Canada. 

In physical terms, oil pro- 
duction rose to 171 million 
bbls. from 129 million bbis. in 
1955. This already is increas- 
ing. The Suez Canal crisis has 
stepped up demand for Cana- 
dian crude oil in the mid-west 
United States. 

Asbestos Position 

Asbestos, of which Canada is 
the world’s largest producer, 
increased slightly in value but 
not in physical terms. This 
largely refiects higher prices 
being charged for asbestos. 
Production in 1956 was valued 
at about $110 million, up from 
$96 million in 1955. There was 
little change in tonnage pro- 
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#2 With Expansions, New Mines and Finds 


Hi 


years in,the Canadian mining duced at about one million 
industry. A.sharp 15% increase tons. | 
in price by International Nickel Gold Mining 
whieh dominates the world Gold mining has been at its 
nickel industry, has opened a depressed area in the mining 
rush of exploration and devel- industry for years. Caught be- 
opment of properties formerly tween the fixed price ($35 
considered uneconomic. U.S.) for gold and continually 
This devélopment work rising costs the industry has 
which will mean greater nickel 
production in Canada and new 
mines in areas formerly un- 
tapped is the result of a sharp 
jump in the need for nickel by 
world industry. 
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about $151 million from $157 
million. 
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THE STORY OF PLASTICS IN A NUTSHELL (@ 
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PHENOLICS 
POLYETHYLENE | 
POLYSTYRENE 
EPOXIES 


POLYESTERS 


ickly understand what “Bakelite” Plastics are—what 
established a permanent place in our everyday, 
, this booklet ‘ B C’s of modern plastics” tells the story. 
How To Turn Plastics | 


| have a cooy for you. Write for booklet J 430. 


(A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO INDUSTRY | 


BAKELITE COMPANY 
DIVISION OF MER UNION CARBIDE CANADA LIMITED 


BELLEVILLE, ONTARIO 


TORONTO: 40 ST. CLAIR AVE. EAST, TORONTO 7 
MONTREAL: 1425 MOUNTAIN ST., MONTREAL 25 
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ay PP ANADA! LIMITED 


DILAMION DS 
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Old King. Copper’s 
Gyrations Don’t 


Copper is the king of Can- 
ada’s mineral industry. 


In the past year this vital 

metal has bounced through 
some of the wildest gyrations 
seen in an international com- 
modity. 
@ Price action of copper in 
world markets confounded the 
mining industry, users of the 
metal and the investment 
world, 


@ Action of copper stocks on 
stock exchanges was a trader's 
paradise with prices swinging 
wildly. 


But out of this hectic year, 
the results for Canada were: 


—A record - breaking pro- 
duction of 707 million Ib, of 
copper worth about $291.5 mil- 
lion, This was an increase of 
8% from 652 million Ib. of 
copper produced in 1956 worth 
$239.8 million in 1955. This rec- 
ord production even surpassed 
the emergency production of 
copper for wartime use in 1940 
when output reached 655 mil- 
lion Ib. 


—Another major result was 
the bringing into production 
of new mines in Canada to add 
to the future importance of 
copper as a Canadian mineral. 
In addition, older established 
producers expanded facilities 
and the full impact of the new 
mines and the expansions 
which started in 1956 will be 
felt this year and in coming 
years. 


But possibly the most impor- 
tant impact was an exploration 
rush by the Mining industry to 
find new sources of copper in 
Canada, These exploration ef- 
forts were fruitful and a host 
of promising new properties 
were found across Canada and 
are now in the preliminary 
stages of development, Produc- 
tion from these properties 
likely won’t start for at least 
two and more years, 


Pattern For Future 


The pattern for the future 
was laid out in 1956, It indi- 
cates continual increase in 
Canada’s copper mining capac- 
ity. It opened vast new areas 
scattered from the Atlantic to 
the Pacific to further develop- 
ment, 


' Names like Shebandowan, 
Temagami, Manitouwadge, Tilt 
Cove, Highland Valley and 
Chibougamau have been re- 
corded in- Canada’s mining 
history. They will become 
more important in: the future 
as vital sources of copper for 
world industries. 


Copper is essential to world 
industrial development. It is 
considered an international 
commodity, traded throughout 
the world by business and in- 
dustry, 

In the past, bulk of copper 
came from a few major sources 
like Canada’s Sudbury nickel- 
copper camp, Peru and_ the 


United States. The fact that | 


most copper originated from a 
few sources made it subject to 
wild speculative trading. A 
strike in one important area 
could easily cripple mans 
supplies of the metal, 

It was major dislocations 
which made the past year a 
period of extremes for copper. 
The industry went rapidly 
from one extreme of severe 
shortages to a heavy glut of 
supplies, 


Price Fluctuations 


Just to illustrate, the Lon- 
don Metal Exchange price for- 
copper jumped from 3lc a Ib. 
in 1954 to a top of 55c in March, 
1956. In that same period 
North American primary pro- 
ducers raised their prices from 
30c to a top of 46c a Ib. 


This high 46c a Ib. level 


(which probably was the price { 


at which the bulk of Canadian 
copper was_ sold) prevailed 
through the first half of 1956. 
In July the U.S, and, Cana- 
dian primary price was cut to 
40 a lb. from 46c and has since 
fallen to 32c U.S, and 30%ec 
Canadian. | 
The acrobatics of the price 
of copper didn’t do its indus- 


switches from copper to nlumi- 
num by industrial users, 


have jong felt that a price of 
around 30 to 34¢ a lb. would 
be the most realistic, at least 
in relation to the major com- 
petitor — aluminum. 


For Canadian producers, the 
copper price drop has had an 
even greater impact than ap- 
pears on surface. The high pre- 
mium that the Canadian dollar 
brings in world markets means 
that Canadian price of copper 
to producers is about 30%4c Ca- 
nadian funds, 


Some of the major producers 
have been reporting that their 
earnings are being affected by 
these lower prices and the high 
premium on a dollar. However, 
a possible redeeming feature is 
the fact that the Canadian 
copper mines also produce 
other metals. 


Trying to project copper’s 
future is like trying to see into 
a clouded crystal] ball, Current 
indications point to a possible 
stabilization near 30c for a 
short period. Producers feel 
that later copper will tend to 
firm up and eventually steady 
at somewhere between 33° and 
36c a lb. where it is considered 
able to hold its own against 
aluminum. 


And for the long term they 
predict a steady advance in 
price of this vital commodity. 
Such a rise would be part of a 
continuing world-wide pattern 
of rising metal prices ard 
would reflect growing indus- 
trialization in many underde- 


Stop Record Output J 


Bx: 


MINERAL DEPOSITS are aad out from the air these days. Here a survey 
piecing together the story of the earth 


veloped countries, 

The Copper and Brass Re- 
search Association points out 
that per capita consumption of 
copper in the United States is 


‘about 18 lb. while per capita 


consumption throughout the 
whole of the non-Communist 
world is only 2.9 Ib. 

Since copper is the essential 
ingredient in the electrical in- 
dustry which provides the 
power for mechanization of a 
nation, it is expected that per 
capita use of copper in many 
countries will be increasing. 
This potential increase is based 
only on probable industrializa- 
tion and rising standards of 
living. It does not take into 
account ‘any increase in world 
population. 


Major copper producers 
seem to feel that the future is 
bright, The industry has under 
way a world-wide expansion 
program. And, it is empha- 
sized that this expansion is oc- 
curring at a time when there 
appears to be glut of copper. 

Estimates of future copper 
production capacity indicate a 
31% rise over the next seven 
years, This is based on known 
plans of development and ex- 
pansion, This could not take 
into account any new finds that 
might be discovered, 

.For exampie, in Canada the 
copper search has spread to 
such an extent that there are 
some 30 individual properties 
which have a reasonable po- 
tential for future production of 
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the metal. 

In all likelihood these poten- 
tial mines wil] be whittled 
down considerably to a com- 
parative handful of producers 
in the next few years. 

Meanwhile, in Canada cop- 
per production mainly comes 
from the Sudbury area in On- 
tario where i: is mined in con- 
junction with nickel. This 
area makes almost half of the 
total production of copper in 
Canada, Quebec follows On- 
tario with about a third of an- 
nual output and there is some 
production from Saskatche- 
wan, British Columbia, Mani- 
toba, Newfoundland, Nova 
Scotia and New Brunswick. 

Fastest grdwing area for 
copper production is the Chi- 
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Slushing equipment — 


handling broken ore. 


{ Dependable Name 


IN MINING CIRCLES 


Rock drills. 


Air compressors. 
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future mining: 
staked Cana 


Head Office: Montreal, Que. — Works: Sherbrooke, Que. 
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Mine Hoists for men and materials. 
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Uranium Soon to Hit H igh Spot 
Give Canada World Leadership 


This ig uranium’s big year. 

Mines, mille opening up in 
1957 will lift uranium to top 
rank in Canadian mineral pro- 
duction by next year, give 
Canada the lead in western 
world cutput. 

After a 10-year staking-ex- 

ploration - development boom, 
here’s the picture emerging: 
@ Scheduled mill capacity will 
jump from around 10,000 to 
44,000 tons daily by year-end. 
@ Thirteen companies will 
start producing, bring the total 
to 18, 
@ Production in 1957 will like- 
ly soar by 200%. from last 
year’s $40 million, will level 
out at a $300 million annual 
rate next year. 

Premium price contracts, or 


letters of intent, covering sale 
of over $1.6 billion of uranium 
have beeh negotiated by Ca- 
nadian companies with Crown- 
owned Eldorado Mining & Re- 
fining—the government’s buy- 
ing agency. 
® , Total mill capacity of 17 pri- 
vate firms plus Eldorado’s own 
operations—scheduled to reach 
44,000 tons daily — is almost 
certain to be increased by plan- 
ned expansion in some mines. 
There’s likely to be increases 
in some contracts too. 
Canadian one potential, ac- 
cording to mining industry au- 
thorities, runs to well over 400 
million tons, gives Canada by 
far the biggest supply known 
in the world. 
The government, relaxing of- 





HEAD OFFICE 
357 BAY STREET 
TORONTO 


aerate: <i te mB fe terre Sis 


GERALDTON 


MacLEOD-COCKSHUTT GOLD MINES 


LIMITED 


MINE OFFICE 
GERALDTON 
ONTARIO 








ficial secrecy recently, conser- 
vatively placed total reserves 
in Canada at about 225 million 
tons, The U.S, government es- 
timated that country’s reserves 
at 60 million tons. 

Although U.S. ore has a 
bigher grade than Canada’s, 
our uranium potential is still 
double or more that of the 
U.S. on the basis of these con- 
servative, official figures. 

By 1958, Canadian produc- 
tion is expected to be around 
30 million Ib. of uranium ox- 
ide concentrates — perhaps 
more than a third of all free 
world output. Dollar value 
would be $300 million yearly, 
on the basis of $10 a lb, gen- 
erally considered to be the av- 
erage price paid by the gov- 


.. 
ernment. 


There’s no question of Can- 
ada’s uranium production lead- 
ership. But what of the metal’s 
future in the world economy? 

In the past year, several de- 
velopments have brought ur- 
anium’s outlook into sharper 
outline, 

Glowing Future 

Uncertainty over future 
markets has given way to a 
new confidence as estimates of 
atomic growth are revised up- 
wards, 

Giving a brighter glow to 
prospects: : 

—Evidence that military re- 
quirements will likely ex- 
pand, a need for more not 
fewer weapons using urani- 


um, 

—Projected civilian atomic 
programs far beyond any- 
thing foreseen even a year 
ago. 

—Little chance that urani- 
um will be replaced as an 
atomic fuel, at least not in the 
next 20 years. 

The real possibility. that 
power-hungry nations will be 
able to draw on our produc- 
tion for nuclear power pro- 
grams. 

Also helping to allay fears is 
the U.K. order, still not of- 
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NORPAX OILS & MINES 


Developing an outstanding Nickel-Copper property in the Werner- 
Tigar Lake section of-the Kenora Mining Division of northwestern 
Ontario. Following a large scale surface diamond drilling program, 
underground development is now proceeding on two levels, at 250 
and 375 feet. Substantial tonnages of high grade Nickel-Copper ore 
are being developed, and continued rapid expansion of the ore 
picture is anticipated. 

Listed -—- The Toronto Stock Exchange 
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ficially announced as signed, 
which: calls for a substantial 
slice of Canadian output. And 
in the U.S., the government is 
prepared to buy uranium from 
its domestic mills at $8 a Ib. 
until 1966, Industry opinion 
is that Canadian mines are al- 
most certain to enjoy a similar 
kind of deal. 

The U.S, government stock- 
pile still looms a big factor in 
projections of future uranium 
markets. And requirements by 
the military will grow if pre- 
sent plans for atom-powered 
weapons and equipment are 
carried through, 

.Nuclear power seems likely 
to be used ag a propellant in 
navies; studies and tests of nu- 
clear aircraft engines are well 
underway; and land armies 
will probably be equipped with 
various atomic weapons and 
missiles. 

All three U.S. services have 
extensive test programs in 
progress, 

In the civilian field, research 
on nuclear-driven merchant 
ships has reached a fairly ad- 
vanced stage... One such mer- 
chantman has already been or- 
dered. And plans are afoot to 
build oil tankers which, pow- 
ered by nuclear means, could 
deliver oil from the Middle 
East to world markets at 
cheaper transport rates than 
those of conventional shipping. 

On land, railway locomotives 
could be atomic-powered ac~- 


‘cording to some experts. One 


engine has already been order- 
ed in the U.S. 
Electrical Power Field 

But biggest potential — from 
the viewpoint of uranium con- 
sumption in the near-term— 
lies in the electrical power 
field. This is the area to watch 


ly, coal supply is dropping and 
the Middle East flare-up em- 
phasized the uncertainty of 
Britain’s oil supply sources, 
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*Pion expansion te 1,500 tens. 
tincreasing to 1,650 tons this year. 
tlarger contract to be negotiated. 
§Pian increase to 750 tons next yeor. 
"Increasing to 1,500 tons. 
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MINION CATERING COMPANY LIMITED 


TORONTO Tel. WAlnut 2-4149 


EDMONTON 
8-10182 103rd St. 


MONTREAL 


Tel. BElair 9538 Tel. 45887 


Coast-to-Coast Catering Service 


Us Assist You in Equipping and Operating Your Cook House, Cafeteria and Sleep Camps.” 


In the Mining Field we are serving: 


Bicroft Uranium Mines Ltd. Geco Mines Lid. 
Faraday Uranium Mines Ltd. 
Dyno Mines Ltd. 
Rare Earth Mining Cormoration 
Bateman Bay Mining Co. 
Campbell Chibougamau Mines Lid. 
Anacon Lead Mines Lt 


Copper Rand Chibougamau Lid. 


Merrill Island Mining Corporation 
Chibougamau Jaculet Mines Lid. 
Opemiska Copper Mines Ltd. 
Pater Uranium Mines Ltd. 


In some of these we have provided an uninterrupted service for more than 11 years. In the 
Pulp and Paper Industry we have provided an uninterrupted service for more than 10 years 


A Young Firm with Ages of ‘Experience 
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R. M. Way & Co. Litd., offer a 
wealth of fundamental engineering 
knowledge and experience, from design 
through te operation of mining and 
milling plants. | 
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WE ARE CONSULTING ENGINEERS TO: 
Algom Urenium Mines Limited 
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| Uranium Output 
| To Leap in 08 


(Continued from page 48) 
proving the efficiency of its re- 
actors, 

In the new program, Britain 
will build eome 15 power sta- 
tions, all nuclear, in the next 
10 years. Capacities of early 
stations may be around 200- 
300 megawatts but planned 
later stations will have capaci- 
ties of over 500 megawatts. 

The world’s first big nuclear 
power station, Calder Hall in 
Cumberland, England, is al- 
ready in operation, Present 
plans call for improvements in 
this type of reactor. And later 
reactors will be larger, have 
lower capita] costs and larger 
eutputs. 

lustrating the giant strides 
im nuclear power in the U. K. 
is the anticipated tota] nuclear 
generating capacity by 1965. 
It’s expected to account for 
ene fifth of all U. K. electricity 
at that time, or about 45 mil- 
lion kilowatts. 

Nuclear power in the U.K. 
fe economic on the basis of 
present costs of electricity. 
Nuclear power costs now are 
8-9 mills per kilowatt hour. 

Nuclear Power Costs 

Im the U.S. and Canada, a 
different problem faces nuclear 
power men, Here, present 
posts are lower because of hy- 
dro resources; hence, nuclear 
power costs will have to come 
down to make the new method 


At any rate, one large U.S. 
firm announces it has a design 
for a plant which would be 
competitive with the best coal- 
fired generating stations. 

The U.S. program, while not 
as advanced as the U.K.’s, is 
extensive, with the govern- 
ment and private industry 
teaming up in the early stages. 
Two plants, with capacities of 
60,000 and 200,000 kilowatts, 
are slated for opening this year 
and in 1960 respectively. 

U.S. industries which would 
benefit from nuclear progress 
are already counting heavily 
on this program. Some au- 
thorities in the metalworking 
field, for example, see atomics 
and electronics on the verge 
of creating a change that “will 
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Transfer Agent 
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Sheff sinking ls now under way en the company's 400 
e@ere eopper-nickel property in the Cet Leake erea of 


Manitoba. 


A eentinvevs copper-nickel deposit has been outlined over 
@ lengthy of 500 f. still open on both ends ond dip. The 
mein section has indicated « deposit ef 1,800,000 tons 
averaging $15.50 per ton. Another section about 300 ft. 
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production on @ basis of 1,000 tons per day. 
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LYNN LAKE, MANITOBA 
Sherritt Gordon “A'’ mining plant and concentretor, centre; town in foreground. 


SHERRITT GORDON MINES LIMITED 


COBALT 


AMMONIA, AMMONIUM SULPHATE (Fertilizer) 


MINES — Lynn Lake, Manitobe 


REFINERY — Fort Saskatchewan, Alberte 
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MINING calls for many skills today. Here a machinist oper- 
ates a precision lathe in the toolroom of a new uranium mine. 


dwarf the industrial . revolu- 
tions brought about by steam 
and electricity.” 


Atomic research and devel-. 


opment is moving ahead faster 
than most think, say these ob- 
servers, Expenditures in the 
atomie field, for plant and 
equipment as well as research, 
should total $5 billion yearly 
by 1965, they say. 

General Electrie President 
Ralph Cordiner predicts hal 
the new electrical generating 
installations in the U. 8. will be 
nuclear within 20 years. 

Canada too is in the race to 
produce competitive atomic 
power. The 20,000 kw reactor 
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— means centre of attraction 


In many of Canada’s finest buildings the 
eentre of attraction—in the early stages 
anyway —is the vast, structural steel 
skeleton that holds the project together. 
. We at Standard iron and Steel Works 
‘Limited are doubly conscious of our 
responsibility in the fabrication, supply 





. and erection of structural steel. Judging 
by our long list of clients, we have been 
eminently successful. Of course, the best 
way for you to judge our capabilities is 
to try us — we hope it is soon. 
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—Plutonium breeder type 
reactors, which would result 
in less use of uranium to keep 
them going, are not economic 
and do not figure in programs 
for the next 20 years. 

—Uranium is the only ele- 
ment in natural form which 
can be used to produce pow- 
er economically, on the basis 
of present knowledge. 

Assuming a growing military 
use of uranium for ships, 
planes and weapons, and the 
projected: nuclear power pro- 
grams of the three countries, it 
is clear that markets for ur- 
anium after 1975 indicate ne 
serious over-supply. 

With government buying 
likely te continue to 1965-66, 
only the period 1965-1975 looks 


jum demand for some 
now. 

The first step toward world 
trade in uranium has now been 
taken. The International At- 


development can now count on 
a natural uranium supply, a 
substantial part of which could 
come from Canada, It will al- 
so give these nationg atomic 
energy know-how and mater- 
ials. By the middle 1960s, the 
international. agency presum- 
ably will have spurred many of 
these countries into nuclear 
programs; they would prowide 
markets for Canadian uran- 
jum in the crucial . 1965- 7 
period, 

Even if a country did not 
have plants operating by 1965, 
it might still be in the market 
to stockpile uranium against 
future needs. 

In conjunction with this de- 
velopment, Canada recently 
decided to enter into bi-lateral 
agreements with “friendly” na- 
tions for sale of natural ur- 
anium. 


Exports under this plan, very 


bi-lateral export scheme. 
But prohibition continues on 
any kind of deals between pri- 


? 


Canadian uran, 1's chances in 
the world market, It is a vital 
factor in any atomic power de- 
velopment. First, it must be 
low enough so that nuclear 
power is competitive. And, 
from the producer’s own view- 
point, it should be low enough 
to discourage attempts to 
achieve higher burn-ups in re- 
actors, which would mean less 
uranium used. 

High-cost uranium, accord- 
ing to atomic energy officials, 
will have no place in devel- 
opments planned for the next 
20 years, Conventional] fuels 
are not scarce enough to war- 
rant this. 

Canadian producers should 
be in a good position to com- 
pete in world markets. Prem- 
jum price contracts, some of 
which expire in 1962, some in 
1963, will permit minés to cov- 
er operating costs, write-off 
plant, equipment and prepro- 
duction expenses and get a re- 


turn on capita] invested in five 
full years of production. 

As for government buying 
after 1963, the only indication 
at the moment are the option 
clauses in contracts which give 
the government first call on all 
production to 1966. These op- 
tions. are believed to Have 
been. written into contracts to 
give the government control 
of uranium output. 

Some time within the next 
four years, the government 
must make a decision on its 
buying policy up to 1966. The 
pattern to date has been for 
continual upgrading of the of- 
ficial purchase program, 

$175 Million Financing 

Uranium’s annual production 
of $300 million will lift it into 
first place among Canadian 
minerals (excluding _ petrol- 
eum), The industry is expect- 
ed to spend about $280 million 
on various capital construction 
and another $60 million on pre- 


production expenses before all . 


mines are in production. 
Through bonds and deben- 
tures alone, the industry has 


already arranged for over $200 


million of senior financing, 

Uranium exploration in Can- 
ada has practically come to a 
halt except for limited search 
in established fields. ‘Deadline 
for applying for premium price 
contracts has passed. Now, 
value of holding uranium 
prospects chiefly hinges on fu- 
ture government policies which 
haven’t yet been defined but 
which will depend on future 
demand. 

Indications point to a sharp 
dwindling of reserves in the 
U.S. amd Africa in the next 
10 or 15 years, although there 
is a possibility that more will 
be found through exploration. 
But it looks as if Canada will 
be the undisputed major sup- 
ply source of the West for 
many years to come, 


not yet taken full advantage of 
the relaxation of official 
secrecy. Only a handful of 
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NOW... First with a Canadian designed and built 
DIESEL HYDRAULIC LOCOMOTIVE 


The completion of the first Diesel Hydraulic locomotive ever 
to be built in Canada marked another milestone in the history 
of the Canadian Locomotive Company Limited; Canada’s 
leading makers of road, switching and industrial locomotives. 
CLC has been building locomotives for both domestic and 
overseas railroads for over a century. Through the recent 


acquisition of the locomotive division of the Davenport Besler 
Corporation, Canadian Locomotive is now supplying industry 
with the world famous Davenport and Porter-designed 


industrial locomotives. 
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<> DIESEL 
HYDRAULICS 
FOR CHILE! 





- The Canadian Locomotive Company Limited 
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3430 Dundas St. West, 
__ Welephone RO. 6-4164 
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_Kingsten, Ontario | Toronto, Onan 


Makers of locomotives for all uses, ond industrial process equipment, 
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WOOD PRESERVATION 


During our history of over 20 years 

} of successful wood preservation, most 

a major industries, as well as hundreds 

: of provincial, federal and municipal 

government departments have turned to 

‘“Osmose"” as the most effective answer 
to specific problems. 


When circumstances warrant field appli- 
cation, '‘Osmose’’ is the most effective 
and most economical answer. We have 
never, however, claimed that ‘““Osmose”’ 
is the complete answer to every wodd 


VAST OPEN-PIT mine produces tron ore in Northern Quebec, 350 miles north of the Gulf of St. Lawrence. preservation blem. pes, agar 
nada are t to give 


Iron Ore Outlook ‘Terrific’ — 
Long Term View Brightest Yet 


tives across 
honest, unbiased answers to any ques- 
tions on effective wood treatment. Your 
enquiries are welcome, without obliga- 
tion, of course. 


Why? Among others, there are three 
outstanding reasons — 


1. FIELD APPLICATION — 

The adaptability of “Osmose” products 
to field application and the fact that a ee ee ee ee 
green wood is utilized. 





Use “Osmose” preservatives for GREEN wood 


Production trend, pace of 
new discoveries and develop- 
ment, near term and long term 
marketing outlook for iron ore, 
all combine to produce one of 
the brightest pictures in the 
whole Canadian mining indus- 
try. 

The steam behind the ac- 
celerating iron ore develop- 
ment is being supplied by the 
runaway appetites of biast 
furnaces across the western 
world, In the scramble by 
U. S. and overseas steel pro- 
ducers ‘to build up ore sup- 
plies, Canada has been found 
one of the best places to look 
for, develop, and operate iron 
mines, 

New exploration and de- 
velopment money has been 
literally pouring into the 
eountry. Long-known ore 
bodies across the country are 
being given the “new look.” 
Increasing numbers of search 
parties are being sent out to 
look for new deposits. Out- 
right purchase and merger 
deals involving semi-developed 
and operating mines are being 
negotiated. 

Serving further to speed up 
the search program is the big 
swing under way to use of 


low-grade iron ore which caf «< 


be “beneficiated” — or up- 


graded — into a product which . 


carries more iron per ton of 
ore. 

Not only have the depleting 
supplies of top grade shipping 
ores directed the search to low- 
grade iron ore deposits but the 
increasing demand by steel 
producers for higher iron con- 
tent feed for their blast fur- 
naces has created a big new 
demand for beneficiated ores. 

Up to now, steel mill blast 
furnaces have been fed almost 
completely with direct ship- 
ping ores from Mesabi, Lab- 
rador, Steep Rock, Venezuela; 
ores averaging 49-54% iron. 
But by using the new .con- 
centrated material, the steel 
companies can charge 10-20% 
higher iron product into their 
blast furnaces. This could 
mean that much extra pig iron 


average grade of this ore runs 


trating processes 


ue 


30% iron. By means 


In 1956 production of iron 
ore in this country reached a 
new peak of 21 million long 
tons, a 6.5 million ton increase 
from the previous year. Some 
12 million tons came from the 
New Quebec-Labrador field 
(7.7 million ‘tons in 1955); 3.3 
million tong from the Steep 
Rock Iron Mines (2.1 million 
tons); 2.5 mijlion tons from the 
Dominion Wabana property of 
Dominion Steel & ‘Coal and 
1.5 million tons from Algoma 
Ore Properties. The remainder 
came mainly from the Mar- 
mora, Ont. operation of Beth- 
lehem Steel Co. and from 
British Columbia. as 

But every major iron ‘ore 
producer in Canada has active 
plans to expand production 
over the next few years in line 
with steadily growing market 


But iron ore business is a 
two-way trade street in this 
country. Despite Canada’s ris- 
ing production some 72.6% of 
our requirements were im- 
ported in 1955 principally from 
U. S. This interchange of ores 
results from geographic factors 
and company affiliations. 

For instance, bulk of the 
requirements of Steel Co. of 
Canada —- representing close 
to half the entire ore market 
~~ is imported from U. §. Do- 
minion. Foundries & Steel, 
Hamilton and Algoma Steel 
Corp., Sault Ste. Marie, are 
also heavy importers of U. S. 
iron ore. 
~ But three of the “big four” 
steel producers are also pro- 
ducing and/or developing ore 
resources in this country and 
will probably depend increas- 
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country and elsewhere. 
Within the next 10 to 15 


provide the annual 30-40 mil- 
lion tons output rate of high- 
grade ore. 

Top authorities in U. 8. fore- 
east that an average 4 mil- 


lion ingot tons per year will ‘ 


be added every year until 

1970 in U. &. steel-making. 
This would represent some- 

what better than a 35% boost 
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ingly on domestic, supplies in 
the years ahead. Steel Co. of 
Canada, for instance, has been 


eration at Bristol, Que., will be 


made later this year. 


This is owned jointly by 
Stelco Mines, Quebec, Lid. 
(wholly owned subsidiary of 
Steel Co. of Canada) and 
Bristol - Quebec Mining Co. 
(wholly owned by Pickands 
Mather & Co.. and Jones 
& Laughlin Steel Corp.). The 
low-grade magnetite ore wiljl 
be upgraded into high grade 


(66%) pellets. There is suffi- 
cient ore in sight to yield 
600,000 tons of these pellets 
annually for at least 15 years. 
Algoma Ore Properties — 
subsidiary of Algoma Steel — 
is steadily expanding output 
from its:huge deposits of low- 
grade magnetite ores in the 
District of Algoma in North- 
ern Ontario, The company is 
also doing continued explore- 
tory work at its Calabogie, 
Renfrew County property. 
The rising price trend jn 
iren ore is providing greater 
impetus than ever for explora- 
tion and development work. 
The recent 60c a ton price 
hike for the 1957 shipping 
season carries standard ore 
prices to the $11.25 - $11.85 a 
ton range, delivered Lower 
Lake ports. The same ores in 
the early war years were sell- 
ing in the $4.70 to $4.95 a ton 


‘range. Although Canadian ore 


prices are normally subject to 
negotiation they generally 
stick closely to prices paid 
VU. S, Lake Superior producers. 
For the 1956 season Steep 
Rock Iron Mines reported an 


. average sale price Of $11.50 a 


ton. 

Company president M. &., 
Fotheringham announced re- 
cently negotiation of a new 
marketing , contract which, 
over the next 10 years, could 
mean sales of approximately 
48 million tons of iron. ore. At 
this year’s new prices this 

bring a gross value of 

7 million. 

Every hike in price of ore 
makes some marginable low- 
grade concentrating projects 
look that much better. With 
demand still rising for ore and 
having to be met with greater 
proportions of high cost pel- 
letized ores it is difficult at 
this time to see any change 
in this rising pattern over the 


next few years. Development 


of the new low-grade deposits 
entails huge capital expendi- 
tures. 

Complete crushing, concen- 








2. EASE OF APPLICATION — 
“Osmose” products are simply applied by 
dipping or mopping by unskilled labour. 
3. EFFECTIVENESS — 

Proved‘ over a good many years. 


Maku wood lactF 1 F Tee longer /- 


OSMOSE 


WOOD PRESERVING COMPANY OF CANADA LIMITED 


“Pentox” preservatives for DRY wood 
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trating and pelletizing plants 


must be built at the mining 
sites. Besides, it must be re- 
membered that it usually takes 
anywhere from two to four 
tons of low grade ore to pro- 
duce one ton of concentrate. 

The question of pricing the 
new concentrates — whether 
in sinter or pellet form — is a 
touchy one between producer 
and the steelmaker. Where the 
concentrates can be readily 
adapted into their blast fur- 
nace operation the steel-maker 
has been ready to pay for them 
on an iron unit cost. 

But the producer of the 
concentrates feels he is justi- 
fied in asking a premium price 
of anywhere from $1.50 to $3 
a ton. 

Because of the benefits to 
be derived from use of pellets, 
or sinter — less coke cost, less 
slag, etc. — the producer feels 
he is entitled to share in the 
potential additional iron pro- 
ductive capacity. 


Marmoraten Mining Co. and — 


International Nickel Co. are 
the first two producers of pel- 
lets in this country. Algoma 
Ore Properties has been pro- 
ducing a sinter concentrate for 
some years. 

The Marmoraton Mining Co. 


— subsidiary of Bethlehem 
Steel — started production at 
its Marmora, Ont, property in 
1955. Plant capacity ‘is 500,000 
tons of high grade pellets a 
year, | : 

A large limestone cap was 
removed to get at this orebody 
which has a life span of about 
20 years at current milling 
rate. The pellets are taken by 
rail to a special loading dock 
at Picton, Ont. 


International Nickel Co. 
placed its $16 million pyrrho- 
tite-iron plant at Sudbury in 
operation last year and ship- 
ments are already going out to 
one or two Canadian steel pro- 
ducers. With Inco this is a by- 
product operation the iron be- 
ing recovered from low-grade 
pyrrhotite ‘present in the 
nickel-copper ore. .The plant 
has a potential of 250,000 tons 
of pellets a year. 


If the operation proves suc- 
cessful — and there are no 
great misgivings here — then: 
Inco will construct one million 
tons a year capacity. : 

The pellets being produced 
at Sudbury are said to be 
among the highest grade pel- 
lets produced on the continent. 


Quebec, with intertists in po- 
tential properties which would 
supply it with concentrates. 

It also anticipates handling 
much of the smelting and re- 
fining for Chibougumau area 


copper producers. 

The smelter-refinery project 
is scheduled for completion late 
in the year or early 1958. The 
company reports that the 
power aspect of its project in- 
volving a 43,000 hp hydro- 
electric plant is proceeding on 
schedule. Cost of the entire 
project is estimated at about 
$20 million and in mid-1956 
new financing interests ap- 
peared in the company to assist 
in getting the construction pro- 
gram under way. 

Eastern Mining also reports 
a contract for sale of 1,500 
metric counts of nickel annu- 
ally at a premium price, re- 


a eink : 
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ported to be more than a dollar 
a lb. This contract would ex-; 
tend for three years and is) 
with a group of Swedish steel-' 
makers, It is planned that the: 
nickel would be obtained from - 
concentrates to be shipped. 
from the company’s Gordon’ 
Lake mine, from, North Ran’ 
kin, Eastern Metals and other: 
potential producers associated. 
with the mining financiers be- 

The refinery and smelter is 
intended to have an annual 
capacity of 15 million lb, me- 
tallic nickel and 100 million 
Ib, blister copper, ulug cobalt 


then to be followed by the 
nickel section. 

The company owns a nickel- . 
Werner Lake area of north-. 
western Ontario. Underground |, 
development work is under. 
way on this property. Twe 
major ore zones have been in- 
dicated as a result of surface 
work. 
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uninterrupted production in mines requires dependable transmission of electric TZ power 





electrical men in every industry rely on 


LWIRE 
AND CABLE 


HEAD OFFICE AND FACTORY: GUELPH, ONTARIO 


Sales Offices and Warebouse Stocks: %. Joba's, Miid., Trase, Montesel, 
Winnipeg, Rogina, Saskatoon, Calgary, Edmonton, Vencouves. 
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Jets, Missiles, Ro 


ts Spell’ 


Beginning of New ‘Nickel Era’ 


The year 1957 will likely go 
down in the history of world 
mining as the beginning of the 
mickel era. 

This relatively new metal 
that has played such an im- 
portant part in the industrial 
development of the major 
world powers is embarking on 
@ new era of progress. 

The jet age, the atomic age 
and the findings of world 
ecientists that require new 
metals is sparking the growth 
ef nickel. Canada as the 
world’s largest single source of 
nickel is bound to benefit. 

Canada, in 1956, accounted 
for about 80% of the free 
world’s supply of nickel. It is 
doubtful if Canada can main- 
tain such a dominant position 
fin the supply of nickel, but 
there is no doubt that Cana- 
dian nickel will continue to be 
the key in the progress world 
ecience is making in metal- 
lurgy. 

1957 was the year in which 
barriers to increase nickel pro- 
duction were broken. 

—The price of nickel was in- 
ereased 15% late in the ‘year 
to a ‘record 74c a pound 
CU. 8.). 

~The world’s major nickel 
producer—lInternational Nickel 
Co. of Canada—embarked on a 
giant program of expansion in- 
volving an expenditure of $175 
million in northern Manitoba. 

—The VU. 8S. indicated that 


ot task of 


ranean Be cen sont 
almost 50% by 1960. It knows 
it needs this greater amount of 
nickel and it is doing ite best 
te encourage increased output. 
—The Canadian mining in- 
dustry — from the lone wolf 
prospector to the giant interna- 
tional mining ,organization— 
rushed out to find more nickel. 
The results of its efforts will 


non-Communist world of about 


_ 450 million Ib. in 1956, 


To the nickel industry, par- 
ticularly the major producers, 
the conclusion they draw from 
this projected expansion is that 


‘markets for nickel must be de- 


veloped rapidly. 

They see the higher price for 
nickel bringing increased com- 
petition to Canadian producers 
from ores which formerly were 
considered uneconomic. They 
are concerned that the rate of 
growth of nickel supply may 
exceed the rate of growth of 
demand. 

However, the fact that the 
U. S. government alone sees 
a need for a 50% increase or 
140 million lb. by 1960 indi- 
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HOPKINS EXPLORATION CONSULTANTS 


Mining Engineers, Geologists and Geophysiciste 
607-320 BAY STREET, TORONTO 
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L. T. PORTER, Jr. 
J. A. MeCUAIG 


Transfer Agent . 
Eastern Trust Co., Toronto and Montreal 
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Nickel is possibly the only 
industria] metal in which there 
is a black market and which 
is worthwhile for criminal 
activities. As an example, 
Canadian custom officials con- 


tivities of the United States 
Government. This stockpiling 
is a matter of concern for 
major producers who feel that 
it may some day stop. In that 
case they are worried about 
the effects on world nickel 
markets. 

However, as H. J. Fraser, 
vice-president and general 
manager of Falconbridge 
Nickel Mines, noted, increased 
consumption is of far greater 


importance than stockpiling. 


as a cause of the eurrent 
shortage. 


He looks at the. growth in 
world steel production, growth 
and use of alloyed stee] for 
such things as jet engines, air- 
craft and even household ap- 
pliances, and sees a rate of 
growth of nickel supply of 
about 21 million lb a year. 
That is, this amount of nickel 
would be necessary annually 
for the next 25 years in order 
to meet the pattern of growth 
in use. 


This is the equivalent, Mr. 
Fraser notes, of a new Sher- 
ritt-Gordon mine every year 
or a new Falconbridge every 
two and a half years, or a new 
International Nickel every 14 
years, 

Obviously, such increases in 
production are not achieved 
easily by world mining, 


Possible Oversupply? 

However, concern might be 
justified since it is possible 
that there would be a rush 
of increased production tem- 
porarily creating an oversup- 
ply situation. But there ap- 
pears little doubt in this mod- 
ern industrial age that the 
long-term pattern of nickei 
demand is upward. 

For Canadian producers the 
next ten years or so should 
see increased competition from 
producers in other parts of the 
world. This is most likely to 
occur from what is known as 
laterite ores. 

Canada which has been sup- 
plying 80% of the world’s 
nickel, primarily produces the 
metal from sulphide ores. 





NEW BRUNSWICK’S HINTERLAND 
"Takes on a Hem Look 


This “new look"’ is reflected in the plants, buildings, and equip- 
ment springing up at the many sites of New Brunswick's Multi- 
Million Dollar base metal industry. One of these is pictured 
ebove. Prospecting, aerial surveys, diamond drilling, and geo- 
physical operations are proceeding ata rapid pace. This is the 
background of the province's four-year-old mining surge . . « 
and the meaning of her new leok, 


LANDS and MINES 


WON.. NORMAN BUCHANAN, A.€. 





Lateritic ores are known in 


lurgists on evolving processes 
to treat these laterite ores. 
On the demand side, it is 
extremely difficult to measure 
what might be required. The 
estimates of U. S. government 
bodies have in the past tended 
to be too conservative, Almost 


invariably, when the experts. 


get together, as they did in the 
Paley Report, they underesti- 
mate the requirements of na- 
tural resource material. 


Can’t Be Predicted 


Growth of the North Amer- 
ican and free world economies 
based on industrial progress 
ist necessarily regular and 
can’t easily be predicted. 

It is doubtful if the experts 
can tell what will happen in 
the jet age, although the jet 
aircraft have been around for 
some time.. 


Airlines are only now swing- 
ing over to the use of jet- 
powered engines and _ into 
supersonic flying. Every time 
they increase speed and re- 
quirements of metals to with- 
stand tremendous heat, more 
nickel is necessary. For nickel 
is one of the key metals in 


‘ alloys in the: development of 


heat resistant metals. 


Similarly, the work being 
done on missiles throughout 
the world is rapidly increasing 
demand for nickel. That is one 
of the key reasons for the de- 
mand of the United States De- 
fense authorities for more and 
more nickel, 


And the atomic era of “a 
velopment which will reqypire 
metals that can withstand ‘tre- 
mendous heat afid pressures 
and it becomes obvious that 
future nickel demand cannot 
be measured. 


But for the medium term, 
over the next five years or so, 
it is likely that the grey mar- 
ket prices for nickel running 
$2.50 a pound will come down. 


The possibility that the 74c 
a pound VU: S. price will likely 


remain for some time means — 


that any new Canadian nickel 
project should be developed 
on the basis of economic op- 
erations at this price. 


Premium Prices 


Any premium prices: above 
this which they may’ receive 
for early concentrate produc- 
tion would be so much-.gravy 
to tuck away for future de- 
velopment of their mining 
properties and possibly for 
construction of smelters and 
refineries to turn concentrates 
into metal. 


Canada needs refinery ca- 
pacity for nickel and for other 
minerals. It has been one of 
the patterns of Canadian min- 
eral growth that large quanti- 
ties of its ores and concen- 
trates have been, and are be- 
ing, exported to be processed 
into metal by. other countries 
which in turn resell the metal 
in Canada and in other parts 
of the’ world for final fabrica- 
tion into useful products. 


Although such nickel indus- 
try authorities like Dr. John 
F. Thompson, chairman of the 
board of International Nickel, 
feel that the industry must de- 
velop new markets to absorb 


' the projected increase in pro- 


duction capacity and are con- 
cerned about the future, many 
others see the 74c a Ib. price 
as increasing slightly over the 
years while the grey market 
prices come down. 


In any case, the pattern of 
of Canadian nickel 
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Other Canadian producers 
will likely contribute some 15 
million Ib. in 1960 for a total 
Canadian production of about 
475 million lb. This is an in- 
crease of 33% from the 356 
million lb, of nickel produced 
in Canada in 1956. 


These estimates are based on 
known plans for increases in 
new production in Canada, It 
would not take into account 
the rapid development under 
way in many areas where new 
nickel mines — be devel- 


oped. 


It must be renuanbered. that 
it takes several years from the 
time a property is discovered 
until production plans can be 
completed. And not all prom- 


ising properties found, neces- 
sarily become producers. 

The odds against finding an 
economic mining property are 
high although modern pros- 
pecting and mining methods 
have been cutting them down 
sharply in recent years. 

Nickel is Canada’s second 
metal in value of production 
at about $223 million in 1956. 
This is an increase from $216 
million worth in 1955. 

Value of nickel output has 
been in a close race with cop- 
per with which it is usually 
found. Whether nickel becomes 
the most dominant metal in 
Canadian mineral production 
remains to be seen, for copper 
producers are increasing their 
output and iron ore is coming 


— 


up fast as a major contributor 
to Canada’s mineral wealth. 
Additional Properties 

Since International Nickel 
announced its plans to proceed 
with the Moak-Thompson de- 
velopment, public attention 
has been focused on the efforts 
of mine makers to find addi- 
tional properties that are worth 
developing. 

Right now there are three 
major areas that capture the 
attention of the mining indus- 
try and the public. 

These are Moak Lake in 
Northern Manitoba where 
other companies have joined 
International Nickel in trying 
to evaluate ground, the Blon- 
deau Township area about 50 
miles south of Noranda in 


‘ 








Fingineer-in-training 


| 


He is a graduate education 
but, like a medical doctor, his “internship” wi 
add to his practical skills and experience. 


For the past 18 months, he’s been a Cominco 
Engineer-in-Training, observing and working with senior 
engineers in various phases of Cominco’s operations... 
Research assignments in metallurgical and chemical 
operations have related University training 


is over... 


. He forme 


to industrial practice. 


His post-graduate training at Cominco has given him 
valuable experience and a better 
successful career. Soon he will join one of our divisional 


engineering tearms”*. 


important contribution to world metal 
and chemical markets. 


*Cominco employs engineers from hibnser 
branch @f the prajassion. 
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shaved prices fractionally ear- 
lier this year. 

Outlook at the moment is 
for another fairly good year 
for both metals ang for prim- 
ary producers and refiners. 
There is some doubt, however, 
that the current price levels 
can be maintained throughout 
1957, 

Right now there has been 
some heartening pick-up re- 
ported in new auto sales: If 
this contintiés*the auto manu- 
factures wil] soon have to boost 
their orders for materials. 

This will particularly affect 
the brags mills and die casters 
~—big users of zinc, It will 
also affect demand for storage 
batteries, the biggest single 
outlet today for lead. 

Volume of lead and zine out- 
put was off a little in Canada 
in 1956 although dollar output 
was up. About 373.3 million 
lb. of lead worth some $57.9 
million were turned out in 
1956, down from 405.5 million 
Ib, valued at $58.3 million in 
the previous year. Zinc pro- 
duction last year was 847 mil- 
lion Ib. worth $125.4 million 
compared with 866.7 million Ib. 
with a value of $118.3 million 
in 1955. 


A bright facet in the lead 
marketing picture is the grow- 
ing use of lead in production 
of tetraethyl lead for use in 
upgrading octane levels in gas- 
oline. 

Steadily increasing quanti- 
ties of lead will be called for 
in the use of nuclear energy 
and radiation products where 
the lead provides a barrier 
from contamination. 

Damestic lead production is 
averaging around 68,000 tons 
annually, Of this about one 
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quarter is used by the cable 
industry, about the same 
amount by the battery indus- 
try and most of the balance 
in the paint and construction 
fields. 

Canada’s principal source of 
lead is the Sullivan mine of 
Consolidated Mining & Smelt- 
ing Co. of Canada at Kimber- 
ley, B.C, 

Concentrates produced from 
company’s four mines are 
treated at Trail smelter toge- 
ther with concentrates from 
other mines in B.C., Yukon, 

Two new lead-zinc mines are 
scheduled to enter production 
this year: Heath Steele Mines 
and Consolidated Sudbury Ba- 
sin Mines. The former has in- 
dicated some 7.2 million tons of 
lead-zinc-silver-copper ore on 
its property in the Little River 
area, New Brunswick. 

Production is scheduled for a 
1,500 tons a day rate, Company 
is a subsidiary of American 
Metal Co. 

Consolidated Sudbury Basin 
plans a spring start on its cop- 
per-lead-zinc-gold-silver mine 
in the Sudbury district of Nor- 
thern Ontario, Initial milling 
rate is set at 1,000 tong daily. 
Indicated to,.date is a total] ton- 
nage of some 14.5 million tons. 

Here is a quick look at some 
of the leading zinc and lead 
producers in this country: 

Consolidated Mining & 
Smelting, Canada’s No. 1 pro- 
ducer of lead and zine, reports 
market demand for its two 
chief products holding at fair 
levels. Although no official 
statements have been made re- 
garding 1956 output it is believ- 
ed that zinc output will be 
close to last year’s high level 
with lead production off mod- 
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erately from the previous year. 


In 1955 lead production was 
149,795 tons and zinc produc- 
tion 190,910 tons. 

The large indicated tonnage 
of relatively high-grad¢, lead- 
zinc ore at Pine Point Mines 


‘on Great Slave Lake, N.W.T. 


will almost certainly be min- 
ed at some future date. Com- 
ineo controls 2,889,682 shares of 
the 3,694,411 issued shares of 


“this company and has looked 


extensively into production 
possibilities. 

Open pit ore is calculated at 
five million tons averaging 
about 4% and 7.4% zinc. Pre- 
paration for production will 
depend primarily upon provi- 
sion of satisfactory transporta- 
tion facilities. 

Hudson Bay Mining & 
Smelting Co, is the second 
largest Canadian producer of 
zinc from its copper-zinc mine 
at Flin Flon in Northern 
Manitoba. In 1955 zinc pro- 
duction reached a new peak of 
134, 711,316 Ibs, 

With earnings for the first 
nine months of 1956 of $17, 
038,794 as against $14,510,236 
for same period in 1955 it 
would appear that production 
was somewhat higher again in 
the year just ended. 

Last spring company an- 
nounced that a majdr import- 
tant strike had been made on 
a wholly-owned property in 
the Snow Lake area of Mani- 
toba, about 70 miles east of 
Flin Fion, 

Golden Manitou Mines: Zine 
has been the main metal pro- 
duced at company’s Bourla- 
maque, Quebec mine. The 
mine is a zinc-lead-copper-sil- 
ver-gold producer, Milling 
rates are running a little over 
1,000 tons daily with some 500 
tons daily for the copper and 
550 tons daily for the zine cir- 
quit. | 

United Kene Hill Mines op- 
erates producing silver-lead- 


tons were milled with a recov- 
ery of 5,670,137 oz. of silver, 


ducing zinc-silver-pyrite pro- 
perty in Barraute Twp. N.W. 
Quebec, milled 1,332,043 tons in 
1955. This was made up of 


. 35,713 tons of zine and 897,163 


oz. of silver for a value of $5,- 


795,707. Estimated reserves at” 
end of 1955 were placed at 5,-.-/f 


210,000 tons averaging 3.6% 
tine“aitd “13 oz. silver to the 
ton. 
Buchans Mining Co.—a 97% 
owned subsidiary of American 
Smelting & Refining Co.—op- 
erates a lead-zinc-copper pro- 
perty in Newfoundland. 

Th 1955 company milled 291,- 
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ous levels te outline the main 
ore zone, which contains three depth 
known orebodies. Ore has 
been proven to extend below Corp. 
the 1,200-ft. level and possi- with 


‘ment shaft has been sunk to 
1,500-ft, with levels establish- 
ed at 150-ft, intervals below 
the 250-ft. level. 
Drilling in progress on vari- 


bilities of 
Bathurst 
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FOUR DIAMOND DRILLS NOW PROBING 
175 MILLION TON IRON OREBODY..... 


| MONPRE MINING COMPANY LIMITED 


Listed: Canadian Stock Exchange (Montreal) 
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MATAW IN IRON RANGE Ontarte 


Engineer Believes Large Iron Mining Potential 
Could Be Doubled As Drilling Proceeds 


The year 1956 was a big year for Monpre Mining, for during that 
time geophysical exploration and diamond drilling operations led to 
the indication of 175 million tons of iron ore — an just one section 
of the 25-mile long property. These figures, however, refer to only 
that material which lies above the 500-foot horizon in Duckworth 
Township. If Monpre iron in the adjoining Laurie Township and 

.» below the 500-foot depth are considered, it becomes obvious that the 
i . Monpre-pféperties probably hold iron ore tonnages considerably in 


™~ 


value of Monpre iron:- 


Company Plans To Erect. Pilot Plant — 


_ Arrangements have beer made whereby Monpre Mining will use 
the Krupp-Renn process to treat the huge tonnhages.of iron material 


throughout). 


excess of the 175,000,000 tons estimated 
sultant Bernard Vincienne, P.Eng., has 


“. ,. it is not difficult to see that Monpre 
is already the owner of such ‘large tonnages of 
contents of which in metallic iron is large 
substantial industry or industries devoted to iron making or 


4 ~ 
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production for a period of at least one cs ag 


of the plant Will he undesteien ty x: Canniiin engtinneing Grai with 
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Fried.-Krupp specialists (overseeing and acting in an adviser capacity 
indicated to date on the Matawin properties. Construction and design 


Wherever goods 000 tons as against 340,000 tons 
are on the move aun ae 


Monpre Mining Company Limited 


Listed: Canadian Stock Exchange — Approximate Quotation 90¢ per share. 
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proven. 

The reasons for the buildup: 
the future is optimistic. In the 
preliminary report of the Gor- 
don Commission on Canada’s 
Economic Prospects it was 
pointed -out that asbestos will 
probably continue to be much 


Tillion tong of open-pit mater- 
jal by next June. 

In British Columbia, Cassiar 
Asbestos Corp. has announced 
Gre reserves of nine million 
tons were considered to be in- 
dicated by the fall of 1956, an 

increase of more than two mil- 


rane, Ont. One mine has al- 
ready been developed on this 
belt at Matheson, Ont. and 





Resi 


Canadian 


€} 
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Silica LUMP and FINES Produced on Manitoulin Island 


IN VARIOUS SIZES 


PULVERIZED Silica 


IN SEVERAL GRADES 


SILICA SANDS 
IN VARIOUS GRADES 


"LUMP SILICA AND FINES HAVE 
BEEN PROVEN FOR 


@ Manufacture of Ferro-Silicon 


@ Manvifacture of Silice Brick 


@ Physic for Bias! Furnece Werk 
on low grede iron ores. 


@ Refraclory purposes. 


from Manitoulin Quartzite. 


Produced ef Whitby, Ontarie, in 
the Company's modern grinding 
plant. 


Produced a? $f. Canvt, Quebec, in 
new milling plan. 


PULVERIZED SILICA 
end SILICA SANDS 
for 


@ industrial fillers 
@ Scouring Compounds 
@ Glass Manvfacture 


‘@ Foundry movuiding sands 


Guta Invited 


CANADIAN SILI 


CORPORATION 
LiMitinD 


106 ADELAIDE STREET WEST, TORONTO, ONTARIO 


TEL.; BM, 3-9949 
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ASBESTOS MINER drills into the side of an open pit at usually accepted in local cur- 
Thetford Mines, Que. pearson} 


other ore bodies have been in- 
dicated which may prove of 
economic importance, 

Other deposits in the Gren- 
ville dolomites east of the Ot- 
tawa River are being explored. 
In Ontario, north and west of 
the Great Lakes, there are ex- 
tensive areas of ultrabasics as 
well as in northern Manitoba 
and a few. in northern Sas- 
katchewan, In all these areas, 
there are sporadic occurren- 
ces of chrysotile. Further west 
there is a belt of serpentine 
which crops out intermittently 
from southern B.C, to the Yu- 
kon and asbestos is now pro- 


- duced in this area. Serpentine 


is also known to occur around 
the coast of Hudson Bay and 
on the Arctic Islands. 

In Newfoundland, prospect- 
ing by Advocate has also in- 
dicated two other promising 


‘major zones along a 39-mile 


belt asbestos material that 
stretches onto property being 
examined by Canadian Johns- 
Manville. 

In one Advocate zone, ore 
extracted was shipped to Ca- 
fiadian Johns-Manville mill at 
Asbestos, Que., and 2,000 tons 
put through as regular produc- 
tion material with favorable 


_results,i The south crosscut - 


material showed up best when 
fibres were also tested for fil- 
tration rate. Th fell be- 
tween Johns-Mariville fibres 


* and those from the Munro and 


Cassiar mines, Filtration rate 


t| has @ bearing on the usefulness 


mining industry, 
‘65% of the free world’s asbes- 
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This matter of 


U.S.-CANADIAN RELATIONS 


Ls 


The most likely source of aid in reducing Canada’s present 
unfavorable trade balance with the United States is this 
country’s mining industry. 


Economic studies agree that a sharp and steady upward trend 
in the dollar value of Canadian mineral exports to the United 
States is in prospect. | 


Of such importance that it can be expected in due course 
to rank first among such Canadian exporters is the young and. 
growing iron ore industry which from its U. S. sales has 
been supplying an increasing percentage of the funds re- 
quired to finance Canadian purchasés in the United States. 


Any policy which may have the effect of hampering or hinder- 
ing the normal and orderly development of this iron ore trade 
will work against the national interest and to the disadvan- 
tage of the individual Canadian. 


STEEP ROCK IRON MINES LIMITED | 


' 


(ONTARIO, CANADA 


SALES AGENT: Premium Iron Ores Lid., 80 King St. W., Toronto 
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of asbestos fibres, particularly 
in manufacture of building ma- 
terials. 

Advocate officials feel that 
expénditures to bring the area 
near the town of Baie Verte 
into production with a mill of 
5,000 tons daily would amount 
to $17.5 million, The property 
could be put into production 
within two years as an open pit 
until further work confirms 
discoveries and expectations, 

Meanwhile, ‘Cassiar Asbestos. 
Corp. has a long range pro- 
gram of mine development in 
B.C. which will prepare large 
tonnages of ore for mining in 
future years. It was started 
during the year. 


The adit at the 6,028-ft. hori- 


zon was driven a further 294 - 


ft. during 1956, The first 145 
ft. was in good-grade ore, mak- 
ing a total of 668 ft. The re- 
maining 149 ft, was in serpen- 
tine of a marginal grade. 

Cassiar owns a prod’icing as- 
bestos mine in the McDame 
Lake area, Liard Mining divi- 
sion of northeastern B. C. Pro- 
duction started in July, 1954, 
with an asbestos mill of well 
over 500 tons daily capacity 
which operated at an average 
rate of 706 tons per calendar 
day in 1956. 

In 1957, Canada’s asbestos 
source of 


tos, is expected to produce 
nearly one million tons of grey 
gold. This would about equal 
output in 1956, the second- 
highest in ‘the industry's his- 


tory, and a slight one or two 


percent under 1955’s record- 
breaking total. 

The industry ended 1956 
with productive capacity at an 
all time high, as the main 
phase of a broad expansion 
program, which has been car- 
ried out for several years by 
the seven major Quebec pro- 
ducers, was completed. 

Even so, Canadian Johns- 
Manville will build additional 
mill facilities at Asbestos this 
year, to replace older mill sec- 
tions and thus improve effici- 
ency, The company has also 
sunk a second shaft at its mam- 


moth Jeffrey Mines, which is . 


expected to be operating by 
July, and these additional un- 
derground operations will raise 
potential ore production from 
15,000 to 30,000 tons a day. 

No major additions to pro- 
ductions are expected in (the 
Thetford mines area this year 
although producers‘ there are 
now workirig the open pits un- 
covered by the town relocation 
project, financed jointly by 
Asbestos Corp., Johnson’s Co., 
and Bell Asbestos Mines, and 
also modernizing some mine 
and mill equipment, 
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Johns-Manville, and the other 


Much of the fibre, in B.C, of Cassiar Asbestos. 


moreover, enters under barter 
or other trade agreements, 
making,for extremely . tough 
competition, 


In the U.K., shipments last 
year were lower due to credit 
restrictions, and producers do 
not expect to see any immedi- 
ate improvement in. this situa- 
tion, 


South American buying is 
hampered, as usual, by dollar 
shortager., and sales elsewhere 
have been showing little 
change, except in Japan which 
last year brought imports of 
Canadian asbestos up to pre- 
war levels, 


In Quebec, seven companies 
are producing today: Asbestos 
Corp., Bell Asbestos Mines Ltd., 
Canadian Johns-Manville Co., 
Flintkote Mines Ltd., Johnson’s 
Co., and Quebec Asbestos Corp. 


In addition to these, two 


At Black Lake, Lake Asbes- 
tes of Quebec, a subsidiary of 
American Smelting and Refin- 
ing is spending some $32 mil- 
lion to develop asbestos ore 
bodies and constructing a $9 
million fibre mill. 

One of the problems facing 
mine operators is that asbestos 
content of the given deposit 
varies considerably in length 


-and quality of fibre, not only 


from one month into another 
but also within the mine ore 
body itself. 

This makes it difficult for 
the operator to provide con- 
sistent quantities of fibre of a 
given grade—particularly spin- 
ning fibre which normally com- 
prises less ‘than four percent 
of total Canadian production. 

By selective mining and mill- 
ing a-volume of spinning fibre 
can be considerably increased 
but only at the expense of de- 


manufacture of materials for 
construction, automotive and 
machinery manufacturing in- 
dustries. 

As a result, it is in eoun- 


other important mines are in 
operation, one in Ontario, the ture value. 

Munro Mine near Matheson, This problem may be resolv- 
Ont., operated- by Canadian eq to some extent in the fu- 


pleting the ore body of its fu- 


tries undergoing industrial ex- 
pansion. that asbestos finds its 
most ready matkets in times 
of peace. 
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A WELL DESERVED TRIBUTE 


This illustration, depicting mining and mining equipment of the early 
twentieth century, was part of an Imperial Bank of Canada advertise- 
ment, which first appeared’in 1950. Imperial Bank of Canada has 
served Canada’s Mining Industry since its inception, and is known as 
“Canada’s Mining Bank.” We feel that this illustration is a well de- 
served tribute to the Industry and particularly to the Prospectors and 
Developers, on the occasion of their Silver Anniversary Convention — 
recently held in Toronto. They are Canada’s outstanding pioneers. 
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on the Canadian dollar whit- 
tled away at the price received 
for gold, thus reducing income. 

In addition, labor continued 
8 serious problem as many 
hard-rock miners drifted away 
to new uranium camps. 

Cost-aid assistance by the 
Federal Governmert was gen- 
erally lower, further biting in- 
to earnings. One of the excep- 
tions to a declining earnings 
trend was Hollinger—the larg- 
est producer in the camp— 
which mined richer ore. 

Porcupine production dates 
back to 1911. This veteran of 
the Canadian mining industry 
in 1956 turned out almost $37 
million of gold and silver. 
Value of otitput in 1955 was 
$37.3 million. 

The companies in the area 
continued to turn their attén- 
tion into other mining fields, 
using money made out of Por- 
ecupine gold. 

Here are current positions of 
some of the leaders in the 
camp: 

Auneor — While tonnage 
treated reached a new high in 
1956, value recover: d wad low- 
er. Preliminary figures show 
production at $2,250,825 from 


181,617 tons of ore milled, 


whereas $2,419,943 was recov- 


Broulan Reef Mines is a con- 
solidation of Broulan Porcu- 
pine, Porcupine Reef, Bonetal 
and Bonwhit Mines. 


ing agreements covering mill- 
ing of their ere in the Broulan 
mil, , >» 

Production in 1956 approxi- 
mated $1,651,417 from treat- 
ment of 145,101 tons of ore, up 
from $1,247,246 from higher 











31, 1955, were calculated at 
346,433 tons grading 90.24 oz. 
(cut) gold per ton. 

Ore from adjoining Hugh- 
Pam Porcupine Mines has been 


shipped regularly for treat- ° 


ment in the Broulan mill for 
some time now. Preliminary 
figures show that $428,775 was 
recovered from 38,482 tons of 
ore in 1956, compared with 
$408,708 from 45,857 tons of 
ore milled in 1955. * 

Deinite Mines is a con- 
trolled subsidiary of Sylvanite 
Gold Mines. A record 166,694 
tons of ore were milled in’ 1956 
compared with 158,710 tons of 
ore in 1956, but bullion recov- 
ery was down to $1,226,500 
from $1,325,120. 

Net profit for the first half 
of 1956 was estimated at $47,- 
435 or 1.6c per share, up 
slightly from $44,084 or 1.5c 
per share in the first six 
months of the previous year. 
However, while opérating costs 
were lower, considerably iess 
gold was produced in the 1956 
period from a higher tonnage 


of ore. ;, 


Annual dividends amounting 
to 4c per share have been paid 
regularly since late in 1949, 
although in recent years this 
has been in excess of profits. 


months of 1956 was estimated — 


at $196,600 or 9.93c a share, 


almost identical with estimates - 


ed a total of 19c per share, one 
cent less than in the previous 
year. 

Ore reserves at the end of 
1955 Were estimated at 299,306 
tons averaging $14 per ton at 
$35 gold, showing a drop from 
368,603 tons of like grade a 
year before. 

Hollinger Consolidated Mines 
—Higher recovery from slight- 
ly reduced tonnage of ore is 


1,076,770 tons of ore treated 
from the Hollinger and Ross 
mines, compared with $10,211,- 


one quarter ounce 
to many tons 


DROP FORGINGS 


We can supply Drop Forgings in smal! or large quantities 
for specific requirements. Our wide experience in the 
drop forging of carbon and alloy steels, stainless steels, 
monel metal, copper and brass, and ovr wide scope 
ranging in size from Y% ounce to 125 pounds, enables 
us to fill @ wide variety of needs. Forgings supplied 
annealed, normalized or fully treated — plus complete 
hardness, tensile and inspection tests. 
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With two great modern forge plants at Welland, Canada 
Foundries & Forgings Limited is equipped to produce drop 
forgings from Y%4 ounce to 125 pounds and heavy forgings 
up to 40,000 pounds, embracing the needs of every type 
of Canadian industry. Drop forgings can be supplied on- 
nealed, normalized or fully tested — plus complete hard- 
ness, tensile and inspection tests if required. Heavy 
forgings can be supplied black forged just as they come 
from the presses and hammers, rough tutned or finished 
machined or finished grodnd ready for use. Here at Can- 
ada Foundries & Forgings Limited is the modern equipment 
and engineering skills to meet the most exacting industrial 
demands. : 


Your enquiries for Light or Heavy 
Forgings are always welcome 


CANADA FOUNDRIES & FORGINGS LIMITED 
WELLAND, ONTARIO 
TORONTO MONTREAL BROCKVILLE WINNIPEG 





UNITED KENO HILL 


078 from 1,142,050 tons of ore ¢ 





Dome Mimes is the pioneer 


MINES LIMITED 


SILVER - LEAD 
ZINC - CADMIUM 


Mines Lecated Mayo Mining District 
Yukon Territory 


Administrative Offices 
1001-85 RICHMOND STREET, WEST 
TORONTO, ONTARIO 





gold producer in the Porcupine 
camp. The company has been a 
continuous producer since 1910, 
except for 1918, and during re- 
construction following a fire 
late in 1929. 

Production of $5,876,186 
from 709,600 tons of ore, com- 
pares with $5,921,789 recover- 
ed from 711,800 tons of ore 
milled in 1955. Ore reserves, 
which have been consistently 
in excess of 2,400,000 tons since 
1937, indicate that the mine 
has many more years of life. 

A net profit of $1,937,447 or 
$1 per share is estimated for 
1956, representing a 7c per 
share increase over 1955, al- 
though this is mainly due to 
greater income received from 
investments. Cost-aid was re- 
duced to $390,000 from .$500,- 
000 in 1955. 

As a result of the good re- 
sults obtained in 1956, the 
company paid an extra 5c (the 
first such since January, 1951) 
along with the regular quar- 








SPECIALISTS 
FOR FIFTY 
YEARS 


in steel plate 


fabrication 


in 1955. Recovery averaged 
$9.25 per ton in 1956 as against 
$8.94 before. 

An estimated net profit of 
$1,035,721, or 2l.le a share, 
was realized in the six months 
ended June 30, 1956. This com- 
pares with earnings of $880,- 
691, or 17.9c @ share in the 
like period of 1955, which in- 
cludes around $83,400 more in 
cost-aid assistance. Six cents 
per share are distributed reg- 
ularly evéry quarter by way 
of dividends. 


Ore reserves, although on a * 


gradual decline, indicate many 
more years of operations. 

In addition, Hollinger either 
has controlling or sizeable in- 
terests in a pumber of other 
mining 


McIntyre Porcupine Mines | 


—-Next to Hollinger, this com- 
pany holds the largest produc- 
ing gold property in the Por- 
cupine area, equipped with a 
mill of approximately 2,400 
tons daily capacity. It is re- 
garded as one of the best 


| equipped mines in the world 


for its size. 

Production was kept at a 
high level in 1956, when §$7,- 
465,160 was recovered from 
742,870 tons of ore milled. 


. This compafes with recovery 


of $7,554;946 from 810,420 tons 
of ore in 1955, when a net 
profit of $2,594,524, or $3.25 per 
share, was realized. 


$11.13 per tom at the end of 


1955, assuring the company of | 


Outside interests of Mcin- 


. 
$703,765 was grossed from 88,- 


179 tons of ore, for an average 
recovery of $7.98 per ton, This 
compares with $666,334 from 
82,369 tons of ore, for an av- 
erage recovery. of $8.09 per ton 
inthe corresponding period of 
1955. A total of $1,494,242 was 
recovered from 165,588 in the 
fiscal year ended June 30, 1956, 
equal to an average of $8.05 
per ton. 

A net profit of $55,117 was 
shown for. the year ended June 
30, 1956, compared with a net 


loss of $27,256 in the previous 
year. 

Dividend payment of l1%c 
per share in December, 1955, 
was the first such  disburse- 
ment made in a long while. A 
dividend of 1 cent was paid in 
1956. 

Ore reserves, which were es- 
timated at 524,220 averaging 
0.249 oz. gold at June 307 1956, 
are being well maintained. 

Preston East Dome Mines 
recovered $2,439,314 from 
251,780 tons of ore milled 


in 1956. This compares with 
net recovery (after marketing 
charges) of $2,368,497 produc- 


' ed from 245,410 tons of ore 


treated in 1955. 
Net profit for 1955 was $446,- 


, 496, equal to 15c a share, three 


cents per share higher than in 
1954. Profit on trading im se- 
curities was partly responsible 
for the increase, as cost-aid 
assistance of $210,946 was 
roughly $77,000 lower. 
‘Earnings have shown an up- 
ward trend since 1954. Divi- 


dends have been maintained at 
“8c per year. bn, 


At the end of 1055, reserves 
were estimated at $12,464 tons 
averaging $9.10 per ton; four 
months later, this figure was 
about 6,000 tons higher. 


Stepped-up outside expiora- 
tion is another feature of the 
company, which also has a 
large share interest in Algom 
Uranium Mines, an important 
urahium producer inthe Blind 





Mustrated is the P&H Model 1600—6-cv. yd. capacity Fleciric Shovel. 
This is the fourth P&H Electric Shovel purchased by Sleep Reck iron 
Mines, itd., for freie open pit mine et Steep Rock take, Ont., Canada. 
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world famous for production... 


ELECTRIC SHOVELS ww muoneronau: 


The increasing worldwide acceptance of 
P&H Electric Shovels is the direct result of 
production records made possible by Mag- 
netorque, plus P&H Electronic Controls 


and P&H Basic Design. 
P&H Magnetoggue transmits power toughest jobs. 


from the hoist motor to the dipper electro- 
magnetically for faster action, elimi 
shock and impact to the hoist gear train 
and motor. Electronic controls provide 
*T. M. of Harnischieger Corporation for electro-magnetic type coupling. 


River area of Ontario. — 


—_- 
’ : 
* 

: 


f. i fh; *. : . . ; hi t | 
output. In addition, P&H all-welded de« 
sign with scientifically distributed weight 
provides greater strength and stability, 


makes P&H Electric Shovels equal to the 


Worldwide demands fot P&H Electrie 


eliminating Shovels (available from 34.t0.8 cu. ydu , 


future needs NOW! 


EXPORT CORPORATION 


_ Milwaukee 46, Wis., U.S.A. Cable “Harnexce” 
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For the Inprmation of 
Unregistegd Shareholders 


STANWELL 
Olli & GAS 
D 


Holds I 
ing Ol 
Alberta, 
to 50%. 


Also i 
ticipates 


ests In 15 Produc- 
ells In Province of 
arying From 20% 


rta holds or par- 
dl and natural gas 
leases in fhefollowing areas— 
Erskine-Neve with B. A. Oil 
Company, liduc with Amurex 
Oil Compa and Trans Can- 
ada Expl@ations Limited, 
Stony Plainwith Royalite and 
B. A. Oil, Endbrook - Tofield 
with Impejal Oil Limited, 


Redwater-Baderheim, Sibbald 


and Big Vaey. An interest is 
also held inoil and gas leases 
with Richfild Oil Company, 
in the Stoey Lake area in 
British Colmbia. 


In the sathwestern part of 
the Provire of Ontario nat- 
ural gas afi oil leases cover- 
ing in ex@s of 25,000 acres 
are held. * 


Has acgired 50% interest 
in 415,42 acres held under 
natural gaand oi] Permits in 
northwestn Canada; 199,680 
acres beig in northwestern 
Alberta. nd 215,747 acres 
being i the Northwest 
Territori¢ 


kad Office 
Riamond St. West, 
Taento, Canada 


62 


ee hee ae hs 
PLL, Ie 
: Ss I 
Ne eS tae pa Me 
. 7 . geht / CO Lt Pa 
A AALS, AOI LP. ho Like natalie “ a 
4 LL ILI: > 9 OA, CGP ey 7m 7 
vA ly Lae Ie De Ahh pate TEA Fo 
- vs is y re - f eee, , 7 i. 


ee aa 
“4 . LV , 
a s “4 . —_— - _ * * 
. Stet ie Sy By bs 
a ae ee pg de 
y 
- Z 
- ~ . ae 


ove. 
.” 


TRACKLESS MINING—handling ore underground by rubberired macitines — {s step- 


ping out as a potentially big factor in hard-rock mining. The big advantages are speed- 


up of ore 


dling and less manpower. Giant multiple-drilling machines prepare drift 


faces for blasting. After the rock is blasted out, men move in with automatic muckers, 
scrapers and leaders. Then the ore is loaded on rubber-tired cars. 
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Titanium — bright star of 
the rare metals family — is 
taking the short road to join 
the ranks of older, miore es- 
tablished metals. 

It has already proved itself 
in a wide range of applications, 
both in industry and in the 
military field. 

Titanium has surged into 
prominence in less than a dé- 


cade and last year made big ~ 


strides toward overcoming 
some of its major handicaps. 
Among them: 


@ Price, chief dampening | 


factor to wider use, traced a 
downward pattern in 1956. 


@ Improvement in quality of 


intensified research over re- 
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lion expansion program to 
boost output 60% by 1959. In- 
creased production will go to 
the new pigment plant and 
possibly to a new titanium 
metal plant in the U. S. 

Output by QT. is around 
150,000 tons of slag yearly. Up 
to now, most of this output 
has been going to the U.S. for 
the pigment industry, with 
some used in research and pi- 
lot plant operations. 

There is one other producer 
in Canada: Baie St. Paul Titan- 
ie Ore which ships from its 
Urbain, Que., property. 


The big Allard Lake deposits- 
? ; 


titanium products, result of . 


Titanium Joins ‘Old Timers’ 


In Metals Mining Industry 


were first discovered just over 
10 years ago by Kennco Ex- 
plorations, although presence 
of ilmenite was reported by 
the Quebec government ih 
1941. 
$40 Million Plant 

Early this year, plans to 
build a $40 million titanium 
metal plant in the U.S. were 
announced’ by Kennecott and 
Allied Chemical & Dye — a 
project that could mean in- 
creased sales for Quebec Iron 
& Titanium. 

Production at the new plant 
would be by continuous pro- 
cess—something new in titani- 
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that the world needs 


j Nature has blessed La Province 
4 de Québec with incalculable 
he is underground riches. Néarly 
os | every mineral needed by 
: modern industry is to be found 
in Québec, 

The Government of La Province de 

Québec through its Department of 

Mines is doing everything in its power 

to help a smooth working team of 

prospectors, financiers, miners and 

engineers, who are developing its mineral 
resources for the benefit of every 
citizen. of the Province. 





LA PROVINCE DE 
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1956 PRODUCTION 
(estimates) 


Gold — fine ounces ....0+-e6s 
Silver — OUNCES 2. escececeess 
Copper — Ibs. ...csccsccsecs 
Lead — Ibs. ...ccectessvsecs 
Zinc — Ibs. ce ee eeeeeeeeeees 
lron Ore — tons 
Asbestos —- fons ....sseccees 
Titanium Oxide — fons ...0665¢ 





1,034,147 
4,114,144 
248,175,632 
5,700,221 
177,989,120 
13,465,805 
983,312 
152,000 














um which te date has been 
made only in batch lots. The 
process would use. sodium to 
reduce titanium tetrachloride 
into sponge. z 

Another. development is 
pending im Canada which 
could mean a big step forward 
for titanium here. 

This is a contemplated melt- 
ing unit to be built by Electro 
Metallurgical, a subsidiary of 
Union Carbide. A _ decision 
may be made within a couple 
of years, but it hinges on ti- 
tanium demand growth in Can- 
ada. 

Also active in the titanium 


research activities from the 
production of pure metal when 


GOLDEN MANITOU 


MINES! LIMITED 


Ca it li ti ; 


Authorized 3,500,000 Shares of $1.00 Par Vane 


Issued 3,500,000 Shares 


J. HOPPER 
Consulting Geologists, W. F. JAMES and B. S. W. BUFFAM 


Transfer Agents 


Chartered Trust Company, Toronto and Montreal 


Bank of New York, New York 


Producer of 


Zinc, Lead and Copper Concentrates 
Gold and Silver Precipitates 
Location of Plont: Val d'Or, Quebec 


Suite 407, 25 Adelaide St. West. Toronto, 
Quebec 


« 


Executive Office 


Ontario 





would not give low hardness 
material at attractive prices. 

The company now is con- 
eentrating on production of 
homogeneous titanium alloy 
powders by direct reduction 
for most alloys currently in 
use. Production is carried on 
in a pilot plant using a pro- 
cess developed by Dr. L. M. 
Pidgeon. 

Another Canadian firm mov- 
ed into the titanium field last 
year. Atlas Steels formed a 
new subsidiary in conjunction 
with Mallory-Shareon of the 


U.S. to produce titanium mill . 


products. Melting is to be 
done by Mallory-Sharon with 
other phases of production to 
be carried out at the Atlas 
plant at Welland, Ont. 


In the U.S., output of finish- ; 


rd 
ed 
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ed mill shapes last year was 
10.6 million Ib., supported by 
production of about 23 million 
lb. of ingot metal. This in 
turn consumed some 20 million 
lb. of the pure basic raw ma- 
terial, titanium sponge. 

Total sponge metal produc- 
tion Jeaped from 9 million Ib. 
in 1955 to about 29 million Ib. 
last year in the U.S. 

Titanium producers have 
doubled and redoubled -proe- 
duction in the last six years— 
a growth rate probably with- 
out purallel in the metals field. 
sents a 135% increase over 
show 23 million 


oe 


‘last 
output ae et . 
; hi 


a e . ee er 


LIMITED 
ee 


Authorized 3,500,000 Shares of $1.00 Par Value 


Iseued 3.205.560 Shares , 


Officers and Directore 
H. W. KNIGHT, President 
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Mine Manager, M. D. ISBISTER 


Consulting Geologists, W.F. JAMES and B. 8. W. BUPPAM 


Transfer Agente 


Guaranty Truet Company of Canada, Toronto, Ontarie 


Producer of 


Zinc-Silver Concentrates 
Location of Plant: Barraute, Quebec 


¥* 
Executive Office 
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a Tae CONTROL a so a 
As a result, a range of rare, | . . : : ~~ a en meee ome L _— mr 
or “wonder” metals have step- : ; . aS = 
ped out to try to meet these : = 


weep i THE WILLYS 4-WHEEL DRIVE PRINCIPLE 


Metals like selenium, lithi- 

a eee = With Willys 4-wheel drive ‘Jeep’ vehicles get twice the traction 

See uk aoe power by wing an additionel shaft and axle to drive the fant . 
wheels. Therefore, they get tractive power, not from just two 

wheels, but from all four wheels working together at the same time. 


tensive research designed to 
exploit their various charac- 
teristics. 

= That means ‘Jeep’ vehicles can go anywhere in any kind of 
weather — over slippery roads — — off the road — — through mud, sand 
and snow—up and down steep grades. 


search and laboratory succes- 
ses, what progress has been 
made in developing uses for 
these light metals? 

Aircraft now ‘being built and 


Even more established met- 
als, like aluminum and mag- 
nesium, are being earmarked 
for new uses in modern tech- 
nology. 

The military leads the way 
in this push toward widespread 
application of new materials. 
Military planners have special 
interest in lithium, columbi- 
um, selenium, tantalum, ber- 
yllium, zirconium and the rare 


The need is particuleriy 


WILLYS OF CANADA LIMIT 
WINDSOR, ONTARIO | 
Caneda's most useful vehicles 


and mines industries. Built by Willys—the world’s largest maker of 4- WHEEL DRIVE 


great for special metals in air- 














BELCHER 


MINING CORPORATION—LIMITED 


Ojficers and Directors 








DOUGLAS BANKS 
President 
J, @, BOERCKH 
Vice-President 


4. ¢. L. ALLEN 
Director 


GEORGE D. ADAMS 
Director 


R. €. STANLEY &. 
Ditreetor 


D. MH. STODART 
Secretary-T reasurer 

















To Gate, research has shown - 


that lithium hydride, .as a 
source of hydrogen, has an im- 
portant role in the production 
of nuclear power and that it 
may be the key to new pro- 
pulsive forces. 

Guided migsiles and rockets 


look like the best bets for this 


type of fuel, And it could be 
used in the new super-speed, 
ram-jet aircraft. 
Canada’s Producer 
Canada’s only straight lith- 
ium producer, Quebec Lithium 
Corp., is expanding facilities at 


its mine near Val d’Or, Que. 


With the addition of a third 
crusher and third ball mill, 
daily capacity of the concentra- 
tor will reach 1,600-1,300 tons. 

The mine was brought into 
production in November, 1955, 
and a 1,000-ton mill placed in 
operation. A five-year contract 
was signed with Lithium Corp. 
of America, calling for deliv- 
ery of 165 tons of concentrates 
daily at a price of $11 per 1% 


contained lithium oxide. This 


involves production of about 
800 tong of ore daily. 

To ‘date, most of the produc- 
tion by Quebec Lithium has 
gone toward fulfilling this con- 
tract. 

Indicated reserves are plac- 
éd at 15 million tons of ore 
averaging around 1.20% lithi- 
um oxide to a depth of 500 ft. 
and within a radius of 600 ft. 
around the shaft. 

The mill rate was more than 
doubled last year, as .produc- 
tion rose from about 350 tons 
daily to 1,000 tons. A recov- 





River-Cat Lake and the Bernic 
Lake areas of Manitoba. 
Here, three companies, Vio- 
Mines, Montgary Ex- 
plorations, and Lithium Corp. 
of Canada, have indicated a to- 


tal of over 12 million tons of 4 


ore. 
Lithium Corp. began shaft 


‘sinking last year on its Cat 


Lake property where a sub- 
stantial tonnage is indicated by 
drilling. Montgary Explora- 
tions estimates its reserves, 
from drilling, at around 6.6 
million tons ‘(plus a probable 
extra 1.2 million tons) averag- 
ing 1.85% lithium oxide at its 
Bernic Lake property. 

ViolaMac Mines at Cat Lake 
also plans further development 
on its property which is said 
to have a substantial tonnage 
indicated. 

International Lithium Min- 
ing has lithium prospects in 
several areas, but has been 
coneentrating on a property in 
Quetico Park, northwestern 
Ontario. Drilling has indicated 
some 1.5 million tons of ore 
averaging 1.2% lithium oxide 


to the 500-ft. depth. 


COLUMBIUM: So far a 
high-priced metal, columbium 
possibly stands on the doorstep 
to greater, usage. 

It has a high resistance to 
heat and is marked by metal- 
lurgists for possible use in high 
temperature jobs in jet en- 
gines, turbines, rockets and 


’ nuclear equipment. 


Most of the world’s supply 


~of columbium comes from Ni- 


geria where it is a by-product 
of tin placer mining. Canada 
has large known deposits in 
the Oka area of Quebec, at 
Lake Nipissing in Ontario, 
Other deposits have been lo- 
cated in British Columbia and 
the Northwest Territories. 

Beaucage Mines has develop- 
ed a columbium -. uranium 
property on the Lake Nipis- 
sing area where reserves are 
estimated at 2.6 million ‘tons 
averaging 0.69% columbium 
pentoxide. 

If research now underway 
is successful, columbium metal 
could be produced from Beau- 
cage ore—giving Canada its 
first producer. Consolidated 
Mining & Smelting is directing 
research into the possibility of 
making metal and this work is 
being carried out at Smelters’ 
Trail laboratories and by the 





‘Jeep’ distributors and dealers offer coast to coast sales, parts and service 


DISTRIBUTORS 


VANCOUVER, 8.C., Sherwood Motors (1953) Ltd. 898 Burrard St. 
CALGARY, Alta., Modern W otors Lid., 1538 9th Avenve East 
REGINA, Sask., Western Equipment Lid., 

1630 St. John Street (also Saskatoon and Estevan) 
WINNIPEG, Man., Leonard and Mclaughlin Motors Lid., 


Portage and 


TORONTO, Ont., Willys of Canade Limited, 496 Evans Ave., @.£.W. 


MAR Son. Corte. 0 Corte. Stee ten Se, 
2134 &. 
epee Ge ee Ea tnd ive dato Ceenee 


FREDERICTON, 


- Capital Garage Ltd., 


HALIFAX, N.S, Provincial Motors Lfd., 2 Queen Street 








MAGNESIUM: Light weight, 
strength and reasonable cost 
are factors that have helped 
magnesium make a place for 
itself in industry. . 


It has rebounded strongly 
from the slump that followed 
its spectacular war-time devel- 
opment, And Canada has a big 
share in this new, widening 
market for the world’s lightest 
structural metal. 


Canadian production comes 
from two companies, Dominion 
Magnesium and Aluminum Co. 
of Canada. 


Canada has several potential 
sources of magnesium metal 
including magnesite, dolomite, 
serpentine, ite and séa- 
water. Right now, brucite 


and dolomite are the materials 

used in domestic output. 
Dominion Magriesium, oper- 

ating a plant at Haley, Ont, 


produces high purity magnesi- 


um by a patented ferro-silicon 
process. process, devel- 
oped . by 4 L. M, Pidgeon, 
made its entry into the U.S. 
last year for the first time on 
a commercial basis. 


It will be used in a $7 mil- 
lion plant, with Dominion 
Magnesium and a U.S. fabri- 
cator holding joint interest. 
The U.S. has only one other 
primary producer. 


About 90% of the company’s 
Canadian output goes to the 
U.K., Japan and other over- 
seas nations. Bulk-of the pro- 
duction goes into castings, ex- 


ply. And rising demand has 
pushed up prices by 100% in ~ 
the last two years. 


Canada has two producers of 
selenium, Canadian 
Refiners, a Noranda 
Nickel. 


Production has risen from 
320,000 tons in 1954 to a pres- 





It’s used in dry}late rectifi- 
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The use of the most modern equipment and mining methods |, 

make development of the ore at Consolidated Denison Mines | 

Limited virtually a “push-button” mining operation. } 
Consclidated Denison Mines in the famous Blind River . 

Camp is the world’s largest uranium mine, treating exclusively — 

uranium ores, and holds a Canadian Government contract for er 
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on schedule. Milling plant will have cay oS <a 


CONSOLIDATED 
DENISON 


MINES 
LIMITED 


PREFAB RICATED PIPING 


We invite enquiries for the supply of your piping requirements, large 
er small, regular carbon steel or alloy. Our fabricating facilities can 
gesiin ‘yroenn Sisley Yo Bowe noeiiactiens senty bey tnsteliatten, 
Predetermined costs and on-time delivery will contribute te the 
success of your construction schedule. 


CANADIAN PITTSBURGH PIPING 
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Chibougamay Mining Corporation Bo wht ee 


(Ne P ) “eee eeeeoee 
Crow ..scces 


NW Ontario Golds 
Increase Output 


Northwestern Ontarie 


sessseyert 


Officers and Directors 


President & Director - «+ + Berthold Mongeaw’ 
Vice-President & Director - ~- Benjamin Milrot 
Secretary-Treasurer & Director - Francois Vezina 
* « « «+. Edmond Stafani 
: « « Oscar Beaudoin 
- - Georges Desiauriers 
* Andrew Robertson 





rent rate being six cents a 





Wholly owned subsidiary: 
Langis Silver & Cobalt Mining Co. Lid. 


Room 295, 265 Craig St. West, 
Montreal 3, P.Q. 











OKA 
RARE METALS 


MINING COMPANY LIMITED 


Capitalization 
5,000,000 shares of $1.00 par vaive 
2,293,910 shares issued 


Transfer Agent 
Crown Trust Company, Toronte 


Work is progressing on 150 and 275-ft. levels. The surface 
orebody, has been explored on the 150 and 275-ft. levels. 
The orebody is continuous from the surface to the 275-ft. 
level. Underground diamond drilling is now extending the 
ore conditions below the 275-ft. horizon. 


Executive Office — 406 - 320 Bay St., Toronto 
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bucked the pattern.of declin- = year. 


Ontaric rose to about $17.9 mil- 
lion from $17.8 million. Sev- 
eral mines operated without 
government cost-aid assistance 
and McKenzie Red Lake came 
under the wings of the Little 
Long Lac group of companies. 

Generally, the mines have 
had a difficult battle with ris- 
ing costs but have been able 
to improve production by min- 
ing better-grade ore and op- 
erating on the most efficient 
basis. 

Here is how the producers 
are doing: 

Campbell Red Lake — Bul- 
lion production amounted 
to $4,575,782 in 1956 from 
treatment of 256,389 tons of 
ore, compared with $4,349,650 
recovered from 236,332 tons 
milled in 1955. However, re- 
covery of $17.85 per ton was 
down from the all-time high 
of $18.40 in 1955. 

Net profit for 1956 is esti- 
mated at $1,443,194 or 36 cents 
per share, up six cents per 
share from 1955, Earnings are 
exclusive of cost-aid, which 
has not been received since 
1954. 

Underground development 
at the Red Lake mine is 
encountering high-grade ore 
in several zones, Ore reserves 


at the end of 1955 were esti- 
mated at 956,000 tons averag- 
ing $21.18 per ton, showing an 
increase of 138,500 tons over 
the previous year. 

Cochenour Willans — Pre- 
liminary figures show 1956 
production of $1,577,017 from 
69,180 tons of ore milled, 
indicating record recovery of 
around $22.80 per ton. In the 
previous year, production 
amounted to $1,231,215 from 


68,521 tons of ore, for an aver- 


age recovery of $17.97 per ton. 
Cost-aid assistance is running 
around $32,000 as against $99,- 
in 1955. Net profit of $225,- 
in 1955 was equal to 7.6 
cents a share. Dividend pay- 
ments, which were resumed 
late in 1955, totalled six cents 
per share in 1956. 
Leitch — with a small- 


scale operation in the Jellicoe- 


- Beardmore district, had output 


of $1,227,058 from the treat- 


ment of 37,585 tons of ore. 


While. approximately 3,500 
more tons of ore were handled 
in 1955, recovery of $32.65 per 
ton im 1956 was $2.94 higher. 


Earnings in the first half of - 


1956 were $162,215 or 5.6c per 
share, as compared with 3.4c 
in the same. period of 1955. 
Operating and administrative 
costs appear to.be on 
the decline. Divi have 
been paid since 1938, the cur- 
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aging $11.06 at the end of 1955, 
are understood to have been 
well maintained in 1956. 

New Dickenson Mines — 
Red Lake’s third largest gold 
producer, treated a record 156,- 
980 tons of ore, valued at 
$2,540,156, in 1956, This com- 
pares with $2,309,715 recov- 
ered from 144,261 tons of ore 
in the preceding year. 

Net profit of $429,620, equal 
to 15c a share, estimated for 
1956, was slightly lower than 
$433,672 or 16c a share in 1955. 
Cost-aid assistance amounted 
to $19,000 in 1956, as against 
$102,998 in the previous year. 

Dividends totalling 10¢ per 
share annually have been reg- 
ularly paid since early in 1954. 

Ore reserves of 496,740. at 
the end of 1956 were almost 
identical in tonnage te re- 
serves of $18.20 grade made at 
the end of 1955. 


Pickle Crow Gold Mines — 
in the Patricia area, had re- 
covery of $1,450,763 from 
108,475 tons of ore compared 
with $1,604,535 grossed from 
124,240 tons of ore treated in 
1955. 

In 1955 net profit was $274,- 
700 equal to nine cents a share. 


. . > 


jun 
bey 
} 


is 
it 


i 
it 


PEE SS 


inl , . SORES SOAR CS 
eis Masa Beit Sp Oe 
- 5 A REN FO caine" ” . 

. hee . aint Se ® 

4 


Se RSMERT 3 eee -, 
er ety oat he naan q ss 
Soo le ais oe . ays 
y 
_< 


ew Wealth... 


Canadian Bank of Commerce have brought “on-the- 
spot” banking service and support to the industry. They 
have also gained a wide range of first-hand experience in 
Canada’s major mining camps from coast to coast. This 
Bank has fostered mining development in Canada from 
its earliest days. Our many services include escrows, safe- 
Following close on the heels of the discoveries, even at keeping, transfer of money, purchase and sale of securi- 
times. operating under canvas, branch officers of The ties and complete payroll facilities. 


THE CANADIAN BANK OF COMMERCE 


More than 750 branches acress Cunada te serve you : 


Developing : 


It takes courage and skill to build a mineral prospect into 
a producing mine. The history of Canadian mining over 
the past decades proves the men of our mining industry 
possess a great deal of both. Their vision and daring have 
contributed much of the new wealth on which is based 
our enviable national prosperity and expansion. 
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Order your 1957 copy, sow! ; 
Long-term expansion is still the keynote of Canadian mining. 
Survey of Mines for,J957 provides an exciting record of progress, 
gives all the significant facts om Canada’s leading mining com- 
~ panies. | # . . . 
Publistied by’“The Financial Post, Survey'of Mines for 1957 pro-. 
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ties and subsidiaries. Names.of directors, transfer agents and head 
ables you to check on location of properties. 
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VIRGINIA MINING 
CORPORATION 


(No Personal Liability) 


1200 ST. ALEXANDER STREET, 
MONTREAL, 2, CANADA. 


Virginia Mining Corporation is now'in a 
position to report that the drilling which had 
been proceeding during the better part of a 
year on the company’s Dillwyn, Va., proper- 
ties has proved so satisfactory that Explora- 
tion Projects, representing Ventures Ltd., 
Wright-Hargreaves Mines Ltd., Preston East 
Dome Mines Ltd., and O’Brien Gold Mines 
Lid., has decided to proceed with deep drill- 
ing further to confirm a major ore body on 
Zone 18. 
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in the future ef Cenada's Mining industry 
through an energetic programme of develop- 
ment and mining 


GOLD — the base for 


ound Money 
avings Security 
table Economy 


and 


exploration, development 


and financing of prop- 
erties for — 


BASE METALS 


BROULAN REEF MINES 


LIMITED 


EXECUTIVE OFFICE 
80 Richmond St. West, Toronte, Ont. 


MINE OFFICE 
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wadge camp in western On- 
tario, This is the area that at- 
tracted feverish attention about 
three years ago when major 


working steadily toward pro- 
duction, Many other compan- 
ies jumped into the area 
shortly after the initial dis- 
covery but, as is usual in the 
mining industry, not too much 
was found beyond considerable 


* promise. 


The first wave of enthusi- 
asm passed and Geco and Will- 
roy settled down to the unro- 
mantic task of making mines. 

This is their big year. 

Both Geco and Willroy will 
start their mills in operation 
this year. 

Geco, the big mine in the 
area, will have a 3,300-ton 
mill for summer startup. 

Willroy is building a 1,000- 
ton daily capacity mill for 
fall startup. 

Geco Deposits 

The Geco mine has three 
major ore zones, Mining Corp. 
of Canada and Noranda are 


. financing the operation which 


is expected to cost some $20 
million to get started. 

The property has outlined 
some 15 million tons of ore 
averaging 1.76% copper, 3.48% 
zine and 1.77 oz. silver a ton. 





Hudson Bay 


co rem mn i 








primarily below the 1,250 ft. 
level and then hoisted into the 


this camp were.enough to war- 
rant extension of branch lines 
into Manitouwadge by both of 


Canada’s major railways. 


Ore reserves at the end of 
1955 (latest estimates which 
largely stand in view of em- 
phasis on development to pro- 
duction) were broken down 
this way. The A orebody had 
5,611,251 tons averaging 2.19% 
copper, 1.79% zinc, 1.33 oz, sil- 
ver and 7.44% pyrite. 

The B orebody contained 
7,140,000 tons averaging 1.38% 
copper, 3.91% zinc, 1.55 oz sil- 
ver and 15% pyrite. 

The C orebody had 2,476,000 
tons averaging 1.89% copper, 
6.06% zinc, 3.38 oz. silver and 
15% pyrite. 


Willroy’s Reserves 

Willroy Mines adjoins Geco 
and is working rapidly on get- 
ting into production at an ini- 
tial rate of 750 tons daily. Its 
mill will have a 1,000 ton daily 
capacity, Willroy property was 
staked by the discoverers of 
Geco, and Consolidated Howey 
Mines has a major interest in 
both companies. 

Ore reserves are indicated 
at a total of 2,160,000 tons 
grading 1.09% copper, 6.29% 
zine and 1.72 oz. silver per ton. 
This breaks down by individ- 
ual zones into 740,000 tons in 
‘No, 1 gtading 1.48% copper, 
36% zinc and 42 oz. silver; 
No, 2 zone, 420,000 tons run- 
ning .03% copper, 7.24% zinc 
and 3.8 oz. silver; No. 3 zone, 
one million tons running 1.244% 
copper, 10.27% zinc and 1.8 oz. 
silver. / 

SHEBANDOWAN: A new 
addition to Canade’s ranks of 
base metal producers will be 
Coldstream Copper, This sum- 
mer, when its new 1,000-ton 
daily capacity concentrator 
goes into production, the com- 
pany will become the first 
metal producer in northwest- 
ern Ontario. 

Its property is 90 miles west 
of Fort William and opera- 
tions are being financed by 


+ ~ 


has two copper-lead-zine (plus 
precious metals) properties in 


It is getting ready to put a 
3,000-ton daily capacity mill 
into operation in midyear and 
is planning to build a $15 mil- 
lion roast-leach plant to con- 
vert its concentrates into 
metal. 

The 3,000-ton mill is in two 
units with the first 1,500 tons 
to start operations in August. 
Feed for this mill comes from 
two mines—the Vermillion and 
the Erringtoén. The mill is at 
the Errington mine and Ver- 
million ore will move by an 
aerial tramway to the mill, 

Ore reserves are reported at 
a@ proven and probable amount 
of 16.5 million tons running 
12% copper, 1% lead, 4% 
zinc, 2 ozs. silver, .02 oz. gold 
and 22% pyrite a ton, 

NEWFOUNDLAND: Mari+ 
times Mining Corp, is an M. J. 
Boylen-directed company that 
has major stakes in opening 
up new mining developments 
in Newfoundland. The com- 
pany has two major properties 
—Tilt Cove dnd Gull Pond. 
The Gull Pond property is held. 
through a wholly owned sub- 
sidiary — G@blibridge Mines — 
and is about 52 miles south- 
west of Tilt Cove which is a 
former producer on Notre 
Dame Bay. 

At Tilt Cove, Maritimes is 
getting ready to put a 2,000 
ton daily capacity mill into op- 
eration in midyear, This mill 
would be increased to 3,000 
tons within a year. 

Ore reserves at Tilt Cove 
have been estimated at 9 mil- 
lion tons running 1.8% to 2% 
copper, 40% pyrite, 18% mag- 
netite, .03 oz. gold and some 


amounts of 


Northwest Territories and 
many other properties are po- 
tential suppliers of varying 
copper. 

Angio-Reuyn Mines has out- 
lined some 3 million tons 
grading 197% copper at its 
property north of Lac la 
Ronge, Saskatchewan: This 
Rio Tinto Canada - managed 
company is conducting under- 
ground exploration before 
drawing up production plans. 
Another Rio Tinto firm, 
Pater Uranium, is developing 
a copper property in the Blind 
River area of Ontario. 

In British Columbia, Gran- 


duc is the biggest develop- 
Copper 


ment with Bethlehem 
a major project in the High- 
land Valley area. 

Canam Copper, which has a 


promising property at Hope, serious underground 
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HARTWELL 


sto HANDLES 


@ Slew Seasoned for | 
Greatest Strength 


Exclusive with Hartwell — 
wedges supplied with every 
handle — to give you better, 
foolproof and tightest fitting 
tools. So easy to fit that even 
a child could do it—quickly 
and easily. Hartwell Haridles 
always give you more for 
your money — in depend- 
ability and long life. 
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q BC. has been forced to sus- 


pend operations because of a of bringing the mine into 
water duction, ; . 


problem which is raising costs 
pro- 














VANCOUVER OFFICE: 
1158 MELVILLE STREET 
VANCOUVER 6. 8.C. 


CONTINENTAL 
URCES LIMITED e © @ @ 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


220M ae 12 10 1 ONTARIO. 
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DOMINION COAL IS A 


Mogul Mining. This area (She- UNIFORM HIGH-GRADE 
bandowan) saw considerable 
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BITUMINOUS COKING COAL 
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GENERAL STEAM-RAISING 
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Copper Mines Expand Despite Prices 


Here is how some of the 
leading mines are making out. 

QUEBEC—Noranda Mines, a 
giant integrated copper mining 
organization that spreads 
throughout the world, is in the 
forefront of the sopper and 
gold industries in Canada.’ It 
controls copper production 
from mine to finished product 
through a series of interlock- 
ing subsidiaries and its direct- 
ly owned properties. 

In the first nine months of 
1956 Noranda had en estimat- 
ed net profit of $14.9 million 
or equa) to $3.32 a share. This 
is an increase of 50% from $9.9 
million or $2.21 a share in the 
game 1955 period. The net 
profit in the nine months was 
already higher ian net profits 
for the full 1955 year. 

The Horne mine at Noranda, 
Que., is the company’s only 
directly owned producing 
property. 

This mine is the third larg- 
@st producer of copper in the 
country and to about the 3,000 
ft. level had indicated reserves 
of about 12 million tons of sul- 
phide ore with an average 
grade of 2.3% copper and .187 
Ounces gold per ton. It also 
had 940,000 tons of silicious 
fluxing ore averaging .15% 


ee ee 


Life of the Horne mine is 
estimated to be abcut 10 years 
as a copper-gold producer but 


Copper 

formed by Noranda to develop 
and mine a larg. low-grade 
copper ore body in the Gaspé 
peninsula of Quebec. Noranda 
owns 95% of this property 
which was brought into the 
initial stages of production last 
year and despite considerable 
difficulties regarding power 
supplies, should reach its full 
daily capacity of 6,500 tons of 
ore some time this year. 

Production currently is at 
the rate of about 5,000 tons 
daily. 








ay 





NORTHERN CANADA 


MINES LIMITED 


The Company is active in examining new properties 


of merit requiring development 
and financing 


HEAD OFFICE 


44 KING ST. WEST - TORONTO, ONTARIO 
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Exploration and extensive 
surface diamond drilling indi- 
cated about 67 million tons of 
ore, averaging 1.3% copper in 
the Copper and Needle Moun- 
tain zones. 


Normetal Mining Corp. has 
a copper-zinc producer in Que- 
bec and ships copper concen- 
trates to the Noranda smelter 
for treatment. Capacity of its 
mill is about 1,000 tons daily 
and Normetal, like other min- 
ing companies, participates in 
other developments in Canada. 

Ore reserves at Normetal 
have been estimated at around 
2.7 million. tons, averaging 
2.41% copper and 8.24% zinc. 
The company is deepening its 
No. 4 shaft to ‘open up a block 
at about the 6,300 ft. level, 
1,000 ft. below the present bot- 
tom. fi 

The company recently re- 
ported estimated net earnings 
of $2,511,000, equal to 67c a 
share. This is a decline of 
$597,800 from 1955. Copper 
grade to the mill averaged 6.4 
lb. a ton lower than in 1956. 
Other factors contributing to 
the drop include a decline in 
average price of valuing cop- 
per production of 2.56c a Ib. 
and the discount on VU. S&S. 
funds. 


Quemont Mining Corp., is a 

major producer in the Rouyn 
area of Quebec, adjoining Nor- 
anda Mines. 
‘> Quemont reserves have been 
estimated at about 8.5 million 
tons, averaging .158 oz. gold, 
1.07 .oz. silver, 14% copper, 
2.58% zine and 45% pyrite per 
ton. 


Estimated net profit for 1956 


was $3,674,000, equal to $1.75 
a share. This is down from $4.8 


~ million or $2.32 a share in 


1955. Lower metal content in 
the ore was the major cause 
of the 25% drop in profit. 


Copper content was down 
2.6 Ib. a ton, zine content was 
2.2 lb. a ton lower and gold 
was .014 oz. less. 

In addition; operating costs 
increased, average price for 
copper and gold was lower 
because of the discount on 
U. 8S. funds. | 

Waite Amulet Mines has a 
copper-zinc property in the 
Rouyn district of Quebec. This 
property is divided in two sec- 
tions with the Waite Amulet 
section 100% owned and the 
Amulet Default section 93%% 
owned. Waite is controlled by 
Noranda Mines. 


Ore reserves at the end of 
1955 -were estimated at 1.1 mil- 
lion tons. Company has a 2,000 
ton daily capacity mill and is 
milling ore from the West 
Macdonald Mines property. 
Company is planning deep 
drilling in the area underneath 
and west of the old Waite ore 
bodies. 

In the first half of 1956, it 
had an estimated net profit of 
about $2.4 million, equal to 89c 
a share, up slightly from $2,- 
870,000 or 87c a share in the 
same period the previous year. 


Production from this mine 
started on a preliminary basis 
late in 1956 with regular ship- 
ments early in 1957 at a rate of 
about 400 tons daily. 

Beattie-Duquesne also treats 
copper-ore from Lyndhurst 
Mining on a custom basis. Cop- 
per concentrates from the 
Beattie-Duquesne are shipped 
to Noranda Mines for smelt- 
ing. 

Quebec Copper Corp. has a 
producing property in Bolton 
township, Que., where produc- 
tion started early in 1954. An 
800-ton mili produces copper 
concentrates and this mill has 
been increased to 1,000 ton 
daily capacity. 

The company has been im- 
‘proving grade ef recovery 
from about .65 - .7% to 12% 
copper. Quebec Copper is a 
subsidiary of East Sullivan 
Mines. 

And, Quebec has the fast- 
growing Chibougamau copper 
camp where three mines now 
are producing and several oth- 
ers are carrying out develop- 
ment work aimed at a produc- 
tion start in 1958. Producers 
are Campbell Chibougamau, 
Opemiska Copper and Chibou- 
gamau Explorers operation of 
Anacon Lead Mines. See sep- 
arate report on the Chibou- 
gamau camp. 


ONTARIO — International 
Nickel Co. of Canada is the 
nation’s largest single pro- 
ducer of copper. King pin of 
the Sudbury basin, Inco turns 
out something like 265 million 
Ib. of copper a year. Copper 
and nickel are its major prod- 
ucts. 


Currently International 
Nickel is concentrating on ex- 
panding its nickel production 
but it also hag under way in 
the Sudbury area a major ex- 
pansion program which will 
increase copper output. The 
key nickel development is a 
recently announced $175 mil- 
lion project in Northern Mani- 
toba. 


At Sudbury it has started 
preliminary construction on a 
$12.5 million concentrating 
plant at its Levack mine, 
which will have a capacity of 
6,000 tons of ore a day and is 
expected to be in operation in 
1958. | 

Ore reserves were last re- 
ported at a record 262 million 
tons, with a nickel-copper con- 
tent of about 8 .millior. tons. 
This would likely include only 
the Sudbury operations and 
would not indicate the exten- 
sive reserves in northern, Man- 
itoba. 

In the first nine months of 
1956, International Nickel had 
a net profit of $72.5 millign, 
equal to $4.87 a common share. 
This is an increase from a ret 
profit of $67.6 million, equal to 
$4.53 a share in the same 
period in 1955. 

Nickel Rim Mines is another 
of the few nickel producers in 
the Sudbury area. With its 
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. 
Sherritt Gerdon Mines is 
another of the major nickel- 
copper producers. Its property 


Saskatchewan to treat nickel 


concentrates while shipping its 
copper concentrates to the 
Noranda smelter. Ore reserves 
at the end of 1955 amounted to 
13.8 million tons, averaging 
1.146% nickel and 587% cop- 
per. : 

In the first nine months of 
1956. net profit amounted to 
$4.5 million, a decline of 10% 
from a net of $5 million in the 
same period in 1955. 

It has in operation a copper 
production circuit and is think- 
ing of building a commercial 
scale unit to produce copper. 


BRITISH COLUMBIA: 
Granby Consolidated Min- 
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ing, Smelting & Power Co. is 
a major B. C. producer which 
recently closed down its main 
mine at Copper Mountain, B.C., 
but at the same time announc- 
ed plans to reopen a property 
at Phoenix. The Copper Moun- 
tain mine is closing down in 
mid-April and the Phoenix 
property will operate with a 
500-ton day mill moved from 





development of what will like- 
ly be one of the major copper 











ARCADIA NICKEL 


CER ME NE LIMITED 


(No Personal Liability) 


CAPIT ALIZATION 


Authorized 5,000,000 Shares 


of $1 par value 
Issued, 4,000,007 


Working Capital, $1,000,000 


* 


Officers and Directors 


President and 


Managing Director 


Allen E. Rosen 
Port Credit, Ont. 


Vice-President and Director 
Andrew Robertson, 


Mining Engineer 
Toronto, Ont 


Roy H. Thompson, Publisher 


Port Credit, Ont. 


Secretary-Treasurer 
Js Murray Andérson, 
Corp. Sec. 


Toronto, Ont. 


Director 


Meta! lurgical Engineer 


Toronto, Ont. 


Director 
A. Bernard Shore 
Boston, Mass, 


Director 


Smith, - 


. Dumaresq 
Torente, Ont. 


Director 


Lt.-Col, Sir Edward D. 
K.C.V.O. 
Scotland 


Edinburgh, 


Diente nated 
William L.: one Je. 


Cooksville, Ont 


General Manager 
j. M. Kilpatrick 
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Incorporated under the Quebec Mining Companies Act 


*% ARCADIA NICKEL, a promising, multi-interest development in mine- 
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ington Mine of 


Company has 


ing areas, work for the present is being co trated 
adjoining Sudb 


on two 


properties, one of which borders the Worth- 
nternational Nickel, — 


As a result of intensified underground development and diamond 
Vice-President and. Director drilling, 


increased the indicated and proven ton- 
nage to 2,500,000 tons averaging 1.5% combined nickel-copper 
precious metals. 
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of 1,700 ft. at the nearby Worthington Mine of the I 


Nickel Co., possible ore is aowtiad oon 


Simard and Knight, consul 


In the Robinson Zone raises have been driven from the 800 ft. 
level to the 200 ft. level showing continuous ore. 


Agreement was reached with the Ontario Hydro whereby power 
becrme available on the pro 
advance payment of $37,500 


commencing Nov. 
been made. ° 
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Metallurgical tests on representative bulk — pt the 
erty are continuing and results from concentration are highly 


satisfactory. 
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stage that a second shaft has been collared between Robinson 
ppapanes 5 for a permanent 


and Rosen zones with 

hoist, compressor buil 
under consideration a nncn Bien 
of 1,000 tons a 


day. 


cet 
mpany 
25 6 that Ay handle ecsapans 


has 
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Mine Office—Worthington, Ontario | 


The Company's securities ave listed om the Toronto Stock Exchange 
and the Canadian Stock Exchange, 
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for reserves of almost 3% million 
tons of ore and was opening up 
CONSTRUCTION DEVELOPMENTS new and deeper levels to ex- 
tend its reserves. It is active in 
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MADSEN RED LAKE GOLD MINES 
: LIMITED 
(No Personal Liability) 
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East Sullivan Mines pro- 
duces copper from its mine in 
the Val d’Or area in Quebec. 
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IRON ORE from Canada for 
the blast furnaces of the world. 
In the middle of the Ungava 
wilderness, a group of U. 8. 
and Caradian steel and mining 
companies have opened up 
vast supplies of high-grade 
fron ore. Giant mechanical 
shovels chew out the rich iron 
which is moved along a 350- 
mile wilderness rail line te a 
port cn the St. Lawrence. Ore 
earriers move che ore to steel 
mills inland in Canada and the 
U. »., om the eastern seaboard 
and te Europe. This Iron Ore 


Co. of Canada operation last * 


year poured out 12 million tons 
and this year will likely ship 
some 13 million tons. Projects 
are under way in the Labra- 
dor-Quebec iron: trough that 
will expand use of the rail line 
and will mean additional port 


. facilities and bigger communi- 


ties for Canada. 
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OY «cece ee eee eseeseeeeeees Vice-President 
ason A \ailinin Dice Sadbicoc cc's oa 3 oe 


Sin seliait Aintisie oubditiony Wchick Giditia: wtenen pais 
Mining Compony 


ef the expleration program ef Lamaqve 
Limited. . 

Submissions of properties with showings will be welcomed 
and investigated by our engineers without delay. 


EXPLORATION OFFICE 
24 King St. W., Terente, Ont. 


LAMAQUE 
GOLD MINES LIMITED 
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ls ORIPEND Wie bce eae bbieee sec ececees é 
fF. Daly sere ee eeee er ee eee eee eee eee eee eee es 


OPERATING OFFICIALS 
. Feley See heehee eee eee meee Generui Superintendent 


Shaver se te eee eee eee eeecee sa» Mine Superintendent 
TIOMOM . ~ 6 cae easensessccssaes MGM Superintendent 








; ‘Copper Mines 


Boost Output 


(Continued from page 59) . 
the same as in 1955. However, 
the company did not take any 
action on a year-end dividend, 
conserving funds for the open- 
ing of the Phoenix property 
and for further investment in 
Granduc. 


OTHER— 


There are other small pro- 
ducers. Chibougamau Explor- 
ers operates a gold - copper 
mine in the South Chiboug- 
amau area which started pro- 
duction early in 1956 at a 450- 
ton daily rate. This company is 
controlled by Anacon Lead 
mines. Eventually, Chiboug- 
amau Explorers will be ab- 
sorbed by Anacon. 

Woodgreen Copper Mines 
(formerly Surety Oil & Min- 
erals) recently re-opened a 
former copper producer at 
Greenwood, B.C. The company 
started operations in a 1,000- 
ton daily capacity mill to treat 
the ‘known low-grade ores. 

Also among Canadian mines 
extracting copper is Temagami 
Mining Co. in the Temagami 
area of Ontario. This property 
ships a high-grade material 
which has been averaging 
about 26% copper. This high- 
grade material is shipped dir- 
ect to smelter and has brought 
a total revenue of about ~ 
million. 

The company has been con- 
sidering a 2,000-ton daily mill 
assuming metallurgy is work- 
ed out. About a year ago it re- 
ported indicated ore at 2% 
million tons pyritic-type, aver- 
aging 15% combined nickel- 
copper plus 50,000 tons of ore 
in four high-grade zones, aver- 
aging around 20% copper. 

Weedon Pyrite & Copper 
Corp. has a copper-pyrite prop- 


erty in - Weedon township, Que. © 


where it has a 352-ton capacity 


reported at about 447/600 tons 


averaging 2.16% copper, 1.45% 
‘Zine arid 29.71% sulphur. 


Milling capacity is being in- 
shaft-sinking 


creased after a 


' Silver Up. 
_ Again? 


Silver, a metal that has been 
used as an ornament and for 
monetary purposes for cen- 
turies, is rapidly becoming 
more important in Canadian 
mining. 

Production of silver in Can- 
ada is rising. And all signs 
point to substantial increases 
in the next few years, possibly 
to a record level surpassing 
the peak production achieved 
shortly after the turn of the 
century. 

High, firm prices resulting 
largely from the selling policy 
of the United States Treasury 
provided a stable situation fer 
Canadian silver producers. 

In 1956 silver output in Can- 
ada jumped to 28,794,573 oz. 
from 27,984,204 oz. in 1955. This 
was the highest production in 
Canada since 1954 when some 
31 million ounces were pro- 
duced. And the 1954 output 
was exceeded only by 33 mil- 
lion ounces produced in 1910. 

Value of silver production in 
Canada in 1956 was $25,831,612, 
up from $24,676,472. The value 
of production in 1956 was at a 
record level surpassing the 
‘1954 value of $25,707,870. 

Canada ranks about third In 
world production of silver be- 
hind Mexico which has had 
an estimated production of 44 
million oz. in 1956 and the 
United States with an estimat- 
ed silver output of 37.5 million 
oz. 














ELDORADO 


MINING AND REFINING LIMITED 


— URANIUM COMPOUNDS — 


Mines: ° : 


PORT RADIUM, N.W.T, 
ELDORADO, Sask. 


Refinery: 
PORT HOPE, Ontario 


OFFICERS 
President and Managing Director: W. J. BENNETT 
‘Vice-President (Operations): R. J. HENRY 
Treasurer: H. H. HAYDON Secretary: R. C. POWELL 
Manager, Port Radium Division, Port Radium, N.W.T. ........ J. G McNIVEN 
Manager, Beaverlodge Division, Eldorado, Sask. ........... W. M. GILCHRIST 
Manager, Research and Development Division, Ottawa, Ont. ..... A. THUNAES 
Manager, Ore Procurement Division, Ottawa, Ont. .......... R. E. BARRETT 


Manager, Refinery Division, Port Hope, Ont. ........se+..+--- J. C. BURGER 
Manager, Eldorado Aviation Limited, Edmonton, Alta. eeeeereee A, B. CAYWOOD 


Address All Enquiries to 
HEAD OFFICE: P. 0, BOX 379, OTTAWA, ONTARIO, CANADA 
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ELECTRIC REDUCTION. 
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Yes, you'll see more and more of the ERCO maple leaf emblem 
on the railways and highways of Canada! 


To meet the ever-increasing demand for bulk shipments of ERCO.’ 
chemical products, we have put into service a new fleet of tank cars and 
tank trucks. This will assure even faster deliveries of your requirements 
from our strategically located plants to any point in Canada. 

At these plants, ERCO produces a wide variety of phosphorus 

and chlorine compounds to serve the needs of the mining industry. 

To further serve you, we maintain a Technical Service, : 

staffed by experienced engineers who can assist you on any problems 
related to the use of our products in your processing. 

Their services. are yours for the asking, with no obligation of course! 
































ELECTRIC. “REDUCTION 


SALES COMPANY LIMITED 


137 Wellington St. W.; Toronto 
215 Menstiold st, Mestredt 
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How Uranium is Mined and Milled 
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TRACKLESS MINING METHOO 
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CONVENTIONAL MINING METHOD 
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TRANSPORT TO REFINERY  —- ORUMS (PACKING) 
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ROCK DRILL ROD 


COMPANY LID. 


_Manvfacturers of: 
Drill Rod, Sectional Steel 


Paving Breaker Tools, Chipper Tools 
and Specials to Your Specifications 


TORONTO: 25 Edgar Ave. {Weston), CH. 4-4252 
MONTREAL: Branch——105 Elmslie (Ville La Salle}, WA. 2091 
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For the Information of Unregistered Shareholders 


BASE METALS 
MINING CORPORATION LIMITED 


Participating with Jamaica Stanolind (a subsidiary 
of Standard Oil of Indiana) in the search for oil 
and natural gas under licenses covering the entire 
Island of Jamaica, B.W.1., and its tidelands. 


Has 25 prospective nickel-copper claims (1,250 
acres) in the Sudbury District, in the Province of 
Ontario. Also in Ontario holds 27 prospective 
lithium claims in the Nama Creek area. 


Owns the Cork-Province zine and lead mine in 
the Province of British Columbia. 


Has acquired 2244% interest in 415,427 acres 
held under natural gas and oil Permits in north- 
western Canada; 199,680 acres being in northwest- 
ern Alberta and 215,747 acres being in ‘the North- 
west Territories. 


Head Office: 62 Richmond Street West, Toronto 
Jamaica, B.W.1.: Barclays Bank Building, Kingston 





Uranium, Lead ind Gold 


Spur NWT, Yukon Prospectors 


The mineral-rich North West 
Territories-Yukon areas look 
te mining as a pace-setter to 
future economic development. 


Key to a broad effort to 
open up these far northern 
areas is transportation, spe- 
cifically a rail link with the 
south. 

But even without this ad- 
vantage, both the Yukon and 
NWT. have surged ahead 
briskly in the past 10 years. 
Production of minerals has 
jumped by over 1,300% from 
$2.7 million in 1946 to $38.6 
million last year. 


But here’s why this part of 
Canada holds such promise: 

—The 1.5 million sq. mile 
of the Yukon and NWT. are 
composed of the same geo- 
logical formations which 
have led Canada to top ranks 
in world mining. 














COPPER RAND 
Chibougamau Mines Lid. 








Is Currently Developing W bat Promises To Be 


a Large Producing Copper Mine 


and holds a 33% equity interest in Chibougamau 
Jatulet Mines Lid. which bas a similar 


copper producing potential. 


Head Office ‘ 








215 ST. JAMES ST., WEST 
MONTREAL, P.Q. 
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In the NWT in 1956 two min- 
erals, pitchblende and gold, to- 
gether accounted for 94% of 
mineral production valued at 
$22.9 millions, Gold from the 
Yellowknife area has increased 
in value each year since 1945, 
production in 1956 amounted 
to $12.1 million. 

Of particular interest are 
three mineral reservations, 
held by important mining 
companies, covering large areas 
south of the Arctic coast. 
These are the Coppermine 
Mountain Reservation, 500 sq. 
miles in extent, located north- 
east of Great Bear Lake; the 
Coppermine River; and the 
James River Reservation, 620 
sq. miles in area, south of 
Grays Bay on Coronation Gulf. 
These areas are to be explored 
intensively. 


Two New Mines 


It looks as if this year will 
mark another turn upward for 
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ended Dec. 31, 1956. This com- 
pares with a net profit of 
$506,345 or 12 cents per share 
in the like 1955 period. 


Ore reserves of 3,530,000 tons 
averaging $27.30 per ton above 
the 1,250-ft. level at June 30, 
1956, were appreciably higher 
than reserves of 1,789,000 of 





It bas been 

an honour for us 
to- have contributed 
to the exploration 
and development 

of Canada’s rich 
mineral heritage. 
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IN CANADA’S MINES 
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The result is a new name on the map 
of Canada and new metal supplies for 
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growth and development. With them, Canadians 
have cleared land and built roads, breached mountains and drives 
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dammed waters and changed the flow of rivers. 


They are used for mining, oil prospecting, logging, construction 
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The Precambrian Shield holds fast, as in a miser’s 
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The Pace of Progress in Canadian Mining 








What Mining Contributes to Each Canadian 


(Per capita value, metal and non-metallic minerals) 
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How Value of Mine Output Soars to New Peaks 
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Silver Sidewalk 
in Cobalt boom 
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Exploration is the key to Canada’s mining 
guture. 


That is one basic premise followed by the 
mining industry. It is the key factor behind 
the major developments that have occurred 
in the postwar years. And it is the work of 
the exploration teams that is mapping out 
the future. 

The very nature of mining—extracting a 
natural resource that cannot be replaced 
once taken out of the ground—emphasizes 
the need for a continuing search for new 
supplies to prolong the life of a company. 

In addition, there is the ever-pressing 
needs of a raw-material starved world for 
metals essential to the continuous raising of 
living standards throughout the world. 

Canada’s growth in mining in récent years 
has come from two major sources: 

—Expansion of existing mining plants 
well-established in long-known mining 
areas. 


—Growth of new mining plants in min- 
eral areas long-known to exist but not 
mined previously. 

The mining industry has, until recently, 
spent its exploration and development money 
en known ore supplies. Part of Canada’s 
mineral poten has been known for years 
as a result of efforts of early prospectors, 
government geological and mapping teams. 

But now, the industry (and governhinent) 
is pressing forward on a néw era of search 
for mineral resources. Much of the basic 
groundwork is going on in parts of the na- 
tion never before visited by the prospector 
or geologist. Bp 

The industry is taking advantage of the 
relatively lush times to spend money on pre- 
paring for mining of untapped areas 20 
years from today. 

It is using @ host of new tools invented 
by science to help chart the wealth of 
Canada’s pre-Cambrian shield. | 

These include everything fror geiger 
eounters to airborne geophysical laboratories. 

And the new tools and knowledge of Can- 
ada's potential mineral-bearing areas are 
being used by the canoeing lone-wolf pros- 
pector and the giant international mining or- 
ganizations with their teams of university- 
educated geologists. 


ing increased substantially—probably to at 
least $180 million. 

@® And this year, exploratory efforts are at 
an even faster pace, for the industry has 
the money to spend as a result of several 
years of strong demand for its products and 
it has the promising properties to drill. 

Canada has attracted the eyes and the 
money of mining companies throughout 
the world.. 

The giants of international mining have 
appeared in the wilderness areas. This is 
their first step, preliminary to the eventual 
establishment of major operating and pro- 
ductive organizations. 

Exploration was the path used by Rie 
Tinto of London to enter Canada a few 
years ago. Today it is the major uranium- 
mining organization in the world and has 
widespread interests in many parts of 
Canada. 

New names like Patino. (of Bolivian tin 
fame); Newconex (a part of the Consolidated 
Gold Fields of South Africa group); Selec- 
tion Trust, Wenner-Gren, British Newfound- 
land Corp., and many others are appearing. 

Certainly not to be ignored are the mining 
giants of Canada’s southern neighbor — the 
U. S. organizations like American Metals, 
American 


Smelting & Refining, Kennecott, 
Anaconda, United States Steel and many 
others now are a major part of the Cana- 
dian mining industry. 

And, of course, there are the Canadian 
companies—International Nickel, Noranda, 


using every available scientific too 
“big strike” and the new millionaire 
eccur just often enough to whet the gam- 
bling spirit. 


Not to be ignored is the contribution made | 


line-Find 


by the size of the pre-Cambrian shield — 
some two million square miles of ground. 


Meanwhile, across Canada the mining in- 


dustry. is starting to reap the harvest from 
previous years of exploration efforts. The 
new frontiers they are opening up will jikely 
start paying off in a few years in increased 
production of basic metals, 


From Atlantic to Pacific coast here is part 
of the picture of Canada’s new mining de- 
velopments. 


In Newfoundland, new copper operations 
are rapidly being brought to the production 
stage, This oldest settled part of the North 
American. continent has mine development 
crews working busily in its -ocean-washed 
outports to give the province a needed in- 
jection of new industry. 


In mainiand Labrador, possibly one of the 
biggest spurs to Canadian mining is under 
way, Here ‘iron ore plays a vital role with 
a group of major companies, drawing up 
plans to overcome the economic problems 
raised by difficult weather and transporta- 
tion problems, 


At the top ofthe giant iron trough that 
runs through Labrador and New Quebec, 
Oceanic Iren Ore, Atlantic Iron, Interna- 
tional Iron and Cons, Fenimore have assured 
hundreds of millions of tons of iron for 
world markets. A decision on port facilities, 
trans-shipment point (possibly in - Green- 
land) and financing is expected soon. 


Newfoundland is also in the limelight as 


a result of discovery of a lengthy belt of 
asbestos mineralization. Advocate Asbestos 


by every Canadian. For the various levels . : a P 


asks. 

The results of the combined efforts of all 
spread into the almost unmapped North- 
west Territories and the Yukon, into the 
middle of Hudson Bay and many other 

of Canada. The pioneers 
continue to roll back 
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is developing its property rapidly into a po- 
_ New Brunswick is in the forefront of new 
Here, many companies are quietly working 
on discoveries made a few years ago. Heath 
Steele, a subsidiary of American Metals, is 
bringing into production its 1,500-ton daily 
mill at its lead-zine-copper property. 
Brunswick Mining & Smelting expects to 


solve its metallurgical problems this year .4, 


after spending more than $6 million on de- 
velopment and Strategic Materials is com- 
pleting test work in its low-grade man- 
ganese deposits and expects to be in produc- 
tion within a year. 

Quebec, Canada’s French-speaking prov- 
ince, is jumping ahead rapidly. Iron ore in 
Ungave or New Quebec is pouring into world 
blast furnaces in an ever-increasing quan- 
tity. And still, iron ore development hasn't 
shown signs of slowing down in this prov- 
ince. The. latest major move to increase 
use of this vast iron-bearing area is spear- 
headed by giant United States Steel Corp. 
which will spend $200 million in the Mount 
Reed area of New Quebec. This property 
will be producing 5 million tons of iron pe)- 
lets anriually with production due to start 
in. 196]. 

Also pushing. back northern ‘frontiers is a 
recent nickel-copper discovery in Quebec 
thatshas attracted attention of leading mii.- 
ing organizations. Some 30 companies and 
individuals have applied for concessions 
to explore ahd develop property in this new 


in Quebec, such peculiarly- 


Canadian names like Chibougamau are in 
the forefront of mining development. The 


? 


ject to treat iron-bearing 

shore of the St. Lawrence Riv 

German technical experts 

ining interests. 

In Ontario, : 

ing into prod the uranium mines 
covered a few years ago. In the world- 


known Blind River camp, almost al] poten: .” 


tial producers have been financed. The 


major properties will be producing uranium 
concentrates this year and will include the . 


western world’s largest known uranium- 
mining plants. . ye 
And in a second uranium drea in 
province,—Bancroft—operations have started 
on a smaller scale. Also of major import- 
ance is the expected n start of two 
copper-zinc mines in the, Manitouwadge 
camp which was also discovered a few yea 
ago. Elsewhere in Ontario, new 
areas are being o up id WwW 
Lake-Populus Lake district near the Mani- 
toba border and near Red Lake in n 
Ontario. 
A major mavement towards 
iron-bearing material suita 


ble ‘ ss 
tration imto pellets or other blast furnace | 


feed is under way. Iron Bay Mines near Red 
Lake is farthest advanced of these properties 
and new discoveries are reported in eastern 
Ontario that are readily accessible. 

A more distant project is in Hudson Bay 
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use of atomie energy in de- 
fense, and investors therefore 
have only limited information 
on the outlook for uranium 
sales. But speculation about 
atomic ships, weapons and 
planes continues to grow. 

Keeping apace of the appar- 
ent increase in defense de- 
mand for uranium is the bur- 
geoning of peaceful applica- 
tions of atomic energy, notably 
in the U. K. Calder Hall, which 
began operating last year, is 
the forerunner of a program to 
install possibly 8 million kw of 
power capacity, based on the 
atom, in the U. K. by 1965. 

In Canada, uranium produc- 
ers late last year were permit- 
ted by Ottawa to make their 
first important disclosures 
about their contracts with the 
Federal Government. Consoli- 
dated Denison then reported 
reserves of 136 million tons, 
having an average grade of 
2.78 lb. uranium to. the,ton. 

While government contracts 
do not now extend beyond 


vary considerably throughout 
the world. 

Canada’s biggest nickel de- 
posit, Sudbury, is estimated to 
have ore reserves of 277 mil- 
lion tons, with nickel content 
estimated at 4,450,000 tons. 
Moak Lake, the “second Sud- 
bury,” has ore reserves of 100 
million tons, estimated nickel 
content of 1.2 million tons, At 
Lynn Lake; ore reserves are 
placed at 14 million tons, con- 
taining an estimated 200,000 
tons of nickél. 

Lead and. sine price cuts, 
following a year of lower 
Canadian production and de- 
creased U. 8S. consumption, 
have tended to depress prices 
of stocks of many producers 
and prospects in this field. 

More than anything else, 
outlook for lead and zinc de- 
pends upon Washington's pol- 
icy toward stockpiling. In the 
past, prices of these commodi- 
ties have depended largely on 
the official U. 8. attitude to- 
ward inventories. 

Canadian prices of lead and 





1962, there appears to be sound 
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ing supply of high grade ma- 
terial. Low grade ore must be 
beneficiated (concentrated), 
and beneficiating only becomes 
feasible when a property pos- 
sesses a substantial tonnage of 
ore. This is a relatively expen- 
sive process, and current cred- 
it stringencies make it increas- 
ingly difficult to establish ore 
processing plants. 

In 1956, Canada’s eight iron 
ore producers boosted their 
output to -22.5 million tons, 
more than six million tons 
greater than their 1955 total. 
Two of these producers plan to 
expand their production facil- 
ities, while another five pros- 
pective producers have come 
upon the scene. If these pro- 
duction projects materialized, 
Canadian capacity’ should 


ip 
1. 


then reversed themselves al- 
most as quickly. Demand for 
cars and houses ‘eased, Chilean 
exports increased, and stock- 
piling was sharply curtailed. 
The price decline that began a 
year ago was unprecedented in 
the industry’s history. 

The immediate outlook is 
clouded. The reduction of in- . 
dustrial activity in Western 
Europe, resulting from the cut 
in oil supplies, has meant an 
important drop in consump- 
tion. There has been little evi- 
dence of. the expected upturn 
in demand from the North 
American automobile and con- 
struction industries. 

Unfilled orders of U. 8. fab- 
ricators were recently report- 
ed to be 110,000 tons lower 
than a year earlier, while re- 


F inancing Firms 


Play Bigger Role 


The trend to big mining pro- 
jects backed by major organ- 
izations helped boost the pros- 
pects of Canada’s active mine- 
finance and holding companies. 
The year 1956 pointed up the 
importance of major organiza- 
tions in the development of 
the nation’s mineral resources. 

New scientific tools like air- 
borne geophysical surveys, a 
tight-money policy followed by 
the government and a ,short- 
age of skilled mine-finders 
contributed heavier burden on 
the major mine-development 
organizations. if 

In turn,:the mine finance 
firms took a more active part 
in exploration and develop- 
ment, They were able to turn 
to good use the increased flow 
of funds available as a result 
of improved earnings of their 
producing subsidiaries, 

And a trend towards financ- 
ing of developing properties 
through major investment 
firms meant that proven top- ’ 





modern dust control is profitable 
with DUSTUBE® dust collectors! 
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management which mine-fin- 
ance firms provide was more 
important in raising money, — 

The following list of mine- ¢ 
finance and operating com- 
panies is only a small part of 
total of many firms which help 

_in the development of Cana- 

dian mining. Both public or- 
ganizations. (like Yellowknife 
Bear) and private groups like, 
Alator, Dobieco were active. 

Yellowknife Bear - Alator 
was particularly important in 
opening up the Chibougamau 
copper camp. 

Illustvating the importan 
of these organizations is the 
fact that Frobisher last year, 
alone opened up to production 
three new mines. 


RIO TINTO CANADA 


Rio Tinte Mining Co, of Can- 
ada is a holding company with 
substantial (usually controll- 
ing) imterests in important 

, mining enterprises. It also op- 
erates as an exploration and 
development company through 
two subsidiaries. 

_ Source of dividends is its 
12.4% interest in Preston East 
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‘How Mining Stocks Have Fared 
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fined stocks had risen to 50,000 
tons higher. 

Amid the clouds. surround- 
ing the demand situatien has 
been the ray of light provided 
wy copper discoveries in Can- 
ada. 

Last year’s production in the 
free world was a record high, 
and scheduled increase should 
boost annual free-world out- 
put to 3.9 million tons by 1962. 

Golds turned in a better per- 
formance on the stock market 


in the first part of 1956 than 
they had for several years, but 
stocks sagged again later in 
the year. 

The fortunes of Canadian 
gold mines are linked closely 
to the value of the Canadian 
dollar in terms of U, S. cur- 
rency. In the absence of any 
change in the official U. S. buy- 
ing price for gold—and no such 
change seems likely—the only 
variation in the price received 
by Canadian producers in their 


chief export market is the var- 
iation in the dollar rate. 
There’s been little cheer for 
gold producers, therefore, in 
the continuing high premium 
on the Canadian dollar, which 
has held. closely to the 4% 
level. Because of this prem- 
ium, recent price received for 
gold is $33.62 Canadian per 
ounce, or 79c less than the avy- 





Cuts and loads 2 to 3 tons of coal per minute— 
TIMKEN bearings take the heavy shock loads 
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, NG and loading coal at a 
rate of 2 to 3 tons a minute sets 

up heavy shock loads in this Lee- 
Norse continuous “Miner”. Yet, in 
one shift, it turns out 400 to 500 
maintenance. The $2 Timken 





F 2 | vee-worse mounts the cutser heads and drives of its model CM-33X Miner 


hard, wear-resistant surfaces over 
tough, shock-resistant cores. Full 
line contact between the rollers and 
races provides extra load-carrying 
capacity. And becquse they are 
tapered Timken bearings take both 
radial and thrust loads or any 
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dirt stay out. Lubricant stays in, 
Maintenance is reduced. | 


‘To further insure bearing quality, 


steel. So for your No. 1 bearing val- 


ue, specify bearings trade-marked 
“Timken”. The Timken Roller 








tapered roller bearings in the 
Miner help assure this steady per- 
formance. 

Timken bearings take the shock 
loads of high speed cutting from 
any direction. Their rollers and 


combination. Bearings and parts 
last longer. 


Saspeeananhecntibentiandiinds 
efficient closures are vitaleBy keep- 


Company, Canton 6, Ohio, 
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‘Cuties’ Pushed the Bull Cook 


Right Off the Mining Frontier 


Mining and _ construction 
work at isolated sites isn’t any- 
thing like as tough as it used 
to be. 

The work is still rugged, 
but gone are the almost primi- 
tive living conditions that used 
to wait for the off-duty crews. 
Today thousands of men in the 
far off camps have a “house- 
wife” to look after them. 

This housewife is a Montreal 
company that shares daily in 
the trials and excitements of 
@ quickly growing country- 
Crawley & McCracken Lid, 
From its vurpretentious red 
brick headquarters on Mont- 
real’s St. Paul Street hurry 
men and instructions to the 
farthest frontiers of civiliza- 
tion—and beyond. 


A typical operation is just 


beginning. International Nickel 
Co. of Canada is launching a 
four-year development project 
in the bleak Wonder -Moak 
Lakes area of Northern Mani- 
toba. 

The job of preparing and 
building the project went to 
Foundation Co. of Canada. 
Foundation in turn called for 
tenders from catering firms to 
look after the welfare of the 
more than 2,000 men who will 
eventually be on the site. 

There are some dozen com- 
panies in the camp catering 
trade. Most grew up during the 
war years when the demand 
for group feeding grew to enor- 
mous proportions. Crawley & 
McCracken, formed in 1912 by 
two Americans and now a 


Canadian company, is the old- 


est and a leader in this field. 
It won the contract. 

A company representative 
hurried to the scene from the 
Winnipeg office and started 
work. The logistical supply 
problem on this job, like most 
the company undertakes, as- 
sumes military proportions. 

The. chosen site has no rail 
connections and no real road 
link. A spur line will be laid 
from CNR’s The Pas-Churchill 
line, But before that is ready, 
the catering must be running 
at full blast. 

Food by Tractor 

Supplies must be brought in 
by tractor train. This is easier 
if done while the lakes and 
rivers are still frozen over. So 
a deadline of mid-March must 
be . set. 


The plan iain for bringing 
in ten months’ supplies, And 
on that sort of open air, appe- 
tite-building operation the 
daily supply of food per man 
stands at a staggering 10 Ib. 
Initially there will be 400 men 
on the job. That means in a 
matter of three or four weeks 
600 tons of food .must be 
brought in and stored: 

These must be followed up 
by daily deliveries of fresh 
fruit, vegetables, meat and 
milk, using aircraft when no 
other means of delivery is pos- 
sible. 

And that is not all. The con- 
tractor supplies buildings, 
plumbing and sanitation. From 
there on it is up to Crawley & 
McCracken. Cooking utensils, 
stoves, tables, chairs, beds, 


o 


GOOD FOOD abel up with a cheery smile from “Craw 


the Canadian mining industry. 


sheets, towels, cleaning mate- 
rials, must all be supplied. 

Then there is the matter of 
staff. The company estimates 
by rule of thumb there must 
be one Crawley & McCracken 
employee per 10 men on site. 
So at least 40 people must be 
hired in the Winnipeg area and 
sent up. 

It is company policy wher- 
ever possible to hire extra staff 
locally — the key men travel 
from job .to job—and to buy 
food supplies from the nearby 
area. 

Crawley’s Cuties 

Crawley & McCracken’s fe- 
mate help which act as wait- 
resses and brighten up remote 
mining areas are known to 
miners and construction men 
as “Crawley’s Cuties.” 

The staff will cook, serve, 
make the beds and polish the 
floors. Another part of the job 
will be to open & store to sell 
toothpaste, magazines, soft 
drinks, candy, etc. Beer and 
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s Cuties” (left) makes oar pre 


At right miners load up for the next shift at a typical Craw 


style dining room in a remote mining camp. 


spirits are not handled. Prices 
are comparable to those in any 
Canadian city or town. 

This is a great change from 
the traditional mining camp. 
Then the cook was boss, He 
was usually a giant of a man, 
and had to be to handle com- 
plaints. With salted meat, old 
vegetables and no fresh fruit 
or flour, the camp’s food was 
usually bad — on occasions 
atrocious. 

Many of the camp riots and 
knife: fights that terrorized 
mining communities spread di- 
rectly from the cookhouse 
where tired, hungry men re- 
belled at the swill set before 
them. 

Just how different things are 
today can be gauged by Craw- 
ley & McCracken’s instructions 
to their staff on the spot. The 
food must be presented in an 
attractive way, hot and 
prompt. 

2 Ib. of Meat Per Man 

Individual tastes must be 


taken into account. An -out- 
door construction worker is 
hungry. He wants meat—uvup 
to 2 lb. a day — and he wants 
milk, bread, potatoes, butter 
and pretty well everything in 
enormous quantities. Three 
bowls of porridge followed by 
a dozen fried eggs and bacon, 
the company reports, is not an 
unusual breakfast for an out- 
door man. 

The miner working below 
surface is completely different. 
He feels like the “morning 
after” all day long. The dust 
in his lungs, the stale air, have 
made hirn feel weak and sick. 
Food just does not interest 
him. For the miner it’s fruit 
juice and dainty salads and lots 
of milk. Biscuits rather than 
bread. The miner must be 
made to enjoy his food. 

Crawley & McCracken looks 
after mining and construction 
camps from coast to coast. J. 
K. Cullen, vice-president and 
general manager, told FP: 


Keeping Pace 
With 
Tomorrow 
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have been involved on prac- 
tically every major construc- 
tion and mining operation in 
recent years.” 

To accomplish this the com- 
pany has approximately $800,- 
000 worth of equipment rang- 
ing from large stoves to tooth- 

either in .storage at 
warehouses in Montreal or 
Sudbury—or more likely out 
on the job. Roughly $5 million 
of business is carried out an- 
nually. The turnover rate of 
employees is high by the very 
nature of the. work, but on an 
average there are 2,000 on the 
books anytime. 


With the passing of the bull 
cook, grubby handed and inex- 
pert, a stock character drop- 
ped out of mining lore. To look 
at the 1957 miner sitting down 
to a well-served, piping hot 
dinner—he does not seem to 
mind overmuch. 


through today’s achievements 


in research, 


design and manufacturing 


The great Canadian boom in modern wonder 
metals, notably Uranium, and the vastly in- 
creased production of base metals, such as 
iron, lead, zinc, nickel and copper, has led to 
an unprecedented increase in milling output. 


This call for bigget and better processing 
equipment has given Dominion its opportu- 
‘ nity to lead in the design and development 
of ore grinding equipment, resulting in the 
demand and preference shown for Dominion 


Mill sizes have been increased to cope 
with modern trends toward greater unit 
output—a decade ago a 9 diameter mill 
was considered large whereas today the 
majority of grinding mills built by Dominion 
are larger, many being 12’ in diameter. 


Dominion has the facilities and is equipped 
to build even larger mills to meet the demand _ 
for more and more production as Canada’s > 
vast minerql potential is developed. 
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Devon-Palmer for each share Rioc- 
Palmer held. In addition, Rie Tinte 
Samnada holds $100,000 5%% bonds of 
Devon-Palmer Oils. 





$15 million debentures) in- 
cludes 187,000 Class A shares, 
$100 par; and 23.5 million com- 
At end of 1955 capital con- 
sisted of one million common 
shares, $5 par, of which 880,- 


000 shares were outstanding.’ 


In 1956 it reclassified these in- 
to Class A shares, $100 par, on 
basis of one new share for 20 
old shares. It subsequently is- 
sued an additional] 143,000 new 
A shares. 

It also created 40 million 
common shares, no pa’, of 
which 23.5 million were issued, 


VENTURES. 

Ventures Ltd. operates as 
holding, investment trading, 
exploration and developing 
company. Bulk of revenue is 
derived from Falconbridge 
Nickel Miaes and other base 
metal and gold mining enter- 
prises. 7 

Exploration, mine and devel- 
opment now chiefly conducted 
in Canada by Frobisher Ltd., 
Geoil Ltd., Nipissing Mines Co. 
and Hoyle Mining Co., and out- 
side Canada by Frobishef, Con- 
solidated Guayana Mines and 
Tonopah Mining Co. of Neva- 
da. 

Earnings per share in 1955 
amounted to 8lc (44c in previ- 
ous year), Dividends amount- 
ed to 30c (30c) per share. 

Ventures’ income derived 
from dividends received total- 
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1955 totaled $32,763,240 ($32,- 
405,151). j 
Here are Ventures portfolio 
holdings: 
% of 
Ne. of Out- 


Shares standing 
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Quebec Metallurgi- 
cal Ind. 
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West Wasa Mines. 100,000 3.4 
*Succeeded by R. J. Jowsey Mining 

Co. on 1i-for-3 share exchange basis. 
Note—Through its shareholding in 
Frobisher, Ventures has substantial in- 

in Giant Yellowknife, 

Keno. Kilembe Copper Ltd., Quebec 
Metallurgical Industries, Connemara 
rica and Miferma iron 


bury Mines. ough Falcon- 
bridge, Ventures is interested in Fah- 
ralloy Canada and through Pelletier 
Lake Mines in Stadacona Mines (1944). 
Interests also held indirectly through 
above companies in great many other 
ag palm 
en 


project. 


FROBISHER 
Frobisher Ltd. is engaged in 
operation and management of 
producing mines and is one of 
the largest and most active Ca- 
nadian exploration, develop- 
ment and holding companies. 
It holds. extensive interests 
throughout Canada, Africa, 
South America, and other parts 
of the world. ‘ 
Dividends are received from 
share holdings in Giant Yel- 
lowknife, United Keno, and 
Falconbridge. [Effective con- 
trolling interest (26%) is held 
by Ventures. | 
During 1956 three companies 


options to purchase 
in Assoc 
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and Trans-Border Oils Ltd. 
were exchanged for shares of 
Geoil Oil Ltd. 

TtAt Dec, 31, 1955 outstanding 
share capital of Northwest 
Power Industries Ltd. consisted 
of seven directors’ qualifying 
shares. 

tCompany has pledged 500,- 
000 shares of Giant Yellow- 
knife, 500,000 shares of United 
Keno Hill and 150,000 shares 
of Falconbridge Nickel under 
trust indenture securing 4% 
convertible debentures. It has 
loaned 29,000 shares of United 
Keno Hill and 5,000 shares of 
Giant Yellowknife to subsidi- 
aries, 


MINING CORP. 

Mining Corp of Canada, op- 
erates as a holding, exploration 
and financing company, chiefly 
interested in operations of its 
subsidiaries. 

It holds controlling interest 
in Quemont Mining Corp., 
Neormetal Mining Corp., Tor- 
brit Silver Mines Ltd., and 
several smaller ‘companies. 


Its more important holdings 
include 81,827’ shares of Hud- 
son Bay Mining & Smelting Co. 
(current dividend $6 per share 
annually) and 125,000 shares of 
Kerr-Addison Gold Mines 
(current dividend 80c per 
share annually). 


Earnings pey share for 1955 
equalled $1.81 ($1.23 in previ- 
ous year), Higher earnings 
were due to increased divi- 
dends of Quemont, Hudson 
Bay, Normetal and Torbrit. 
Dividends amounted to $1.25 
($1) per share. 

Working capital amounted to 
$5,227,074 ($5,273,359). 

Investments at end of 1955 
had a market value of $53, 
032,936 ($37,345,738) in excess 
of cost. 

Here tre principal holdings 
at last report: 


ER. cccccececes 
Torbrit Silver eeeereteescers 
Geco Mines* eCee eee ee eeeees 
Jerome Goid eeeteeaeeeeeaeeeee 
Renabie M. eee eeeeeeeeseere 
Lake Cinch .. 
Camlaren M. . 
175,314 shares additional under- 
written at $10 ’ 


INTEREST IN OTHER COMPANIES 

Company: Ne. ef Shs. 
Baltic Mines ee eee eeeeeeens 85,002 
Bocabois bececrecesece 100,000 
440,075 
“ 36,000 
e . 365,000 

Goldhewk (Greyhawk) ..., 332,767 
Mines 


M. 
Sheldon-Larder rTiT TTT Ttt i 
So, Dome Lake . 


CONSOLIDATED HOWEY 

Consolidated Howey Gold 
Mines Ltd., formerly a gold 
producer, is now a holding and 
exploration company, 

Its surplus has been invested 


. in dividend-paying gold mines, 


including East Malartic, Teck- 


Portfolio included the follow- 
ing: 


ko seeeeesececoors 
J indie ease btn 
iz Lake eter eee eaeses 
rn ‘Canada Bios”? 
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Gold eeeeeeeeene 
Company showed net 
of $17,432 in 1955 
with net loss of $1,265 in 1954. 
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THETFORD MINES, QUE. 





One of the Major Industries of 


the Eastern Townships 


— OFFICERS — 


A. lt. Penhale, President 
K. T. Dawes, Vice-president 





G. F. Jenkins, General Manager 
1. C. Campbell, Secretary 


Payeur, Treasurer 


Head Office: 522 Canada Cement Bldg., Montreal, P.Q. 











ANGLO-HURONIAN 

Anglo-Huronian Lid. is a 
holding and operating com- 
pany interested in financing 
mining ‘projects, Main asset 
is its interest in Kerr-Addison 
Gold Mines Ltd. (largest Ca- 
nadian gold producer) which 
is equal to 0.78 per Kerr-Addi- 
son share for each Anglo-Hur- 
onian share outstanding, 

Earnings per share for the 
year ended July 31, 1956 
equalled 69¢ (68c in previous 
year). Dividends of 50c per 
share have been paid regularly 
semi-annually since July, 1950, 

Prospectors Airways, in 
which a substantial interest is 
held, is continuing exploration. 
Prospectors holds 54.6% of out- 
standing stock of Vangorda 
Mines, which has lead-zinc 
property in Pelly River area of 
Yukon, 


Net value of assets based on 
market value was $30.6 million 


($28,833,890), equal to $20.40 
($19.25) per share. Working 
capital amounted to $10,236,156 
($9,856,118). 

Anglo-Huronian. holds an 
11 1/3% participation in Rho- 
desian Asbestos Corp, which 
has asbestos operations in 
Southern Rhodesia. 


CONWEST EXPLORATION 
Conwest Exploration Co. op- 


. erates as exploration, develop- 


ment, and holding concern 
with extensive interests 
throughout Canada. 
1944 it has engaged in outside 
exploration and participated in 
financing of new mining com- 
panies. 

In late 1956 negotiations 
were reported with Mining 
Endeavor Co. concerning ex- 
ploration by Conwest of latter’s 
property in Levy, Chibouga- 
mau area, adjoining Opemiska 


Since . 


Conwest 8 major interests in. 
clude 500,000 shares in produc- 
625,000 shares in United Keno 
Hill Mines, for which it pro- 
vides management; 1,179,732 
shares (83.1% interest) QOn- 
tario Lithium Co., which has a 
lithium deposit in Cosgrave 
Lake area of Ontario, also 21% 
interest in Peel Plateau Ex- 
ploration Ltd., active in oil and 
gas exploration in Yukon and 
Northwest Territories, 3 

Net profit for 1955 was $2,- 
601,231 ($741,949 in 1954), re- 
flecting $2,419,769 ($699,986) 
profit on disposal of assets over 
their cost and dividend income 
from United Keno Hill, . 


MOGUL MINING 


Mogul Mining Corp, is a 
holding, developing and financ- 
ing company with share in- 
terests in various producing, 
prospective producing and de- 
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CAN-MET EXPLORATIONS LIMITED 


Programme of Can-Met Explorations Limited to bring its property in the 

Blind River uranium camp into production is on schedule. One of a number of 
major mining operations in this world renowned area, the company has a . 
Government contract for the sale of $79,432,000 worth of uranium concentrates.. 


The above picture is a view looking northeast across the mill building of 


Can-Met Explorations. The milling plant, will have 
handle 2,500 tons of ore a day. 


HEAD OFFICE: 360 BAY STREET, TORONTO 
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i Provinces Add Up 


Mining Advances 





British Columbia — 





mear-record $174.7 million. 


In 1951 the high Sgure was 
achieved mainly through the 


due to productivity, 


Discoveries included nickel 
in the vicinity of Atlin, mer- 
eury near Fort St. James and 
silver-lead near the Alaska 
Highway, 60 miles southwest of 
Watson Lake, Other features 
of the year were the copper 
ere concentrators built by 
Midwest Copper Co. on its pro- 
perty at Velvet and by Wood- 
green Mines Ltd, at Mother 
Lode, and the expansion of 


iron ore mining on Texada and 


Vancouver Islands. 


The main area of activity in 
copper is in the Highland Val- 
ley-Kamloops-Merritt region, 
1956, Exploration is slow and 
expensive due to limited rock 
exposures and the inaccessi- 
bility of the country. 


Copper of 15% grade has 
been found in huge quantities 
'@t Granduc, The deposits are 
estimated at 25 niillion toné.’ 
But they are’ surrounded by 
glaciers and snowfields, It is 
felt in the industry that a $60 
million investment would be 
needed to mine and transport 
this copper. i 


In Highland Valley, Ameri- 
can Smeiting & Relining Co. 
is directing work on the Beth- 
_lehem Copper Corp, property, 
where about 100 million tons 
ef 0.7 grade ore has been in- 
dicated. Production ig known 
to have to be at the rate of 
10,000 tons a day to be profit- 
able but it is expected that this 
will be started. Some drilling 
holes have reached 1,000 ft, 


Thig month exploration leas- 
@s were being made available 
to companies interesting in 
mining iron Ore subject to gov- 
ernmental control. The leases 
allow one year of sampling af- 
ter which lease holders can 
either dbandon them or draw 
up a two year development 
plan. for providing enough 
concentrate to produce 1,000 
tons of pig-iron a week. 


Mining on Texada Island is 
being carried out by Texada 


Mines Lid., who last March 
signed a contract with Japan- 
ese steel interests to supply 
700,000 long tons of magnetite 
concentfate. With this con- 
tract the company began a 
million expansion of its 
to increase capacity to 
tons a day. 


At the north end 
ver Island iron 
are being 
sino Copper 
who last June signed 
ment to deliver 1,380, 
of high grade iron ore to Ja- 
pan during the next three 
years, 


Cariboo Gold Quartz Mining 
Co, — Operates a producing 
gold mine in the Cariboo dis- 

It is anticipated that 
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share, and included cost-aid as- 
sistance of $241,774. No divi- 
dends have been pdid by the 
company since 1943, 


Ore reserves were estimat- 
ed at 203,445 tons. averaging 
$14.70 per ton at the beginning 
of 1956. This compares quite 
favorably with 221,855 tons of 
$14.63 grade a year earlier, 
considering that a total of 108,- 
652 tons of ore wag milled dur- 
ing 1955. 

Bralorne Mines — Owns a 
gold producer in the Bridge 
River area, Reduced tonnage 
milled during 1956 (360 tons 
daily om the average versus 
457 tons daily in 1955) was due 
to the shortage of labor, This, 
together with wage increases 
and the discount on U. S. funds, 
contributed to increased costs 
and lower earnings. 

Net profit of $189,359 in 1955 
included cost-aid of $267,999; 


in 1954, net profit of $146,045 - 


included $249,608 cost-aid. 


Ore reserves at Dec, 31, 1955, 
were estimated at 662,000 tons 
grading 0.578 oz, gold, an in- 
crease from 620,000 tons grad- 
ing 0.456 oz. at the end of 1954. 
In addition, the company has 
about 250,000 tons of ore av- 
eraging 0.20 oz, per ton and 
expects considerable improve- 
ment in ore reserves from the 
rich ore presently being devel- 
oped on the new lower levels 
of the mine, 


Pioneer Gold Mines B.C, — 
owns a producing gold mine, in 
the Bridge River area, In the 





Manitoba 





A host of big mine develop- 
ments—in various stages from 
raw prospect to production — 
highlighta the mining scene in 
Manitoba, 

This, and a production rate 
that has boomed by nearly 
90% in three years, is evidence 
that Manitoba faces a new era 
ef great mining activity. 

Mineral production last year 
was $66.7 million, compared to 
$35.1 million in 1954. 

The big news in Manitoba: 


International Nickel’s $175 
million Moak Lake nickel proj- 


open up northern Manitoba 
swiftly toa wide of other 


Mines, 


Ore reserves have been esti- 
mated at around 14 million 
tons averaging 1.146% nickel 
and 0.587% copper. 


Hudson Bay Mining & 
Smelting operates the leading 
mining and metallurgical proj- 
ect in the province, at Flin 
Fion, where it has a copper- 
zinc-gold-silver producing pro- 
perty. 


A promising area in Manito- 
ba is the Cat Lake - Bernic 
Lake - Winnipeg River district 
where several lithium proper- 
ties are under “development, 
Several million tons of lithium 
ore have been outlined by Li- 
thium Corp. of Canada, Viola- 
Mac Mines, Montgary Explora- 
tions, and others. 


But right in the middle of 
the lithium area, another com- 





Newfoundland — 





years. And exploration and 
development programs now in 
full swing possibly point to 
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foundland last year totalled 
about 11 million tons, up 
8 million tons the year 
Dominion Wabana, 
subsidiary produced 
its 
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averaging $21.25 per ton as at 
Mar. 31, 1956, some 14,800 tons 
less than at Mar. 31, 1955, when 
grade averaged $23.35 per ton. 
Work in 1956 was being con- 
centrated on developing new . 
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tinuing exploration of its cop- 
per-gold prospect at Waden 
Bay where over 3 million tons 
of ore grading 1.97% copper 

has been indicated. 
Exploration activity is also 
and 
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of industrialization and the dynamie 


potential of energy sources place an ever increasing demand 


on the search for metals. To the broadening of these horizons, 


Ventures Limited and its associated companies: are participating 
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through research, exploration, development and production in 


»* 
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the fields of mining and metallurgy. 
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COMPANIES. 
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per industry had a net profit 
equal to $4.87 a share in the 
first nine months of 1956, up 
from $4.53 a share in the same 
period last year. 
Faleonbridge Nickel has 


mium prices of $2 a bh. or 
better. 

In 1955 Nickel Rim had a net 
profit of about $775,000, equal 
to about 24c a share, up sharp- 
ly from $246,000, or 9c a share 
in 1954. There has been no 
indication of earnings for 1956. 
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and has embarked-on an ac- BR «8 28 
tive exploration: program in PS gos e. ans 
search of new sources of , : aul | 
nickel. Its five producing : | - 
mines in 1955 turned out 45 
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bridte sting assembly, 
mechanically spliced 
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mechanieal splicing 
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existing nickel producers in 
Canada, 
INTERNATIONAL NICKEL 


as usual is setting the pace for 
‘the industry. 


At the end of 
1966 it gave the all-clear to the 

~Moak Lake project. 
This will involve an expendi- 
ture of some $115 million by 
Inco and it will bring total cost 
of the initial phase of this de- 
velopment to some $175 mil- 
lion. 

Production target date is by 
1960, with two new nickel 
mines, a concentrator, smelter 
and refinery to be built. 

In addition International 
Nickel is expanding its Sud- 
bury operations. The Sudbury 
area has been the bastion of 
the world’s supply of nickel 
and the combination of Inter- 
national WNickel’s Sudbury 
growth and the Manitoba de- 
velopment will result in an an- 
nual nickel production capa- 


city of more than 385 million ~ 


Ib. 

International Nickel’s Sud- 
bury ores accounted for 280 
million Ib, of nickel in 1955 
with some 24 million Ib. being 
from high cost ores which will 
be dropped as Moak-Thompson 
comes into production. 

This giant of the nickel-cop- 


Across Canada the frantic 
search for new sources of 


- mickel has swung into high 


gear. 

Potential production from 
more advanced properties isn’t 
far away but for the rawer 
prospects, two and three years 
of work would be necessary 
before they could reach pro- 
duction stage if developments 
warrant. 


Here are some of the more 
advanced properties. 

North Rankin is developing 
a property at Rankin Inlet on 
the western shore of Hudson 
Bay, It has estimated its re- 
serves at about 460,000 tons at 
the 300-ft. level with grade 
3.3% nickel and 
81% copper plus other metals. 
North Rankin plans a 250-ton- 
daily - capacity concentrator 
which it hopes to start operat- 
ing shortly, 

Rankin officials say they are 
negotiating contract for sale of 
concentrates at premium prices 
in excess of $1 a lb. for con- 

Eastern Mining & Smelting 
is developing a nickel - copper 
smelter and refinery at Chi- 
bougamau, Que., Which will go 
inte operation on a two-phase 
basis in 1957-and 1958. Initially, 
it is planned to produce 15 mil- 
lion Ib. of nickel a year and 
the company has reported 
signing contract with Swedish 
steelmakers for 1958-59-60 de- 
livery. 


million Ib. of nickel and in the 
first half production of refined 
metals was up about 7% from 
the same period the previous 
year. 

In the first half of 1956 it 
earned $1.02 a share, up from 
72¢c a share in the same period 
in the previous year. 

In the exploration field it has 
a promising property in the 
Populus Lake area in Western 
Ontario. Falconbridge sub- 
sidiary'— Kenbridge Nickel 
Mines — is sinking a shaft 
to 1,000 ft. on this property 
after earlier exploration had 
been carried out on the 350 and 
500 ft. levels. 

In addition, the company is 
actively exploring lateritic 
ores in the Dominican Repub- 
lic which it feels could be 
economically extracted in view 
of the higher price for nickel. 

Sherritt Gordon Mines has a 
producing nickel-copper prop- 
erty at Lynn Lake in Manitoba. ° 
This property started produc- 
tion late in 1953 and the com- 
pany uses a chemical-metal- 
lurgical refining process to ex- 
tract metal. The Sherritt op- 
eration can produce 20 million 
Ib, of nickel] a year and some 
9% millign Ib. copper. 

In the first nine months of 


tract to ship nickel concen- 
trates to Falconbridge Nickel 
Mines. 

Nickel Rim has been ex- 
panding the capacity of its 
mill to process 1,500 tons of 
ore daily from present produc- 
tion of 750 tons daily. About 
a third of its concentrate pro- 
duction is sold to Falconbridge 
at premium prices and it is 
planning to send the remaining 
two thirds of its output to the 
Sherritt Gordon _ refinery 
where it would turned into 
metal on a custom basis. 

This small producer is aim- 
ing at a production rate which 
would be equivalent to 4 mil- 
lion Ib. of nickel in 1957 and 
5 million Ib. in 1958. In addi- 
tion it has been considering 
plans to build a $2 million 
smelter on the Sudbury hasin 
property. This smelter would 
treat concentrates now being 
shipped to Falconbridge when 
its contract with Falconbridge 
expires this year, 

Nickel Rim typifies what has 
been happening 
markets throughout the world. 
It has recently completed con- 
tracts to sell a good part of its 
1957 nickel production at pre- 


_ | 





Nickel Prospects 
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Eastern Mining is also carry- 
ing out underground develop- 
ment on its Gordon-Werner 
Lake property in the Kenora 
area of Ontario, The reserves 
here are estimated at about 


three million tons above the ° 


1,000 ft. level, averaging 1.24% 
nickel, .69% copper and some 
precious metals. — 

Eastern Metals, being de- 
veloped by the same financial 
interests involved in Eastern 
Mining, is planning a 500-ton- 
daily mill at its Quebec prop- 
erty to go into production in 
1958. 

Underground work has de- 
veloped 510,000 tons of ore 
averaging .82% nickel and 
472,000 tons averaging 1.46% 
copper and 82% nickel, 

Norpax Oi! & Mines in the 
Kenora district of western On- 
tario has « shaft sunk to the 
350-ft, level and some cross- 


’ gutting done to open up ore at 


this depth. 
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Surface drilling indicated 
mote than one million tens of 
ore to 500 ft, averaging 1.2% 
nickel and .5% copper. 

Arcadia Nickel Corp. is an- 
other company with some de- 
velopment work done under- 
ground, 

Arcadia has two adjoining 
properties in the Sudbury dis- 
trict. Work is being. concen- 
trated on two major zones with 
the objective — a production 
start in 1957. However, mill 
tests have to be completed and 
the company has not yet final- 
ized production plans although 
it has discussed the possibility 
of a 1,000-ton-daily mill. 

Estimates of drill-indicated 
and proven reserves are 2% 
million tons te the 1,000-ft. 
level, averaging 1%% com- 
bined nickel-copper. 

In Manitoba in the Cat Lake 
area, New Gold 
Mines has reported indicating 
reserves of 1.8 million tong of 
ore to a depth of 425 ft, as a 
result of drilling, Two other 
zones are being investigated. 

This ore is said to average 
32% nickel and .72% copper 
with some cobalt and precious 
metals. This company is also 
planning a 1,000-ton-daily-ca- 
pacity concentrator. 

Ot! . bi hi 
developments in the hope of 
early production start include 
Consolidated Regcourt Mines 


to nickel . 


We shall be glad to advise you on the technical problems * 
of your opersitions as they affect your insurance costs. To 
streamline your insurance coverage, our specialized per- 
sonnel and professional engineers are at your service at 


no cost to you. 


‘Call us today — EM. 6-7671. 
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MERRILL ISLAND MINING - 
CORPORATION, LTD. 


Operating a producing 
Quebec. After compl 
Campbell Chibougamau 


(No Personal Liability) 
-gold mine in the Chibougamau 


copper 
its first year with that ete 
ines Ltd. in full prod ato Ha property 


ita shaft to the 1,000 ft. horizon and is preparing to start production from its un- 


leased area. 


DIRECTORS . ; 
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Roy Robertson 
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TRANSFER AGENTS 
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WEEDON PYRITE & 
COPPER CORPORATION 
(No Personal Liability) 


The Company operates a producing cop- 
per, pyrite mine in the Eastern Townships 
of Quebec. Its new No. 4 shaft is expected 
to be in operation early this spring. 


DIRECTORS 
Roy Robertson 
G. F. MacDonnell 
J. Gerald Monaghan 
R. P. Mills 


OFFICERS 
Roy Robertson 
G. F. MacDonnell 
Arthur N. Ovenden 


Montreal, P.Q. 
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Ernest Beaupré, C.A. 
Allan Cockeram 


President 
Vice-President 
Secretary-Treasurer 


TRANSFER AGENTS 
Eastern Trust Company 
134 St. James St. W 
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Arthur N. Ovenden Secretary-Treasurer 
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CONSOLIDATED CENTRAL 
CADILLAC MINES LIMITED 


(No Personal wmesig sie 


a 


e Company holds large acreage in the 
Cc 
Chibaugama and Cadi arent clad 


u, where exploration work is 
underway. 


presently 
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TAZIN MINES LIMITED 


Besides owning an uranium property in 
the Beaverlodge Lake area, the Company 
is undertaking considerable exploration 
work on its properties located in various 


R. P. Mills 
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Montreal Trust Company — 
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Montreal, P.@ 


| Vice-President 
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4 wheel drive LAND-ROVER gets you 
through when the going is really rough, 


These features have made Land-Rover the top favourite for tough 

Precision built engine designed to give maximum torque “- lowest mest Seed 

The toughest frame in any 4-wheel drive vehicle—an all- 

section, rust-proofed inside and out. Powerful transmission ie 8 for 

_ 0S ame and 2 reverse (12 forward power perce nme A 12 vol 
uty 


electrical system. AS eee 
ny rear and centre power take-offs and are. pay me . 
different Land-Rover models to choose Beng 


ROOTES MOTORS (CANADA) LIMITED 


e TORONTO « V 
WAAMAN @ oan © SUNBEAM « COMMER « KARRIER eover 
in the Unhed Statee—ectes Soters bne., S05 Park Ave, New Veoh 92, W.Y. 


@ THE BUSINESS CLIMATE 


@ steady reading diet, The Financial Post is a nourishing source 
accurate information. !t brings yeu informed comment en today's 
and business climate, helps you te work more efficiently, te 
wisely, to profit. | 
Yearly by mail in Canada, $6; elsewhere $7 yearly. 





NEW MINING TOWNS in Canada are a model of civilized 
living. Gone are the days of the rough-and-ready temporary 
communities with their rows of flimsy clapboard shacks. 
Now children play outside modern homes with all conveni- 
ences. Housewives hang out the washing (if they haven't 
got an electric dryer) and the latest movies are shown in 
community halls. The frontier is no longer a forbidding 

lace. Beneath the shadows of the ever-present mineshaft, 

usy, permanent centres of civilization are being developed. 


[New Boom Rolling 


Potash Mining 


A multi-million dollar pot- 
ash industry is devel- 
oping in central Saskatchewan 
where three million acres of 
Crown land are believed to 
contain reserves totaling 100 
billion tons. 

Current mining plans are 
expected to result in commer- 
cial production of $10 million 
worth of potassium chloride a 
year. 

Involved at present are 18 
companies and several individ- 
uals who hold potash disposi- 
tions in the flatlands of central 
Saskatchewan. 

No firm has reached the pro- 
duction stage yet. 

Largest companies are: 

*® Potash Cerp. of America 
Ltd., a wholly owned subsid- 
iary of Potash Corp. of Amer- 
ica Co. which holds explora- 
tion concession of a large acre- 
age in the Patience Lake area, 
and which has invested $5 mil- 
lion in shaft-sinking opera- 
tions which are still in prog- 
ress. 

® Continental Potash Corp. 
(formerly Western Potash), 
the first company to sink a 
shaft, it has concessions near 
Unity, Sask. One Continental 
shaft reached a depth of 1,170 
ft. 

Gther companies in the field 
are International Minerals & 
Chemical Corp. (Canada) and 





“SERVICE” to the core! 
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Duval Sulphur & Potash Co. 
Saskatchewan's potash de- 


posits are the only known com- 


mercial occurrences in Canada 
(there’s one other deposit in 
North America, in New Mex- 
ico, but reserves there are 
thought to be only half as 
great). 

' The Saskatchewan deposits 
were discovered in 1943 when 
a wildcat oil drill brought up 
a drill containing potash. 

Main use of the mineral is as 
a fertilizer with about half of 
Canada’s 70,000-tons a year 
consumption going to Ontario, 
Quebec and the Maritimes. Po- 
tassium is also used in the 
manufacture of glass, explo- 
sives, soap, matches and high 
octane gasoline. 

The market is expanding 
fast. In the last 15 years, con- 
sumption in the U. S. has mul- 
tiplied four times; in Canada 
it has increased about 175%. 
It’s estimated that annual 
growth rate for the next 10 
years will be about 6% a year. 

The Far East is now an im- 
portant export market for 
potash. It’s estimated that 
Canadian potash will be able 
to compete with New Mexico 
mines for up to 40% of the 
American market of two mil- 
lion tons a year. 

At present the Saskatche- 
wan Government has set up a 
three-stage licensing system 
for ‘lands. 

First stage is a withdrawal, 
or exclusive license to prospect 
for potash fot a six-month 
term. Each withdrawal in- 
volves @ maximum of 100,000 
acres and any company or in- 
dividual can hold an unlimited 
number of them. Rental is 144c 
an acre for the withdrawal 

Next is the permit stage in 
which each entity is allowed 
two permits for.a maximum of 
100,000 acres each, at a three- 
year rental of 5c an acre. 
Work commitments call for an 
expenditure of $60,000 the first 
year and $80,000 in each of the 
second and third years. 

Last stage is the lease, aimed 
at production. Rent is $1 per 
acre per year for 21 years re- 
newable for a maximurn of 
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NEW HORIZONS 


by harnessing 
nature’s 
resources 


Harnessing the processed by-products of nature, 

is a vital part of Canada’s economic momentum. 

For example, storing volatile liquids and gases 
losses is the task of welded spherical and 
spheroidgl pressure contdiners known as 
Hortonspheres and Hortonspheroids — 
fabricated and erected by Horton Steel. 


Horton's professional engineers bring 

top-flight skill to your doorstep. In 

fabricating steel structures to exacting 
specifications, oF origingliiig completely 
with experts. Their experience, plus 
Horton's Canada-wide plants and sales 
offices are available to you, who wish 
to harness nature. 
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HORTON § STEEL 


CALGARY “Saanate | MONTREAL 
MAIN tee ge AND pow A teh eit ONTARIO 
STE nT a ALBERTA 


Tork: and steel plate werk fer ‘Gutdntie, Petroleom atte 
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(Ne Persond Liability) 
Diversified property holdings La Sarre, bones 
Lake), Gamache and Rehavit (Chibougamau) and Lorier 
Lake (Ontario). 


ROOM 311—132 ST. JAMES ST. WEST MONTREAL 
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DORVAL AIR TRANSPORT LIMITED 
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Silver-Miller 


MINES LIMITED 


357 BAY STREET, 
TORONTO, ONTARIO 


HARRY @. MILLER MAURICE C. HILL 

MURRAY COOPER J. BRADLEY STREIT 

HARRY HARRIS J. DOUGLAS STREIT 
ROBERT K. HART 


MINE MANAGE 
&. A. Pearson 


Beaverlodge—the name that 
rang in the uranium boom— 
is taking shape as a $60 million 
a year field. 


ago, Beaverlodge 


shortly to over 3,600 tons daily. 
@ A custom mill under con- 
struction, planning a start this 
year. 
@ About seven different prop- 
erties shipping or about to ship 
crude ore on a custom basis. 
Premium price contracts 
held by firms in the Beaver- 
lodge camp, including Crown- 
owned Eldorado Mining & Re- 
fining, total $309.9 million in 
value and one contract is slated 
for an increase. Over-all mill 
capacity of the camp will be 
about 4,300 tons daily. 
Beaverlodge production un- 
der contract will account for 


about 20% of all Canadian out- - 


put. 

Eldorado Mining & Refining, 
the crown company which pro- 
duces uranium as well as acts 
as procurement agency for the 
government, has a mil] in the 
Beaverlodge area and a con- 
tract for sale of $168.5 million 
of uranium. Mill, originally 
rated at 700 tons daily capac- 
ity, is being expanded te 2,000 
tons daily rate. 

Some 150 tons of purchased 
ore will be treated by Eldo- 
rado. Rix-Athabasca Uranium 
Mines is already shipping 
around 100 tons of crude ore 
daily to Eldorado for treat- 
ment. This operation starting 
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in 1955 amounted to $891,484 
and operating profit was $358,- 
797. However, after deprecia- 
tion, write-offs and provincial 
taxes, there was a net loss of 
$40,822 shown. 

Another company which has 
figured in Eldorado production 
is Nesbitt Labine Uranium 
Mines. Starting in 1954, it 
shipped ore valued at $99,000 
from its Eagle Ace mine to the 
Eldorado mill on a custom ba- 
sis, made shipment of $175,000 
worth of ore in 1955 and had 
$106,000 worth stockpiled last 
year for shipment. Work has 
been suspended on this prop- 
erty. 

Gunnar Mines, one of Can- 
ada’s two mines to start opera- 


_ tions in 1955, holds a contract 


worth $76.9 million which was 
based on a milling rate of 





Bancroft Steps Out 


tate has been boosted to over 
1,400 tons daily. Objective is 
a rate of 1,660 tons and actual 
output ‘could reach 1,800 tons a 
day, it is reported unofficially. 

The company says that it 
has received assurance of 
a new agreement with Eldo- 
rado which would cover a sub- 
stantially greater amount than 
is allowed for in the original 
contract... 

Latest figures show Gunnar 
earning around $2.08 a share 
in the 10 months ending Dec. 
31, 1956. Average daily ton- 
nage was 1,328 in the period 
and production value was $13.5 
million. 

Custom Milling 

Lorade Uranium Mines is 
moving toward a production 
start this year and will] operate 
its mill on a custom basis. With 
a planned initial rate of 500 
tons, 

A contract with Eldorado 
provides for sale of $64.4 mil- 
lion of uranium concentrates. 


Contractual agreements en- 
tered inte by Lorado provide 
for shipment of ore from 
Cayzor Athabaska Mines, Lake 
Cinch Mines, National Explo- 
rations, Black Bay Uranium 
and St. Michael Uranium. Con- 
tributors to the mill at its ini- 
tial 500-ton rate will be Cayzor, 
250 tons, Lorado, 100 tons, St. 
Michael, 75 tons, National Ex- 


Slave Lake area, the country’s 


tonnage is limited. 


Also in the North West Ter- 
ritories, Rayrock Mines is pre- 
paring for a production start 
in July at its 150-ton mill. Ray- 
rock holds a $15.8 million con- 
tract. Ore reserves are esti- 
mated at 111,200 tons grading 
over 7 lb. of uranium oxide a 
ton. 


In addition to its own ore, 
Rayrock is expected to treat 
ore from Consolidated North- 
land Mines which has a prop- 
erty in the area, 
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Transfer Agent: MONTREAL TRUST CO., MONTREAL, QUEBEC 








As Important Field 


TRANSFER AGENTS Baneroft Stocks 


CANADA TRUST CO., TORONTO, ONTARIO. pACTION, . 
MARINE MIDLAND TRUST COMPANY, | High Low High Lew 
NEW YORK, N.Y. : y , y . y 
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For your 


Tough 
Crushing 
Assignments. 
For Greater 
Tonnages at 
Lower Cost.. 


BIRDSBORO-BUCHANAN 


JAW CRUSHERS 


jow Crusher — Size 48" x 60° 


4 3.. Largest Crusher ever built 
—- Sire 66" x 84° 


JAW CRUSHERS 


S7O6J1 


x 


OFFICES IN MONTREAL AND VANCOUVER 


 QJORM INGLIS CO. LIMITER « 14 STRACHAN AVE. TORONTO, CANADA 
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The Bancroft area of eastern 
Ontario—once thought te have 
no future in uranium — has 
blossomed out as a major fac- 
tor in Canada’s over-all uran- 
ium picture. 

Although mining will be on 
a smaller scale than in Blind 
River, there are five compan- 
ies in the Bancroft field hold- 
ing letters of intent or econ- 
tracts totaling $145 million. 
Scheduled combined mill ca- 
pacity for the camp is around 


4,000 tons daily. 


The Bancroft Camp 
Here’s the Bancroft camp 
picture in detail: 
Bicroft Uranium Mines is 


the area’s first mine to get, 


into production, with its 1,000- 
ton mill turning over last fall. 
Bicroft holds a $35.8 million 
contract. Mill expansion plans, 
now being carried out, will in- 


ever 2 million tons of ore av- 


_ nage figure, i. is 


eraging 0.08% uranium oxide. © 


Later underground develop- 
ment has increased this ton- 
stated. 

Rare Earth holds a 50% in- 
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Wherever Canada’s vast mineral wealth is 
being unfolded . . . wherever metal is mined 
and processed, Peacock has a place. The 
illustrations above are typical of the hun- 
dreds’ of actual Peacock installations im 


Canada today. 


Top left: **Vacseal’’ rubber-lined centrifugal 
pump handling mill slurries in a Northern 
has an open-type impeller and 

requires no gland sealing 

‘water. Lower left: Holden 

salt bath heat treating 


furnace used for drill steels in 2 British 
Columbia base metals mine. This installa- 
ture controls. . 
Top right: Nordstrom lubricated plug valves 
on mill clarifier in 2 large Ontario gold mine. 
Lower right: “*Pikrose’’ slusher hoist in 2 
large Quebec gold mine—note the compact 
design with rcar-mounted motor. 


Wherever there is mining, men _ ) 


on eee 


PEACOCK ‘BROTHEF 


pdbury @ ' ] 
Re Se << * 


~~ 
ae Oa hale 








LITTLE LONG LAC - 
GOLD MINES LIMITED 


and Associated Companies 


Officers: — Directors: 


J. Geo. Boeckh, President 
John C. L. Allen, Vice-President 
M. C. Maddigan, Secretary-Treasurer 


John C. L. Allen, Toronto; T, D, Carlson, 
New Yerk; J. Geo. Doeckh, Toronto; P. K. 
Hanley, Toronto; S. J. Bird, Toronto; R. C. 
Stanley, Jr., New York. 





Head Office: 199 Bay St., Toronto, Ont. 


WRIGHT-HARGREAVES 


MINES LIMITED 


5,500,000 shares of no per value 


Authorized Capital 
* emesis he ge 


important gold producer in Kirkland Lake camp 


Transfer Agents 4 
and Registrars: Chartered Trust Co., Toronto; liberty Bank of Buffalo, Buffalo, N.Y. 


"LAKE SHORE MINES 
a LIMITED 


ae 7 2,000,000 shares of $1 par value 
eS en 1s aaaeeee lite line 
Large gold producer ia Kirkland Lake area, Ont. 


Transfer Agents 
and Registrars: National Trust Co., Lid., Toronto; Graee National Bank, N.Y. 





McKENZIE RED LAKE 
GOLD MINES LIMITED 


Producing gold mine In Red Lake Area, Ontarlo, 


Transfer Agents 
and Registrars: Chartered Trust Ce., Toronte 








MALARTIC GOLD FIELDS 
— Limited 


. £ 


4,000,000 shares of $1 par value 


Authorized Capital: 
. | 4,000,000 shares issued 


A major gold producing mine in Quebec 


Transfer Agents : “ 
and Registrars: Chartered Trust Co., Toronto; Grace Nationa! Bank, N.Y. 


-BEVCON MINES LIMITED 


| 


Transfer Agents : 
and Registrars: Chartered Trust Co., Toronte 
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DEVELOPMENT and EXPLORATION 
COMPANIES — 


Oklend Gold Mines ttd. 
Perron Gold Mines Lid. 
Pitch-Ore Uranium Mines Ltd. 
Powell Rouyn Gold Mines Ltd. 
Starratt Olsen Gold Mines Lid. 


Belcher Mining Corp. 

Hard Rock Gold Mines Ltd. 
Hasaga Gold Mines Ltd. 
Le Moyne Explorations Ltd. 
McFinley Red Lake Gold Mines Ltd. 











EAST SULLIVAN. | 
LIMITED (N.P.L.) 


Head Office— 1403 Aldred Building, Montreal, Que. 
Mine Office—Val d’Or, Quebec 


Quates Coppee Conpemntion Federal Metals Corporation 


District of Gaspe, Quebee 
( Eastern Townships) 


OFFICERS AND DIRECTORS 
Pierre Beauchemin, President and Man. Director 
Lt. Col. J. Romeo Gauvrean, C.E., Vice-President 
Alderic*Archambault, Secretary-T reasurer 
J. Ph. Beaulac, Ass. Secretary-T reasurer 
Herbert J. LaRonde, Mine Manager 
Joseph A. Beauchemin Jean Beauchemia 
J.-Jacques Beauchemin B. W. Newkirk” 
H. L. Roscoe 


Total production since 1949 .... $68,977,700 
Dividends Paid 18,040,025 

















MICKEL-COPPER CHANCES ARE WORTH INVESTIGATING! 


TEMANDA MINES LIMITED is s Row Figs its eighteen- 
claim nicke)-copper pee 2 in the 
psy Temagami area. This is Aa ed up work to probe 

into massive sulphides discovered by light drilling 
= every anomaly so far investigated. 


Seven more anomalies remain to be tested! 


Pag I geen findings have indicated structural material 
perty very similar to the ore conditions prevail- 
een! 


nearby production ground of Temagami Mining 


This Temanda project is worth investigating! 


TRIO MINING EXPLORATION LIMITED is now prepar- 
ing a diamond drill program for its on nickel-copper 
prospect in Ontario’s Sudbury area. tragel gate m follows 
earlier exploration on 21 claims, results o ch led Trio 
to protect ore possibilities by staking an adjoining 16 
claims. 


The intensified drill investigation of these nickel-copper 
chances is scheduled to get started as soon as possible. 
This Trio Mining project is also werth investigating? 


W. McKenzie Securities Ltd. has prepared detailed, recent, 
factua! information on Temanda Mines and Trio Mining 
Exploration — two situations worth investigating! 


We act as Principals in the sale of shares of Temanda 
Mines and Trio Mining Exploration, speculative securities. 
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Ww. tcionaie Securities Ltd. 
$1 Wellington Street West 
Terente 1, Ontarie 


i em interested in getting information on the nickel-copper chances being iavestigated 
by Temande Mines bid. end by Trie Mining Explorotions Lid. end would like te be kept 
informed ef the progress of these two companies. 
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River’ 


. Blind River is ready, to grab 
@ big share of the Canadian 
_" spotlight again this 


"hs world’s” biggest, best- 
known uranium camp in 1957 
will: 

@ Add six new producers to 
the two already in operation. 
@ Boost Canada’s mill capacity 
by around 26,000 tons daily, 
bring the Blind River combin- 
ed scheduled rate to 34,000 tons 
a day. 

Blind River’s scheduled mill 
capacity is about 80% of all 
Canadian uranium milling ca- 
pacity. .Companies hold con- 
tracts totalling about $1.1 bil- 
lion—some 70% of the total 
value of all contracts granted 
to date by the government. 

Once all its mines get into 
production this year, Blind 
River will produce around 
$200 million worth cf uranium 
annually. 

Company Line-up 

Here’s the Blind River line- 
up by companies: 

Algom Uranium Mines has 
two major deposits, at Quirke 
Lake and at Elliot. Lake,..and 
two mills to treat ore from 
these deposits began operating 
last fall. Both, : lls, of 3,000- 
tons daily capacity each; are 
the acid-leach type. 

The company, controlled by 
Rio Tinto Mining Co. of Can- 
ada, has a premium price con- 
tract for sale of $206.9 million 
of uranium, Ore reserves, be- 
fore receiving the contract, 
were given as 13.6 million tons 
grading 2.2 lbs, of uranium ox- 
ide per ton, but it is unoffici- 
ally expected that reserves 
now indicated may be around 
100 million tons or more, 

Profits under the premium 
price contract ‘have been esti- 
mated at $10,20 a share for Al- 
gom, after funded debt retire- 
ment but before taxes. Funded 
debt is $40 million. Canadian 
mining companies are not 
taxed on income in their first 
three years of production. 
‘The Quirke .mill went into 
production in September last 
year, construction having start- 
ed on it in April, 1955. The 
Elliot Lake or Nordic mill 
started production initially in 
December, 1956. 

Can-Met Explorations has, a 
eontract for sale of $79.3 mil- 





“THREE GOOD REASONS FOR USING 
JOLIETTE-AMSCO PARTS 


Manties, concaves, bow! liners and shields in 
your crusher have to give you the longest 
possible service. That's why you insist on 
Manganese Steel. 


And when you specify JOLIETTE-AMSCO 


“The Toughest Steel Known”’ 
for your crushers 


JOLIETTE-AMSCO 


MANGANESE STEEL CASTINGS 
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s Biggest, 
ost Promising Uranium Field 
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lion of uranium by March 31, 
1963. A 2,500-ton mill is to be 
built on the property and pro- 
uction started early this 
spring at around 500 tons a day 
initially, with a gradual rise to 
capacity through the year. 
Located at Quirke Lake, 
Can-Met’s property was said 
to have reserves of 9 million 
tons averaging 2 Ibs. per ton, 
prior to the company getting 
its contract. At that time, 
tonnage potential of the prop- 
erty was reported to be 2.5 
times that needed to fulfil the 
government contract. 


Profits from the premium 
price contract are estimated at 
$3.35 per share. Funded debt 
is $18 million. 

Consolidated Denison Mines 
has emerged with the world’s 
biggest known uranium mine. 
Company has announced that 
indicated ore reserves are esti- 
mated at 136.7 million tons av- 
eraging 2.78 lbs, (0.139%) ur- 
anium oxide per ton in the 
central zone. Two other zones, 
above and below, are not in- 
cluded in this estimate. 

Denison holds a contract for 
delivery of $201.2 million of 
uranium up to 1963 from its 
Quirke Lake property. 

At 6,000 tons daily, the mill 
will be the western world’s 
largest and capacity will like- 
ly .be increased eventually to 
10,000 tons daily. Initially, it 
will produce at a 3,000-ton 
daily rate, increasing output 
gradually. 

‘Profits from the contract 
were previously estimated at 
$11.60 a share for Denison. 
However, in view of tonnage 
and grade figures now avail- 
able, and Ymill plans, per share 
earnings are expected to be a 
good deal higher. 
debt is $37 million, 

Milliken Lake Uranium, con- 
trolled by Rio Tinto, holds a 
premium price contract cover- 
ing sale of $94 million of ur- 
anium by 1963. Milliken plans 
a 3,000-ton mill for its prop- 
erty where reserves are unof- 
ficially estimated to be around 
17.4 million tons averaging 1.8 
lbs, of. uranium per ton, 

Main production is expected 
to cdme from. the original 
property adjoining Algom’s E]l- 
liot Lake mine but initial mill 
feed will come from Milliken’s 
second property which it ac- 
quired from Pardee Amalga- 
mated Mites in early 1956. 

Northspan Uranium Mines 
plans a combined mill capacity 
of 9,000 tons a day for its three 
amalgamated properties (Lake 
Nordic, Spanish American and 
Panel Consolidated), giving the 
company the jargest scheduled 
capacity of any uranium mine 
in the western world. 

Northspan also holds the 


largest’ Canadian premium 


price contract which covers de- 


- livety of $275 million of ur- 


te 1963. Operations are 
46° start later = 


” year, 


Ore reserves are shaoed at 
about 18.6 million tons grad- 
ing around 2 Ibs. per jon, but 
indicated possible or nnage 
is much higher. 

Mills are slated to be built 
on Northspan properties as fol- 
lows: 

At Lake Nordic, the mill 
wil] have a daily production 
rate of. 4,000.tons; at the main 


_ Panel property, mill will treat 


3,000 tong-a day; and on the 
Spanish American property, 
there will be a 2,000-ton mill. 
Previous to the three-com- 
pany merger into Norspan, 
Spanish American had pur- 
chased all the assets of Buckles 
Algoma Uranium Mines. 
No earnings estimates dur- 
ing life of the contract have 
been given by the company 


tons daily in early spring this 
year. 

Grade of ore treated and the 
operation in general have im- 
proved considerably in recent 
months, company says, Pro- 
duction revenue in the third 
quarter last year was $1.9 mil- 
lion, up from $1.6 million in 
the preceding quarter. 

Pronto has a $55 million con- 
tract running until 1960. Re- 
serves have been estimated at 
4 million tons grading 0.132%. 

Operating earnings before 
taxes and writeoffs were esti- 
mated in the prospectus of*Oct, 
7, 1954, at $2.5 million for 1956, 
$4.2 million in 1957, rising to 
$4.4 million in 1960. 

Earnings available for share- 
holders on this basis, after debt 


lelipuians ws Vek Gack a 
estimated at $5.50-$6 a share. 


holding a contract for sale of 
$90.5 million of uranium con- 


. centrates, plans a 


start next fall with a 3,000-ton 
mill scheduled to operate. Be- 
fore receiving its contract, 
Stanleigh estimated its ore re- 
serves at 12 million tons grad- 
ing an average of around 2 Ibs. 
of uranium oxide a ton. Actual 
potential of the property is said 
unofficially to be about 35 mil- 
lion tons. 

Company estimates profits 
from the contract, after debt 
repayment but before taxes, 
will be about $4 a share on 
current outstanding capitaliza- 

»Stanrock Uranium Mines is 
constructing a 3,300-ton mill 
which is scheduled to start op- 
erating late this year. Company 
holds a contract for $95.2 mil- 
lion of uranium. 

Indicated reserves have been 
estimated at about 9 million 
tons averaging 2.16 Ibs. per 
ton, Overall potential may be 
about 15-20 million tons, grad- 
ing over 2 lbs. per ton, accord- 
ing to a company geologist. 

Stanrock was formed to op- 
erate the property by Stancan 








How to Keep iron and nickel 
where they belong 


it’s happening new at 
55,000 c.f.m. “wet Strubher™ 


20 tons of stainless steel (#316 & 430 S.S.) to offset corrosion: 
being fabricated by Toronto Coppersmithing craftsmen. 

This 11 ff. =x 24 ff. x 20 ff. “wet scrubber” is designed for 
recovery of iron and nickel porticies 

















‘ 
Uranium Corp., a U.S. firm. 
No estimates of profits have 

been made, Analysts expect more. 


earnings from the contract at 
around $2 a share,’ possibly 
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KERR-ADDISON GOLD MINES LIMITED: 


(No Personal Liabilit y) 


OFFICERS 
James Y. Murdoch, O.B.E., @.C., LL.D. President 


Jas. H. Rattray, M.C. 
W. S$. Row 

R. G. Rudolf 

G. A, Cavin 


Chartered Trust Company 


Vice-President 


Executive Vice-President 


Treasurer 
Secretary 


DIRECTORS 
James Y. Murdoch André Dorfman 
F. M. Connell, O.B.E., LL.D. Harold H. Leather, M.B.E. 
Jas. H. Rattray, MC, W. Dent Smith 


H. L. Roscoe, D.Eng. W. S. Row 


TRANSFER AGENTS AND REGISTRARS 


64 Wellington St. West, Toronto 1, Ont. 


Registrar & Transfer Company 50 Church St., New York 7, N.Y., U.S.A. 
Registrar & Transfer Company 15 Exchange Place, Jersey City 2, N.J., U.S.A. 


HEAD OFFICE: 


44 KING ST. WEST, TORONTO 1, ONTARIO 


MINE OFFICE: VIRGINIATOWN, ONTARIO 








Dependab/e Derfarmance - Operating economy 


METALLURGICAL EQUIPMENT 
by Cana dian Locomotive 





Galigher Equipment 


The versatile Galigher 
Acid-proof Sump 
—Handles aci 





PR OALE, 


ab : Se 


fer. tae 2 y. ¥ yor 
Pn Passa: wei pf 


"Bran = ° Ate ' 
rae es : ae ile s: 


to for f 





wee 
STEEL DIVISION 








production aracngs were | 
overcome. Company plans | 
t tow it ml outpt Ye 1308 








. 





—_—  e er 


MATTHEWS & COMPANY | 


: ae 8 


BASSETT SMITH & CO. LTD. 
1S - 18 Lime St LONDON EC 3 
_ Cables: Bassett. London 
75 YEARS ASSOCLATION WITH MINING AND METAL INDUSTRY 
METALS - ORES - MINERALS 
RESIDUES - DROSSES - CHEMICALS 


BASSETT SMITH (CANADA) LTD. 


856 Sun Life Bidg. Montreal (2), Canada 
figures show 1747 
oak tenses tins : aaa npetl tic. Cables “Bassett Montreal” 


1956 from 135,981 tons of ore. | ) | : 


Members. - 
The Toronto Stock Exchange 
Investment Deciers’ Association of Canada 
220,fay Sitest” Toronto, Ontatio | EMpire 45191 
Dirgt Private Wire to 30 Principle Cities in fhe United States of America, 





er than that of $5.93 per ton 
in 1955. 

Staedacoma Mines (1984) 
Lid. — Recent production at 
this company’s gold mine in 
Rouyn township, has been de- 
clining. 


Gold Stocks 
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FAST, ACCURATE poor 
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QUOTATION SERVICE ON 
MINING AND 
Oil SECURITIES 
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John A. WicFadyen & Co., 
Limited 


Member The Toronto Stock Exchange 


25 King Street West, Terente — EM. 4-5161 
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CASSIAR ASBESTOS 


CORPORATION .LIMITED 
* 


Producers of High Grade Asbestos 


Casser No. | Crude (Non-Ferrous Spinning Fibre) 


Cassor AAA (Non-Ferrous Spinning Fibre) 
Cassar AA (Non-Ferrous Spinning Fibre) 
Cassar A (Non-Ferrous Spinning Fibre) 


Cassar AC (Asbestos Cement Fibre) 
Casiar AK (Shingle Fibre) 


Executive Office 


1001,85 Richmond St. West, Toronto, 
Ontario 


Mine Office 
Cassiar, B.C. 


. SALES REPRESENTATIVES 
BELL ASBETOS MINES LIMITED, THETFORD MINES, QUEBEC 














Here's how some of the pro- 
ducers are making out: 
Matlartic Gold Fields — 


An average of 1,728 tons of 
ore daily was treated with re- 
covery running around $5.40 
per ton. In 1955, when the 
mill handled 1,841 tons daily 
recoveries averaged $5.84 pe 
ton. 

Development at depth in 
1955 was considered disap- 
pointing in that ore grades and 
tonnages encountered were not 
up to expectations, Develop- 
ed ore reserves of 2,870,000 
tons averaging $6.51 per ton at 
the end of 1955 confpare with 
3,200,000 tons a year before. 


East Malartic Mines 
—mill is currently treating 
about 1,480 tons,of ore daily, 

Production in 1956 amounted 
to $3,061,744 from 542,458 tons 
of ore. Average recovery was 
equal to $5.64, which compares 
with $5.88 in 1955, when a to- 
tal of 540,910 tons of ore worth 
$3,180,863 was treated. 

Deepening of No. 4 shaft to 
the 3,870-ft. horizon was un- 
dertaken in 1956 to establish 
five new levels. 

Canadian Malartice— 
treated an average of about 
1,290 tons of ore daily during 
1956. Production amounted to 
$1,443,248 from treatment of 
472,461 tons of ore, compared 
with $1,635,247 recovered from 
469,431 tons of ore in 1955. 

Barnat Mines — A compara- 
tive newcomer to the list 
of Canadian gold producers, 
with a mine in the Malartic 
area of Quebec, started pro- 
duction in 1948 with a 700-ton 
mill, Tonnage treated to date 
has been well below full ca- 
pacity. 

Operating profit for the six 
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months ended June 30, 1956, 
of $52,940 is-down from $384,- 
561 in the same 1955 period. 
These figures are exclusive of 
cost-aid assistance. In 1955 
cost-aid was $88,463. : 

Reserves of solid and broken 
ore were estimated at 550,000 
tons averaging 0.28 oz. gold at 
Dec, 31, 1955. Recent drilling 
from the 1,600-ft, level has in- 
dicated some 41,000 tons of 0.40 
oz, per ton. 

Lamaque — Through a 
wholly owned subsidiary, this 
company has a 2,000-ton daily 
gold producer in the Siscoe- 
Lamaque area. Preliminary 
figures show gross-bullion re- 
covery in 1956 at $4,380,359 
compared with $4,610,988 in 
1955, including an unstated 
amount of cost-aid. Tonnage 
treated amounted to 731,216 
tons, slightly less than 
736,425 tons treated in 1955, 
when average grade was a 
little higher. 

Net profit for 1956, exclusive 
of outside exploration, was es- 
timated at 727,058 or 24.2 cents 
per share as against $794,190 in 
the preceding year. Dividends 
amounting to 20 cents per share 
were paid in 1956, while a total 
of 16 cents per share was paid 
out of 1955 earnings. 

Sigma Mines (Quebec) 
—in the Siscoe-Lamaque area 
is a subsidiary of Dome Mines. 

Since 1948, mill has been re- 
gularly treating over 1,110 tons 
of ore daily. In 1956, $2,654,- 
243 was grossed from 414,804 
tons of ore, compared with $2,- 
611,474 from 407,157 tons of 
ore milled in 1955. 

Net profit for 1956 is estimat- 
ed at $454,548 or 45e per share, 
in comparison with $464,447 or 
46c per share in 1955, Cost-aid 








Iron Leads 
$465 Million 
|Quebec Mines 


Quebee mining i® opening 
up vast northern wilderness 
areas. 

Ungava and New Quebec 
have attracted mining ~com- 


In the ‘postwar years, the 
iron ore developments in the 
Quebec-Labrador trough, the 
opening up of the Chibouga- 
mau copper camp, have been 
features of Canadian mining 
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increased to $120,499 from $98,- 
900. 
Bevcon Mines — Lower 


pine Mines, had a dip in 1956 
output, although recovery per 
ton was similar as in the pre- 
vious year. A total of 105,367 
tons of ore, valued at $1,002,- 
357, was milled in 1956, com- 
pared with 123,867 tons worth 
$1,172,827 in 1955. 

Diminishing ore reserves 
have been noticeable in recent 
years. At the end of 1955, re- 
serves were estimated at 97,199 
tons averaging $9.83 per ton, 
while a year earlier they stood 
at 143,546 tons grading $10.45 
per ton. 

Elder Mines—ships from its 
Rouyn-Noranda area property 
to Noranda Mines’ smelter. 

Shipments were stepped up 
early in 1956 to between ‘13,- 
500-14,500 tons per month from 
the previous monthly rate of 
approximately 12,000 tons. 
However, aver recovery of 
$5.43 per ton in 1956 was low- 
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Saskatchewan Government Airways offers Sportsmen, Prospectors, 
Construction Crews, Business Men, Mining Men and others whose 
interests are in Saskatchewan's fabulous north, safe, dependabie 
air transportation. Our modern flest has aircraft to suit every purpose — 
o 2  @xpértly serviced with modern maintenance support. 


SASKATCHEWAN GOVERNMENT AIRWAYS 


Prince Albert, Saskatchewan, Phone 4271 
Bases at Prince Albert, Lac La Ronge, Stony Rapids, Uranium City 
DC3—Otter—Beaver— Norseman and Cesene 190 Aircraft 
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development and financing of mining 


exploration, 
ing properties. 


Operations are carried out in nine of 


as it actively participates in 


. Canada’s ten provinces plus the Yukon and North- 
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Despite Copper’s : 


The hottest mining camp in 
Canada in 1956 was the Chi- 
bougamau area in Quebec. And 
although public attention tem- 
porarily has swung away from 
this area, development and ex- 
ploration activity has hardly 
slackened. 





duction. Consideration is being 
given to construction of a 
7,500-10,000-ton daily capacity 
mill using a new metallurgical 
process. This would be the 
largest mill in the Chiboug- 
amau area and one of the larg- 
est copper producers in Can- 
ada. 

Two production size shafts 
have been sunk adjacent to the 
main zone and will go down to 


Chibougamau Stocks 


High . lew low 


| 4 
Campbell Chib. eevee . 13.50 9.15 
Merdill island .. 22> 2.02 1.50 
13% 9.35 











Chibougemau held attention 
for mea lsh of apes : ~ thi sateen | 5.20 | 2.30 
ity, Now it has settled down to yaa 1.55 75 








the more prosaic task of bring- 


copper contributed to the spec- 
ulative fever that surrounded 
Chibougamau area operators. 
But even present low price of 
30%c a lb. isn’t stopping them 
from continuing development. 
Mine-finders in this area are 
looking ahead three years and 
more to the time when Chi- 
bougamau will be a bustling 
permanent community linked 
to the world by rail lines 
which mean lower transporta- 
tion costs for incoming goods 
and cheaper costs to ship con- 
centrates to smelters. Many 
are basing their efforts on 
making a profit on copper at 
20c and 25c a Ib. 
*. The Chibougamau area de- 
velopments (including. one 
property which could become 
the largest single copper mine 
in the nation) have already 
attracted groups interested in 
building smelters. Eastern 
Mining & Smelting Corp. is 
building a smelter at Chicou- 
timi which could turn Chi- 
bougamau concentrates inte 
copper metal and Opemiska 
Copper (one of the producers 
in the camp) proposes to build 
a smelter. | 

Here is a picture of some of 
the major properties in the 
Chibougamau camp: 

Campbell Chibougamau 
Mines is one of the three pro- 
ducers in the new Chiboug- 
amau camp. This property 
started production in the mid- 
dle of 1955 and has a plant 
capable of handling 1,700 tons 
of ore daily although in actual 
,practice it has handled as 
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ment Agency of the U. 8. Gov- 


ernment. 

Opemiska Copper Mines 
(Que.) is one of the three pres- 
ent producers in the Chiboug- 
amau camp. 

This company is controlled 
by the Ventures organization 
and production recently re- 
sumed following a fire which 
destroyed the head-frame and 
crushing plant late in 1956. 

The company is endeavoring 
to increase its plant capacity to 
1,200 tons daily as underground 
work continues to expand ore 
reserves. 

At the end of 1955 ore re- 
serves td a 975 ft. depth were 
estimated at about 2.2 million 
tons, average 408% copper 
plus gold and silver. This was 
a sharp increase from the 
previous year and indications 
throughout 1956 would appear 





WHERE A CEILING 
OVER YOUR HEAD 


Is a matter of life and death 


Inclined mine shaft of Gypsum, lime and Alabasti 
(Canada) Limited at Caledonia, Ont. re: 


This was the problem. Calcium sulphate (gypsum) 
in the soil of this mine completely disintegrates 
portland cement in less than a year. How to avoid 


disaster? 


Here was the solution. Ciment Fondv concrete 
was used for walls, ceiling and all undgrground 
concfeting because it’s completely immune to this 
soil hazard. In fact, Ciment Fondu concrete offers 
absolute permanence under these soil conditions. 


Ciment Fondu hatdens-so fast it’s ready for full 


load in 24 hours. 


- 


, aie 
For story on unique features of Ciment Fondu, write to: 


CIMENT 
Ae 


CIMENT FONDU LAFARGE > 


(CANADA) LIMITED 


1405 Peel St., Montreal, P.Q. 


Plateau 6651 


Stocks available across Canada — 


to point to substantial further 
increases in reserves. 

In the first nine months of 
1956, company had a net profit 
of $2.7 million. In the same 
1955 period net profit amount- 
ed to $1.3 million. 

Directors have indicated 
that they are thinking about 
initial payment of dividends. 


The Chibougamau area is - 


the scene of one of the more 


the history of. Canadian min- 
ing. Two of the biggest and 
most promising properties. in 
the camp have attracted the 
Patino . interests, formerly: of 
Bolivia and now of Europe. 
The Patino group have virtu- 
ally obtained control of Cop- 
per Rand Chibougamau Mines 
‘and  Chibougamau Jaculet 
Mines. : 

In Copper Rand, Patino is 
purchasing. 300,000 shares at 
$5 a share and will purchase, 
as funds are required, $15 mil- 
lion. of 6% 10-year first mort- 
gage sinking fund bonds carry- 
ing a bonus of one million 
shares of Copper Rand. Cop- 
per Rand shareholders recent- 
ly approved an increase in 
authorized capital to 6.3 mil- 
lion shares for five million to 
clear the way for this deal. 

In addition Copper Rand 
will buy 922,000 shares of Chi- 
bougamau Jaculet at $3 a 
share and will agree to lend 
at 6% interest further money 
that Chibougamau . Jaculet 
might require. 

Extensive Development 

The Capper Rand property 
is undergoing extensive devel- 
opment in preparation for pro- 
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‘Boom Hits 
Nova Scotia 


Gypsum Field 

Nova Scotia is maintaining 
its wide lead in the production 
of barytes and gypsum, its coal 


- provement and mineral ex- 
ploration is going ahead at a 
fairly rapid pace. 


Mineral output last year was 
valued at $66.6 million or 
about 3.2% of total Canadian 
production. The province's 
production has been easing 
slightly in the last three years, 
due mainly to reduced rock 
output. 

Production in 1954 was $73.4 
million and in 1955 it amount- 
ed to $67.1 million. 


A. tremendous boom. is ma- 
terializing in gypsum produc- 
tion. With output now approx- 
imately four million tons an- 
nually, three quarters of Cana- 
dian output, Nova Scotia leads 
all Canadian provinces in pro- 
duction of gypsum. f 

The Mindamar Metals base 
metal mine at Stirling, Cape 
Breton — which had been pro- 
ducing $3 million worth of 
zinc, lead and copper annually 
~closed down during 1956 be- 
cause underground develop- 
ment failed to prove up any 
extension of the main ore body 
er to locate additional parallel 
ore zones. However, anomalies 
shown up in the areomagnetic 
surveys of the company’s hold- 
ing are being investigated by 





mining industry is showing im- ~ ’ 





1,000 ft. A third and shallower 
shaft is going down to explore 
other ore zones. 

In total the property would 
appear to have four major ore 
zones on which considerable 
further work is necessary. In 
addition, a new zone has been 
discovered under Dore Lake 
on the company’s property. 

Chibougamau Jaculet Mines 
is carrying out an extensive 
program on its property in an 
effort to draw up final produc- 
tion plans. The property has 
three known ore zones and 
drilling is designed to extend 
these to the east. 

A four compartment shaft is 
being sunk with. cross cut¢ to 
the No: 1 and No. 2 zones. 

Merrill Island Mining Corp. 
might be considered a produc- 
er as a result of a lease grant- 
ed to Campbell Chibougamau 
Mines on part of its property. 
Campbell agreed to develop 
and mine ore from the lease 
sections and stdrted produc- 
tion in June, 1955, with Mer- 
rill getting 50% of the profits 
from its ore zones. 

In the first year of Camp- 








GUNNAR MINES | 


LIMITED 


Incorporated under the laws of the Province of Ontario 


CAPITAL 


BOARD OF DIRECTORS 


Authorized 5,000,000 Shares ....... issued 3,331,465 
Par Value: $1.00 


GILBERT LaBINE eee eee eeee ee eee eee eee eee 


‘CHAS, L. LoBINE ... 
JULES R. TIMMINS 


MURDOCK A. MacPHERSON, G.C. ...ceee0- 
JAMES HOUSTON eee eeee eeeeeeeeeee eee 


President eee eeeeeeeseseeseseeseses 
Vice-President. 


JOSEPH. Ss. LaBINE eeeseeeeeaee eee eeeeeee eee 


J. H. SHEPHERD 


thesis. P. $. Ross and Sens, Toronto, Ont. 
Crown Trust Company, Teronte, Ont. 


Carrick, O'Connor, Covtts & Rogers, Teronte. 


Treasurer and Assistant Secretary :... 


MINE OFFICE Uranivm Gity, Saskatchewan, 


Imperial Bank of Canada, Terente, Ont. 
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Consult a JOY Engineer for the world’s most 
complete line of mechanized mining machinery 
and equipment. Designed to help you 


increase prod uction and reduce costs. 
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Suite 702, 28 Adelaide Street W., Terente,Ort. 
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PENNBEC 
NOW DRILLING 
IN CHIBOUGAMAU 
Shoreholders should register their shares in their 


own name so cs fo receive regular progress reports. 
Current Progress Report on Request 


- 
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5 St. James Street East, Montreal 





4 MAGHETIC 


include relays from one ampere up to 5,000 
ampere contactors, single pole to 24 pole, 
mechanically or magnetically held single or 
double throw. 


OROER FROM YOUR SUPPLIER 


vis auTome it 
~ Welle COMTROLS Limited 


MONTREAL 


Yukon Consolidated 


Gold Corporation Limited 


AUTHORIZED CAPITAL 


8,000,000 Shares of $1.00 Par Value 
5.951.861 Shares Issued 


OFFICERS AND DIRECTORS 


W. A. Arbuckle eae - . . : - President 
Cc. C. Calvin - ._ - Vice-President 
C. E. McLeod - . . Sec, -Treas. & Managing Director 
Warren H. S. McFarland Consulting Engineer & Director 
G. R. F. Troop - . Director 
M. F. Nicholson - Director 
R. S. Caverhill’™ * ” Director 
A. M. Baer - . Director 


EXECUTIVE OFFICE: 


1919. Marine Building. Vancouver, B.C. 


HEAD OFFICE: 
36 Toronto St, Toronto, Ont. 





large base metal deposit at 
Avoca, County Wicklow. Esti- 
mates indicate about 21.4 mil- 
lion tons of ore, but this is by 
no means considered the limit. 

Project is under Canadian 


Patrick's Copper (the 
operating subsidiary) has a 21- 
year lease from government 
on 7,000 acres. Also has recon- 


-» Naissance license on another 


40 sq. miles adjacent to lease 
land. 

Eire has granted the com- 
pany tax -xemption Yor first 
four years of production, then 
exemption for 50% of profits 
for next four years. Exception 
is repayment of $1.5 million to 
the government for develop- 
ment from 1949 to 1950. This 
repayment is expected within 
two years. 

A second Canadian-backed 
venture is going ahead near 
Irish Copper’s Avoca opera- 
tion. Through Wicklow Min- 
ing Co. (Canada) Ltd., Mogul 
Mining and Explorers Alliance 
Léd. last summer acquired a 
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’s Mine Search Widens {ste ctuunessnmurans in 


120-ton mill is already operat- 
ing. Metalliferous Holdings 
Lid., the subsidiary, plans in- 
tensive development and 


immediate exploration start on 
the main fault of @ copper 
prospect recentlh acquired 
from Explorers Alliance. 
New Spring Coulee has two 
drills at work investigating 
copper, nickel and molybden- 
um showings on a 1,500 sq. 


mile concession in Galwa 


Mayo counties. Exploration is 
financed jointly with Can-Erin. 


CARIBBEAN— 

Down in Haiti Consolidated 
Halliwell Lid. (with backing 
of Mogul Mining) is exploring 
100 sq. mile concession in the 
Meme area of northwestern 
Haiti. 

It Hs outlined 3.5 million 
tons of ore, averaging 2% cop- 
per. Of this one million tons 
grading 1.3% may be suitable 
for block caving operation and 
2.5 million tons for selective 
mining. 

Company plans to build mill 
with 1,500-ton daily capacity. 
Production is scheduled for 
1959. 


And to U.S. Mining 


While U. S. money plays an 
important role in the develop- 


ment of Canada’s mining in- - 


dustry, Canadian, money. and 
mining know-how reciprocate 
to a smali extent through in- 
terests in U.S. mining. 


ALASKA — De - Coursey - 
Brewis Minerals Ltd., through 
wholly owned subsidiary, De- 
Coursey-Mountain Mining Co., 
holds mercury properties. The 
Red Devil mine came into pro- 
duction last March at 40 tons 
daily. Reserves estimated at 
54,000 tons, grading 39 Ib. mer- 
cury per ton. 

Production is running over 














A vast array of steel products—many of them 
manufactured by Eastern Steel Products—are 
used so universally to aid the industrialist that 
today he can, be described as ‘a man of steel” 


in this age of steel. 


Think of some of the silent steel servants of this 
‘man of steel’—the steel windows in his office, 
the steel smokestack in his plant, the 

overhead doors for factory and garage, the 
ventilators—these (and many others) are 
designed, manufactured and brought to serve the 
industrialist by Eastern Steel Products. 


We are proud to be silent partners 


. 


300 flasks monthly, or about 
one sixth of U.S. production. 
Company has been included 
in U.S. Government program 
to stimulate domestic mercury 
production and has received 
interest-free loan, repayable 
5% annually out of production, 
Output is’ sold in the U.S. 
through Mercantile Metal & 
Ore Corp. Price is around $250 
a flask, Over $500,000 worth 
has been sold since last March. 


Buffalo Ankerite Gold Mines, 
Ltd. has optioned a mercury 


‘prospect near Dillingham, 
Alaska. , 


UNITED STATES — Eureka 
Corp., Toronto, is readying for 
production large lead-zinc- 


gold-silver property in Eureka, 


Nevada. 

Indian Lake Mines Ltd., To- 
ronto, reported to have . ac- 
quired control of Indian Chief 


corro, New Mexico, 

Kirk-Hudsen Mines Ltd. has 
option on copper property at 
Silverton, Colorado, Also has 
17.4% net interest in oil and 
gas lease on 154 acres in An- 
derson, Texas. 

Plans for , reactivation of 


Lava Cap Mining Corp., Cali- . 


fornia, and its 1,000-ton mill, 
are understood te be under 
consideration. It is owned by 
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Ventures interests play a ma- 
jor role in mining develop- 
ment. 

In Uganda, British East Af- 
rica, Canadian mining has 
played the leading part in the 
development of the area’s first 

This is the $22 million cop- 


per-cobalt project of Kilembe 
Mines Ltd. Company is 70% 
controlled by Kilembe Copper 
Cobalt Ltd. (a Frobisher com- 
pany), the U. K. Colonial De- 
velopment Corp. owns 20% of 
the stock and Uganda Develop- 
ment Corp. the remaining 
10%. 

Elsewhere, Canadiaa Meree- 
eo Mining Ce. has an option on 
a base meta! prospect in Mor- 


ecco. Cenro Development | 


Cerp. has a substantial interest 
in this company. 

Campagnie Miniere de Men. 
izla (wholly owned subsidiary 
of Kirk-Hudsen Mines Ld.) 


has base metal concession at | 


Menizla, French Morocco. 


SOUTH AMERICA — Latest 
South American development 
is formation of Beolivex Corp. 
to develop untapped mineral 
resources of Bolivia. . 


In Colombia, Pate Consoli- - 


dated Geld Dredging Ltd. con- 
ducts operations at Antioquia. 
Annual capacity is about 27 
million cu. yds. Properties 
cover 129,000 acres. Placer De- 
velopment Lid. holds a sub- 
stantial interest in company. 


GREENLAND—Up in Green- 
land Norther Mining Co, last 
spring began production of 
lead and zinc concentrates. By 
mid-year production hit 300 
tons daily. Ore reserves at 
Mesters Veg, on east coast, 
are estimated at 560,000 tons. 
A 15% interest is held by 
Frobisher. 
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We offer experienced counsel and specific advice to In- 
vestors of all types—inciuding Mining and Oil Securities. 
analyses and economic research, backed by 25 yeors of 
experience in interpreting facts and figures which tn- 
_ fluence both market trends and individual security prices. 


We have no stocks to sell — only our considered and 
conservative advice. And the fact that we hove stayed 
in business for over 25 years is indication enough that 
our advice is of value, and makes money for our sub- 
scribers. 


May we suggest @ short-term, trial subscription te our 
Weekly Letter—so that you may prove this for. yourself? 
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‘Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $4.00. 
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MACASSA MINES LIMITED 


(No Personal Liability) 


HEAD OFFICE: 


85 Richmend $. W., Terente, Ont. 


MINE OFFICE: 
Kirkland Leake, Ontarie 


DIRECTORS: 


ROBERT A. BRYCE... 


President 


L. SOLIAGUE .. . Executive Vice-President 


HENRY M. PORTEOUS 
A. G. SLAGHT, Q.C. 


J. D. PERRIN 


CHARLES R. LEONARD, jr. 


G. A. HOWES 





H. W, SALTHOUSE.. 


. Secretary-T reasurer 





M. R. MacPHERSON ... 


Mine Manager 


RENABIE MINES LIMITED 


(Neo Personal Liability) 


HEAD OFFICE: | MINE OFFICE: 
85 Richmond $. W., Terente, Ont. Renabie, Ontarie 


; , “a 
ROBERT A. BRYCE... President 
L. SOLIAGUE ... Vice-President 


J. D. BRYCE a 


H. W. SALTHOUSE ... $eeretery Treanor 
W. A. MOORE., . Mine Manager 


G. 4. HOWES 
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LINK-BELT offers a full range of 


conveyors and ies 
cccce CN from ¢ 


Everywhere industry uses Link-Belt 
equipment —- conveyors, clevators, 
feeders, screens, dryers and 


materials handling and 
mission products 


other 
trans- 


=n to Rese ere 


duction ahd lower operating costs. 
Here’s a unique all-inclusive service 


. a broad, 
unequalled appli 


ity line backed by 
tion experience. 


No matter what you need in con- 
ng of power transmission ma- 
tae » you're sure to find it in the 


complete Link 


Link-Belt fine. And, if de- 
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ers; we provide a 
complete service in 
IN-FEEDING—for 
Mining, Construction, 
Lumber and other 
Camps, including Sum- 
mer Camps—or' in the 
setting-up and/or 
maintenance of the 
industrial Cafeteria or 


Dining Room. 


We are fully 
equipped and expe- 
rienced, and invite your 
inquiries. 


HEAD OFFICES 
646 Spedina Avenve 


CANADA 
CATERING 





at the major producers and de- 
velopers. 

Aconic Mining Corp. is 
planning to boost production of 
iron ore concentrates at its 
Natashquan, Quebec North 
Shore, mining site to 100,000 
tons annual rate by April. 

The production will be from 
a pilot plant which is cur- 
rently producing at an annual 
rate of around 40,000 tons, The 
company plans to further boost 
output to about 1.1 million 
tons annually by 1959 under 
a sales contract with German 
steel interests. 

Algoma Ore Properties is 
a wholly owned subsidiary of 
Algoma Steel Corp. 


at the Helen mine (since 1950) 
and from the Victoria mine 
(since late 1954). Current pro- 
duction rate is running over 
1 million tons per year, of 
which the Victoria supplies 
about one third. 

Development at Siderite Hill, 
3% miles east of Helen, is 
expected to bring this new 
mine into production by 1957. 

Exploratory drilling at Brit- 
annia property, located on the 
Algoma Central & Hudson Bay 
Railway, has indicated a large 
deposit of rich siderite ore. 
Considerable work has been 
done outlining ore potentials 
of an iron ore deposit at Cala- 
bogie, Renfrew county, Ont. 

Atlantic Iron Ore and Inter- 
national Iron Ore, controlled 
by Cyrus Eaton interests, are 
expected to be developed 
shortly. Company engineers 
have stated there are ‘“bil- 
lions of tons” of low-grade 
beneficiating type ores on com- 
pany’s extensive holdings in 
the Ungava Bay area of New 
Quebec. Engineering, shipping 
and marketing studies have 
been going on for some time. 

Bulk of this ore would 
likely be for export to Europ- 
ean markets. Therefore ar- 
rangement for @fficient year- 
round shipping is‘ all im- 
portant. Latest plans seem to 
be to develop a year-round 
open port on Newfoundland’s 
southeast coast. This would be 
a trans-shipment port. A South 
Greenland port is also being 
considered. 

Early plans are to start ship- 
ment of some 10 million tons 
of concentrates a year. 

The Quebec government re- 
cently announced that Atlan- 


with preliminary tests indicat- 
ing that the material will 
make a premium-grade con- 
centrate of 654% iron, with 
low phosphorus and sulphur 
content. 

M. A. Hanna Lowphos Ore 
Ltd., a subsidiary of Hanna 
Iron Ore Co. of Cleveland, is 
actively investigating a group 
of 56 claims known as Bur- 
wash Exploration located near 
Burwash Lake in the Sudbury 
district, 15 miles north of 


Moose Mountain. 


Canadian Javelin holds 
extensive deposits of low-grade 
magnetite and hematite ore in 
the Wabush Lake sector of 
the exténsive Labrador 
Trough. Company says-it has 
arranged sufficient financing 
and long-term ore sales to per- 
mit development of part of its 
extensive holdings. 

Contracts are now held cov- 
ering sale of 6 million tons of 
pellets annually. These in- 
clude such outlets as Pickands 
Mather & Co. and Steel Co. 
of Canada, which companies 
jointly recently entered into a 
long term agreement covering 
the purchase of 2 million tons 
of Javelin’s output annually. 

Dominion Steel & Coal 
Corp.’s Wabana mine at Bell 
Island in Newfoundland, is 
gradually raising production 
levels to at least the 3 million 
tons level annually. Peak pro- 
duction of 2.5 million tons were 
realized in 1956 (2.3 million in 
1955). « 

The mining subsidiary has 
firm miarkets for its entire out- 


put up to and including 1961. 


The year 1956 saw comple- 
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- Canada builds world’s deepest causeway 
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100 million long tons of high 
grade iron ore concentrates 
averaging 64.35% iron, The 
phosphorus content is low 
(0.02%) and silica runs 8.5%, 
with only traces of other dele- 
terious elements. 

Iron Ore Co. Total iron 
ore shipments for 1956 for the 
Quebec-Labrador iron ore 
fields of Iron Ore Co. of Can- 
ada and its two concession 
companies totaled approxi- 
mately 12 million tons. This 
compares with 7.7 million tons 
for.the previous year. 

Target for 1957 is 13 mil- 
lion tons. Last year Labrador 
Mining & Exploration and Hol- 
linger North Shore — the two 
concession companies — ship- 


ped between them something . | 


over 2 million tons of their 
own ore. Their output will be 
raised proportionately _ this 
year. 

Monpre Mining Co. will 
resume~ drilling work shortly 
on its Shebandowan area iron 
property in Northwestern 
Ontario. Up to four machines 
will be used. The low-grade 
ore runs between 25-35% iron. 
Plans are being studied for 


xpanding 


miles southward from Mount 
Wright — is estimated to con- 
tain around 750 million tons 
of ore including some 150 mil- 
lion tons outlined at the site 
of the initial mine. ‘ 


Quebec Cobal* & Explera- 
tiem has carried out extensive 
work on its in the 
Mount Wright area of New 
Quebec. 

The company has estimated 
that the property contains a 
potential of 1 billion tons of 
iron-bearing material, princip- 
ally hematite, averaging ap- 
proximately 32% iron and that 
a grind of 80 to 100 mesh 


‘ would free the iron particles. 


In addition company has 
staked some claims at 
Boulder Lake in northern sec- 
tion of the Pekans River Basin. 
They are about 10 miles due 
north of Mount Wright. 


Jones & Laughlh. Steel 
Cerp. has been principally in- 
terested in investigating the 
Quebec Cobalt properties. 

Steel Co, of Canada expects 
the new Hilton Mines near 
Bristol, Que., to come into 
operation soon. This is a $16 
million project in which Pick- 


, ands Mather & Co. and Jones 


& laughlin Steel Corp. alse 
share leadership. 

At an annual production rate 
of around 660,000 tons of pel- 
lets—of which Stelco will take 
half — Hilton mine reserves 
look adequate for about a 15- 
year operation. In this open 
pit mining operation it will 
take almost five tons of raw 


material for every ton of pel- 
lets shipped, 

This concentrate from the 
Hilton mine will be processed 
by. a method similar to that 
which has been worked out for 
the $300 million taconite pro- 
ject under construction by Erie 
Mining Ce. in Minnesota. 
Stelco has a 10% interest in 
the Erie project. 

Steep Reck Iron Mines — 
Canada’s second largest 
producer — enjoys one off the 
strongest positions in the in- 
dustry. It has huge and ex- 
panding reserves of good 
quality stratight-shipping ore, 
geographically is ideally situ- 
ated within easy access of 
Lake Superior and easy Great 
Lakes shipping to the world’s 
largest steel-making - area 
around Pittsburgh. 

Ore shipments in 1956 just 
topped the 3.3 million tons 
mark, up from previous year’s 
2,265,550 ton figure. Target for 
the current year is 3.5 million 
tons. Production is expected 
to keep expanding until an an- 
nual rate of some 5.5 million 
tons annually will be reached 
around 1960. Gross value of 
1956 production — averaging 
$11.50 a ton—was $36.5 million. 

Steep Rock also has accumu- 


lating reserves of sub mar--* 


ginal ores that could be 
beneficiated into 64-66% iron 
content concentrates. 

Work on preparing the Cal- 
and Ore Co. mine on Steep 
Rock’s property is coming 
along and first production is 
expected in 1960. 
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AIRLIFT YOUR OPERATION 


“Delivery to Site” 2 
AIR TRANSPORT, 


Now INCLUDING DC ~4 SERVICE 





manufactured goods to South America, discuss 
it with us. DAT may be the answer. 


For full information on our services and what 
they can mean to you, contact our Sales 
Department. 


DORVAL AIR TRANSPORT. LIMITED 


Canada’s leading Heavy Haulage and 
Charter Air Transport 


Montreal Airport, Canada — MElrose 1-5551 


or call our agents: 
G - MUNRO LIMITED 
266 N.“Dame West, Montreal 
AVenue 8-2291 

















erection of a pilot plant ‘to 


carry out metallurgical testing. 

O’Leary Malartic Mines 
in association with private 
interests is looking closely at 
plans of developing what 
looks like an important new 
iron ore property in Pontiac 
County, Que. 

The company fust recently 
has accepted an offer from the 
powerful Hollinger-Hannah in- 
terests to take over and de- 
velop its new magnetite prop- 
erty. 

Oceanic Iron Ore of Canada 
and Consolidated Fenimore 
Iron Mines (Oceanic owned by 
the Rio Tinte) are in the same 
general area as the Eaton 
mines but farther south. Ex- 
tensive drillings have indicat- 
ed large tonnages of. benefici- 
ating type ores. Plans here 
have also reached the stage 
where company officials are 
looking ‘for a suitable trans- 
shipment port. 

The Quebec government re- 
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Suite 1616— 44 King Street West 
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BRITISH COLUMBIA 





1,247,000 


1,500,116 


Bralorne Mines (Bridge River) 


662,000 20.23 2,227,470e 2,207,829 2,160,376 


Lower output and earnings in 1956. 





1,783,208 


Caribee Geld Quartz (Cariboo) 


203,445 14.70 ° 1496,151 *1,126,826 


Earn. up in 1956; ready new mine for prod. 





1949 
1947 


Ccarsey;Leok tine Ghalme) 


Emerald Tungsten *(Salmo) 


; Seaiens | Gaatize ‘| Year ends Aug. 31; profit higher. 





‘Lzs 


1906 


ase es 4281701 Consolidated M. & 8, (Trail) 


ae 150,308,070 124,337,422 Revamping zinc plant late 1956. 





L-Z-S-B °1936 


2,967 731 


314,867 


.. Giant Mascot Mimes (Golden) 


“1,584,646 2,130,089  $ *1,489,093 New ore sought to prolong mine life. 





1912 


——— 


3,712,862 


Granby Consolidated (Allenby) 


ad 7821358 Main mine to suspend; working Phoenix. 





1916 


1,565,856 


633 369 


Highland Bell (Beaverdell) 


. Find new ore under old mine. 





1928 


1,751,750 


1,362,733 


Pioneer Gold Mines (Bridge River) 


1,905,592 Yr. ends Mar. 31; cur. yr’s earnings down. 





1949 


Reeves MacVonald (Nelson) 


$1,732,688 Higher profits indicated for 1956. 





1935 


544,405 


Sheep Creek (Golden) 


*8, 188,089 Year ends May 31: disclose new rich ore. 





C-G-S 
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1948 


392,373 


Stiver Standard (Hazelton) 


29690327 1,452,110 Year ends Mar. 31; active in several fields. 





BL. 


1949 


1954 


844,788 


Torbrit Silver (Cassiar) 


*156657le °1,787,467 Operates at loss in 1956. 





G-8-L-Z **1904 


386,114 


ViolaMac Mines Ltd. (Slocan) 


° 1,420,835 Production being maintained. 





8-L-Z 


31951 


401,785 


Yale Lead & Zine (Kootenay) 


° 833,285 Higher operating profit in 1956. 





MANITOBA 





2,757 973 


39,478,546 Hudson Bay M. & &. (Flin Flon) 


. 60,995,554 New record profit expected for 1956. 





2,393,034 


1,180,193 


San Antonio (Rice Lake) 


a 1,097,557 Forecast small profit for 1956. 





11,333,318 


850,290 


Sherritt Gordon (Lynn Lake) 


14,879,196 22,089,068 Plant at capacity; refine. custom ores. 





ONTARIO 





2,856,087 


12,893,856 


Algom Uranium (Algoma) 


Two mills working on $206,910,000 contract 





1953 


4,100,000 


American Nepheline (Peterboro Co.) 


° 2,115,856 ° . Sales at record in 1956. 





1941 


2,000,000 


454,259 


Aunor Gold (Porcupine) 


2250825 2,419,942 1239 - 13.42 


Production lower in 1956. 





43,055,100 


1,703,305 


Bicroft Uranium 


Production of uranium started Oct., 1956. 





1940 


5,961,142 


126,069 


Broulan Reef (Porcupine) 


 4.651,417 11.38 8.34 Output-profits up in 1956. 





1952 


3,999,500 


1,975,248 


Campbell Red Lake (Red Lake) 


es 4,575,782 17.85 18.40 1956 output and earnings set new record. 





2,709,002 


6,774,950 


Castie-Trethewey (Gowganda) 


. 90843, ° 20 Dividends continued at 15 cents in 1956. 





eee 





2,979,026 


365,411 


Cobalt Consolidated (Cobalt) 


° 1,080,633 1,401,181 ° ° 1956 output lower; re-equipping mill. 





1940 


2,961,655 


611,146 


Cechenour Willans (Red Lake) 


1,577,017 1,231,215 844,866 22.79 . 17.97 Forecast record year in 1956. 





1932 


2,766,743 


' 1,097,643 


Coniaurum Mines (Porcupine) 


"(992,423 8.18 910,912 975,348 "964,329 739 j6@d757 894 Production off slightly in 1956. 





1940 


2,978,767 


1,383,396 


Delnite Mines (Porcupine) 


38,245 4 , 1,228,500 1,325,120 1,209,541 737. 835 9.67 Output lower in 1956; open lower levels. 





1915 


1,946,668 


7,545,686 


Dome Mines (Porcupine) 


2,498,000 é 5,876,185 5,921,789 5,867,430 828 832 $8.07e Lower output—higher profit in 1956. 








1933 


3,756,272 


21,377 880, 


Falconbridge Nickel (Sudbury) 


39,847,650 ° 48,108,183 39,317,333 ° ° ° Good results foreseen for 1956: 





o 


1939 


2,006,000 


1,407 558 


Halinor Mines (Porcupine) 


299,306 14.00 1,521,792 1,681,520 1,487,273 1196 1246 10.12 Output-earnings steady. 





1910 


1912 


4,920,000 


4,421,515 


Hollinger*’ (Porcupine) 


4,589,856 10.63 9,958,300 10,211,078 11,120,182 925 894 8351 Pay extra dividend; earnings favorable. 





bale 


| 


~ NAC 


1952 


1954 


3,999,399 


124,849 


Hugh-Pam Porcupine (Porcupine) 


S ° 428,775 408,708 359,114 8.91 8.36 Output higher—open high-grade ore. 





1886 


1894 


14,564,025 238,986,663 International Nickel (Sudbury) 


262,369,185 é §*°325,582,000 *°416,323,632 *°352,273,825 . ’ . Maintain nickel output; earnings up. ce 





1919 


1938 


1940 


4,730,302 


4,401,146 


Kerr-Addison (Larder Lake) 


4,500 15,231,862 10.91 16,367,594 14,707,154 12,146,149 +983 «891 631 Record 1966 output; earns. expected up. 0.80 





) * 1934 


**1,600,000 


282,249 


Kirkland Mimeralsss (Kirkland Lake) 


400 107,350 16.76 1,037,421- 1,111,798 1,351,081 1097 8§=9.77 $15.30e Output lower though grade up. 





1918 


1918 


4,547,650 


Lake Shore Mines (Kirkland Lake) 


2,500 . : 2,685,142 3,108,339 2,931,503 13.84 13.14 13.03 0.11 0.10 


Joint milling with Wright-Hargreaves. 





1937 


1938 


2,912,505 


800,635 


Leitch Gold Mines (Beardmore) 


140 157,903 26.11 1,227,058 1,221,998 1,145,319 32.65 29.71 24.66 Output improved by better grade ore. 0.81 0.06 006 





1933 


1934 


2,678,068 


1,186,898 


Macassa Mines (Kirkland Lake) 


400 399 437,830 14.73 2,008,083 2,095,718 1,721,084 1426 14.67 11.85 Outstanding ore success on lower levels. 0.158 0.15: 0.15 





1938 


1940 


2,862,490 


1,928,669 


MacLeod-Cockshutt (Little Long Lac) 


1,731 1,800,000 4.94 2,264,646 2,338,905 2,095,929 368 3.89 3.40 Active in outside exploration. 014 010 06.10 





1938 


1940 


@,499,528 


1,995,698 


Madsen Red Lake (Red Lake) 


800 825 867,590 11.06 3,493519 3,640,102 2818463 1185 1231 9.47 Output and profits off slightly in 1956. 0.240 0182 020 020 





—— 
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1917 


798,000 20,623,614 


Mcintyre Porcupine (Porcupine) 


2,400 2,036 2,530,291 11.13 7,465,160 7,554,946 5,600,910 10.05 9.32 10.04 


3 219. ~~ 3008.00 


1956 output and profits steady. 
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1935 


1936 


162 952,623 


311,047 


MeKenzie Red Lake (Red Lake) 


oo 


3.00 
250 217 . 609,702 = @00,172 (506,759 = 7.98 §=69.15 10.52 Extensive development under way. * - 002i a0.021 





1948 


1954 


2,750,200 


552,928 


New Dickenson Mines (Red Lake) 


ees’ #° ee 
450 435 496,000 2,540,225 2,308,715 2,167 064 16.18 4 16. 01 13.67 Record 1956 output; earnings steady. 0.156e 016 0.19 





iz 
a 


1953 


4,000,000 


968,466 


Nickel Rim (Sudbury) 


010 = (0.10 
730 ° 1,536,891 : "12,004,973 "1,558,266 re Tinos Sell output at premium prices. 3 0236 0.089 





1936 


1933 


5,000,000 


729,117 


Pamour Porcupine (Porcupine) 


1,700 , 1,688 1,618,811 1,735,235 1,809,202 1,906,418 280 2.84 3.58 1956 output lower; foresee profit up. ° 0.006 46-« 00.036 





1935 


1938 


8,629,090 


1,174,081 


Paymaster Cons. (Porcupine) 


455 524,220 8.72 1,494,242 912,932 658,432 605 86821 99.58 Year ends June 30; output on rise. 0006 d0.003 "d0.007 0.015 





1935 


3,386,850 


1,270,321 


Pickle Crow (Patricia) 


329 471,397 12.75 1,450,763 1,604,535 1,594,454 13.37 12.91 11.88 Output off but grade higher in 1956. ° 0.08 0.08 0.10 





1939 


3,000,000 


455,886 


Preston East Dome (Porcupine) 


—" 


714 512,464 9.10 #92,439.314 "2,368,407 "1972317 9.69 965 9.92 Active in outside work; 1956 output up. ° 0.15 "0.12 





1955 


—— 


2,406,217 


41,030,362 


Pronto Uranium (Algoma) 


° ° 2: *+764,240 ° ° ° Operations improving; increasing mill ° ° 





plelatelele 


1,050,005 


1,211,501 


Renabie Mines (Sudbury) 


505,000 8.68 1,152,006 1,325,576 8.00 6.79 Production off slightly in 1956. . 0240 0.255 





**4,960,181 


702,549 


Silver-Miller Mines (Timiskaming) 


46,706 8 2,268,575 1,722,575 28 13.64 916.80 Year ends Apr. 30; mill copper ore. 0.079 40.017 0.011 


- 





2,000 


Siscoe Metals of Ont. (Gowganda) 


— 





8.045.110 


15,583,254 


Steep Rock Iron Mines (Steep Rock Lk.) 


3 f 866,297 19.76 + Silver-cobalt output down in 1956. 7 4 . 
30,000,000 96,559,719 23,845,549 12,181,001 1102 1052 * Record. sales-and profits in 1956. — ee eae eee 





3,299,500 


1,470,925 


Sytvanite (Kirkland Lake) 


"4,709,117 «1,863,573 =“ 1,838,532 11.12 1084 = 9.94 “Production“profite lower in 1956. - 0003 0.100 0.08 0.08 





4,807,144 


1,730,638 


Teck-Hughes (Kirkiand Lake) 


1,107,617. 1,172,000 1,284,038 «= 5.63 5.22 5.82 Operations on salvage basis. 0.138e 014 . 0.16 __ 0 0.10 





3,274,827 


1,105,796 


Upper Canada Mines (Kirkland Lake) 


Talalal -lelelstelalels 


1,524,627 4,605,641 1,618,681 8.00 802 821 Production off somewhat in 1956. * 0089, «0.088 = 0.02% = 60.05 





5,500,000 


Wright-Hargreaves (Kirkland Lake) _ 


~*~ 


. 
458 

- 

* 

. 
358 
487 
544 
476 


” 2,718,525 "2,722,750 "2,707,615 1551 14.07 91826 ~" 0067 0118 O121 O12 012 





. as 


Lakeshore to mill ore; defer Apr: divd. 





8,850,000 


773,293 


| 


Barnat Mines (Malartic) 


| QUEBEC 
550,000 ° 


9.04 Production and grade down in 1956. Coe 0.08 Gusts ayes 





3,205,560 44,017, 156 Barvue Mines (Siscoe-Lamaque) 


9.80 1,510,047 1,924,365 
*°5,210,000 


8.34 
4 * 5,795,707 435 2.95 Underground mining starts; new bonds. _ odes 
. 





4,861,981 


526,241 


_ Beattie-Duquesne (Duparquet) 


eece 
—, 


. 2,890,000 4 co. Sa 3.04 Copper production started Dec. 1956. — ee re 





1,500,000 


2,712,807 


Belleterre Quebec (Mud Lake) 


97,199 9.83 1,002,357 Production down in 1956; ore dwindling. ois 





2,451,017 


480,958 


 Beveon Mines (Louvicourt) © 


— 
2 
We 


— 


282 
578 251,932 4.41 909,825 395 6.07 
6,126,000 * 13,491,529 


Lower output in 1956;. shaft deepened. 





3,029,958 


916,790 


~ Campbell Chiboagamau (Chibougamau) 


1700 Yr. ends June 30; current profits down. 





ss OE 


8,651,355 


722,842 


Canadian Malartic (Malartic) 


1300. 1,295 1,490,000 3.99 1,443,248 $48 3.59 Recovery lower in 1956. 


‘enee 





1940 


4,920,591 


346,043 


~ Chibougamaa Explorers 


500 289 546,725 . . Production started Feb., 1956. 


5.88 





1938 


4,000,000 


1,782,427 


East Malartic (Malartic) 


1000. 1465 + +«1,871,255 «64a. 3,061,744 Output up in 1956, but recovery lower. _ 0065. O19 - vs, 005 





——— 


1950 


4,250,000 


8,005,072 


East Sullivan (Bourlamaque) 


_ 


2000 2490 3,405,100 . 4 ) ee, 9.16 6.50 Shaft being deepened to 4,000 ft. 064 038 055 047% 





2,744,055 


447,023 


Elder Minés (Rouyn) 


— 


ss 369 ie 1, a 830,521 593 ~ 607 Ships ore to Noranda: 1956 recovery lower. . 0.086 80.056 


eene e@ene 





2,650,000 


4,986,171 


~~ Gaspé Copper (Gaspé) 


6500. 3919 67000000 4 ° 465. ..., Operations profitable; not at'capacity. far anitie 3 





3,500,000 


Golden Manitou: (Siscoe-Lamaque) 


1,000 1235 #878200 ¢ | : 8.11 701 


Mill operating at full capacity. 0.114 06.135 





3,000,000 


2,483,804 


~ Lamaque Gold ‘ines (Siscoe-Lamaque) | 


2,000 «2,007 «= 2,587,178 + 6.72 4,161,284 6.04 5.35 Production was lower in 1956. 02 031 020° 0:16 





4,000,000 


4,251,171 ' 


Malartic Gold Fields (Malartic) 


1,800 «4,708 ~=—S-2,925,000 6.51 3,418,163 584 «6.11 Output dips in 1956; new management. 008 016 010 0.10 





4,623,656 


1,449,719 


New Calumet Mines (Pontiac County) 


800 437 383,396 4 2,861,717 2,731,571 1,865,341 17.73 8.19 $16.46 Yr. ends Sept. 30; operating costs rising. 0.038 0.011 





4,479,544 


43,471,278 


Noranda Mines (Rouyn) | 


"$300 3687 13,194,000 6 $25,408,000 26,114,850 


) 87,720,008 ° Record year in 1956. 331° $(221) 





3,757,012 


5,163,548 


Normetal Mining (Abitibi County) 


1,000 1,000 2,675,100 & °11,776,130. °"8,370,532 ’ 


Lower wade gaspar Oiinaed rein. 0.83 





5,500,000 


1,064,810 


 Opemiska Copper (Chibougamau) — 


*11,241,0Z27e 
* 850 773 ° 2244420 4.08 $7,504,439 6,796,140 4,448,073 935.34 Production halted Nov., 1956, due to fire. 0.15 
1,000 Ky 





6,000,000 


720,728 


Quebec Copper (Brome County) 


we : ‘ 2,707,574  *2,206,698 New shaft; no inc. tax till Mar., 1957. 





2,550,000 


i 017,689 


~~ Quebec Lithium (Val d’Or) 


1,000 * 15,000,000 4 . , 


Has 5-yr. cont.; to produce byproducts. 





2,102,168 


9,660,487 


‘Quemont Mining (Rouyn) 


2,000 - 2278 _ 8,440,000 é °17,602,270e °*19,026,658 Lower metal recovery affects earnings. 





2,787,562 


183,924 


Rainville Mines (Val d'Or) 


400. «303 «414,830 ‘ **682,641 Copper production started May, 1956. 





1,000,000 


‘196302 (t 


1,200 1,128. 1,460,500 7.84 2,654,243 6.41 $5.2%0e 930.836 


Output and earnings steady. 





**4,869,022 


487,151 


Stadacopa Mines (1944) (Rouyn) — 


400° 879 365,297 = 6.23 605,286 5.40 538 36.70 Lower output-recovery in 1966. 





4,000,000 


1,194,088 


Sullivan Consol, (Siscoe-Lamaque) 


500: e 637510 = 8.72 1,511,116 ~~ 1,449,545 _859 876 34.69 Mine closed down. in Jilly, 1956. 





3,300,900 


11,713,464 


Waite Amulet (Rouyn Area) 


/_ 


7 


2000 3 1134000 4 8,647,228 11,130,577 a1.: 9 * ——.as. Intensive ore search under way. 





"4,190,005 552,414 


325 a ee *1,578,851 ee. 1924 1451 ..,. New shaft ready soon; debents. reduced. 
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_ YUKON AND NORTH WEST TERRITORIES AND SASKATCHEWAN 








130 "163,655 56.00 2,432,972 2,312,347 ct - $1.78 58.76 4250 2621 Maintain high level output-earnings. 





6,295,301 5,934,088 6.104818 21.15 20.69 $18.98 431.33 Year ends June 30; output improving. — 
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9,750,219 054060. OSM7Ti 6262 S884 950.11 .... 








Year ends Sept. 30; output-profits up. 
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Giant Kerr-Addison was 
about the only bright spot in 
otherwise general picture of 
declining earnings in the Kirk- 
land-Larder Lake camps. 

In the Kirkland Lake camp, 
a squeezing-out process is 
under way. Production slipped 
to $12.8 million from $13.7 mil- 
lion in 1955. Two producers 
came under the wings of a 
group of mine-financiers and 
plans are under way to pool 
resources. The Wright-Har- 
greaves mill will be closed and 
ore shipped to the adjoining 
Lake Shore property. 

Kerr- Addison — Another 
banner year was had by this 
Larder Lake producer, which 
has the largest gold mining 
operation in Canada. No single 
gold producer has come close 
to rivailing the average ‘of 
over 4,500 tons of ore being 
treated daily in Kerr-Addison’s 
mill, 

During 1956, production 
reached an all-time high of 
$16,367,594 from 1,665,045 tons 
of ore, for an average recov- 
ery of $9.83 per ton. This com- 
pares with a previous record 
of $14,797,154 from 1,660,533 
tons of ore milled in 1955, 
when recovery averaged $8.91 
per ton. 

In the first nine months of 
1956, the company had an esti- 
mated net profit of $3,741,575, 
equal to 79c a share, an in- 
crease of about 15c a share 
over the like period of 1955. 

Good results are indicated 


capacity of 2,500 tons daily, 
but recent production has been 
well below this level. Under a 
deal made to effect over-all 
economies, Lake Shore is to 
treat ore from Wright-Har- 


greaves’ property on a custom 


basis. It is estimated that 
Lake Shore will benefit to the 
extent of 45c-50c a ton in mill- 
ing costs from the increased 
milling rate. 

During 1956, Lake Shore 
production amounted to $%2,- 
685,142 from treatment of 193,- 
956 tons of ore, for an average 
recovery of $13.84 per ton. This 
compares with $3,108,340 from 
236,494 tons of ore, for an av- 
erage recovery of $13.14 per 
ton in 1955. 

Macassa Mines — Produc- 
tion in 1956 was $2,008,083 
from 140,797 tons of ore milled, 
representing a decrease of 4Ic 
per ton in average recovery 
from 1955, when $2,095,718 was 
recovered from 142,860 tons of 
ore. 

Estimated net profit for the 
first half of 1956 was $336,781, 
equal to 12.6c per share, an in- 





KIRKLAND LAKE GOLDS 
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crease of approximately 2.6c 
per share over the like period 
of 1955. 


At the end of 1955, reserves 
were estimated at 437,830 tons 
averaging $14.73 per ton, up 
from 372,480 tons of $13.44 
grade at Dec. 31, 1954. Current 
work on the lower levels of 
the property is encountering 
ore’ averaging around $19.25 
per ton. 


Sylvanite — recovered 
$1,709,117 from 153,666 tons of 
ore milled. This compares with 
$1,863,573 obtained from 171,- 
926 tons of ore treated in 1955. 


Decreased tonriage of ore 
treated in 1956 is blamed on 
a shortage of labor. 


Net profit for the first nine 


months of 1956 was estimated 
at $200,348 or 6.1lc per share, 
or two cents per share less 
than in the like period of 1955. 

Teck ; Hughes — is being 
operated on a salvage basis. 
An estimated $1,107,617 was 
recovered from treatment of 
196,575 tons of ore, compared 
with $1,172,099 produced from 
224,725 tons of ore in the pre- 
vious year, 


Net. profit for 1956 was esti- 





New Brunswick Output Rises| 


Led by the bustling Bath- 
urst-Newcastie base metals 
camp, New Brunswick is step- 
ping out as a potentially major 
influence in Canadian mining. 

Mineral production value 
has jumped around 50% in the 





Brunswick Stocks 
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‘mated by Teck-Hughes at 


$638,446 or 13.3c per share, 
down from $730,039 or 15.2c a 
share in 1955. These figures 
include an unstated amount of 
cost-aid, but are exclusive of 
outside exploration expenses. 

Upper Canada Mines — Pro- 
duction value of $1,524,627 
from treatment of 190,521 tons 
of ore is lower than in the 
previous year, when $1,605,641 
was ‘Yecovered from 200,257 
tons of ore. 

Three shafts are located on 
the property; the first of these 
having recently been deepened 
from 2,889 to 3,747 ft. to pro- 
vide six new levels. A 70-ft. 
section averaging 2.0 oz. gold 
per ton over a good width was 
opened on the bottom level 
late in 1956, with additional 
footages averaging 1.0 oz, per 
ton. Drifts are entering ore on 
the other new levels. 

Wright-Hargreaves Mines — 
will close its mill and ore will 
be treated at adjoining Lake 
Shore Mines on a custom basis. 
This is expected to save 
Wright-Hargreaves, control of 
which was recently acquired 


by Lake Shore Mines, about 
15c a ton in direct milling 
charges. 

Tonnage milled averaged 
479 toms of ore daily in. the 
year ended Aug. 31, 1956, as 
against 530 tons daily in the 
previout fiscal year, Grade of 
ore improved. Recovery in the 
1956 fiscal year amountéd to 
$2,718,525 from 175,280 tons of 
ore, for an average recovery 
of $15.51 per ton, compared 
with $2,722,750 from 193,560 
tons of ore, for an average re- 
covery of $14.07 per ton in the 
previous year. 

The company had a net 
profit of $478,662 equai to 8.7 
cents per share in the year 
ended Aug. 31, 1956, down 
from a net of $648,004 in the 
year before, Cost-aid dropped 
to $13,915 in 1956 from $131,- 
882. 

Wright-Hargreaves has de- 
ferred its April, 1957, quarterly 
dividend payments (which 
have amounted to three cents 
per share in recent times), as 
dividends have been exceeding 
earnings and have thus re- 
duced working capital. 
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MINING CORPORATION LIMITED 


past three years, coming up Aumache River ..... .26 39 .25 74 


from a little over $12 million Brunswick M. & S. .. 8.00 — 10.00 8.00 14.50 
Burnt Hill 1.00 1.30 1.00 - 3.35 


in 1954 to $18.1 million in Condens 5.70 575 5.25 8.00 An internationally known Corporation engaged in prospecting, explora- 
1956. = a 55 78 50 1.35 ' : tion, development and financing of properties and companies in the major 





at depth. Proven ore reserves 
at Dec. 31, 1955, were esti- 
mated at 15,231,862 tons.grad- 
ing 0.3116 oz. gold (after dilu- 


tion) above the 3,550-ft. level, 
an increase ix both tonnage 
and grade over estimates made 
a yeer earlier for above the 
2 250-ft. level. Present plans 
are understood to call for the 
sinking of two internal shafts 
from 4,000 ft. to a depth of 
some 6,000 ft. 

Lake Shore Mines — Con- 
trol was taken over by Little 
Long Lac Gold Mines early 
last year. Subsequently, Lake 
Shore acquired control of 
Wright - Hargreaves Mines, 
which holds an adjoining gold 
mine. 

Lake Shore’s mill has a rated 


a 
eee 


Here’s the exploration-devel- . 5? 37 ' 1.20 


opment picture now: 

Strategic Materials, Ltd. 
plans ‘to start construction 
of its proposed $15-million 
smelter a few miles from 
Woodstock before the fall with 
mid-summer 1958 set as target 
date for goi: s into production. 

Drilling and stripping opera- 


tions at the company’s man-- 


ganese holdings during the 
past several months has turn- 
ed up a possible 150-million 
tons of ore on the north and 
south sides of the Meduxne- 
keag River. At its open ‘pit 
operation on the south side of 





the river 50 million tons have 
already been blocked off, 


Across the province, Heath 
Steele’s 1,500-ton mill at its 
lead-zine-copper operation at 
Little River, 34 miles north- 
west of Newcastle, is rapidly 
nearing completion. 


One of the most recent big 
developments in New Bruns- 
wick was the drilling success 
of Captain Yellowknife. Goid 
Mines on 
Heath Steele Mines. 


A few miles north where 


its property near 





MIRRLEES-BRUSH ceneratine sets 


a source of low cost, standby power 


at ALGOM URANIUM MINES 


cldse to 60 million tons of ore 
have been proved up on its 
Brunswick and Anacon prop- 
erties, 22 miles southwest of 
Bathurst, Brunswick Mining & 
Smelting Co. has for the most 
part confiaed its activities dur- 
ing the year to pilot mill test- 
ing. 

St. Joseph Lead Co., opera- 
tors of the big lead-zinc proj- 
ect, believe, following flotation 
tests of ore from the Bruns- 
wick property completed in its 
pilot mill on the site, they 
have finally licked their metal- 
lurgical problem. 

First of N. B.'s fledgling 
base metal industry to reach 
the concentrating and shipping 
stage, Burnt Hill Tungsten 
Mines Ltd., has shipped con- 
centrates from its wolframite 
tungsten mine at Burnt Hill, 
60 miles northeast of Frederic- 
ton. 

An increasing number of 
Canadian, British, U. S. and 
European mining groups have 
stepped up activities in north- 
ern New Brunswick’s base 
metal mineral belt. 

Working in the area are: 
Great Sweet Grass, Conwest 
Explorations, Lencourt Gold 
Mines, Mogul Mining Corp., 
Arista Mines, Billiton Co., 
FAB Metals, Anaconda Co., 
Middle River Mining, Kenco 
Explorations, Orchan Uranium, 
StratMat and New Jersey Zinc 
Corp. 

Also in the area: Brunswick 
Mining & Smelting, Belle- 
chasse Mining Co., Monpre Ur- 
anium, Spearhead Explora- 
tions, Rio Canadian Explora- 
tions, International American 
Minerals,’ Eastern Northern 


Explorations, American Metals, 


Officers and Directors 


H. W. Knight, Jr. + « 
S. A. Perry + «© «= =» 
G. D. Pattison « «+ « = 
R.D. Bell ©= «© = «= « 


- « President 


« Vice-President 


Secretary-Treasurer 


Director 


Consulting Geologist 
Dr. W. W. Weber 


Transfer Agent 


Guaranty Trust Company of Canada 
Toronto 


mineralized belts of Canada and the foreign fields. 


rAogul directs the management policy of — 


Consolidated Halliwell Limited 
Coldstream Copper Mines Limited 

irish Copper Mines Limited 

Canam Copper Mines Limited 

The Lithium Corporation of Canada Limited 
Yale Lead & Zinc Mines Limited 


The Coldstream and North Rankin mines are scheduled for production . 


prior to summer of 1957. 


Mogul's large and diversified investment portfolio includes shareholdings 


in Eastern Mining and Smelting Corporation Limited, Eastern Metals 


Corporation Limited, Golden Manitou Mines Limited, Cowichan Copper 


Mines Limited, Bicroft Uranium Mines Limited and many other companies, 


Executive Office: Suite 405, 25 Adelaide St. West, Toronto, Ontario 


Pe I I I em em em re en ee re remem A rr Om ee ee 





One of two 950 KW Mirrlees-. 
Brush generating sets installed 
recently eat Aigom Uranium 
Mines. 


Mines need abundant on-the-spot power. And the source 
must be completely dependable — under all conditions. 
That's why Mirrlees-Brush generating sets.are in operation 
at Algom Mines, at Quirke and at Nordic. It's also! why 
Mirrlees-Brush units are now being installed. by Consoli- 
dated Dennison and Maritimes Mining — and why others 
will shortly be ready for Can-Met and Bicroft. 





Smelting, biggest Canadian- 
owned mining set-up and one 


Rugged Mirrlees diesel engines are built for stamina by 
skilled British craftsmen. They ore low in purchase price 
and. low in-operating cost. They are simply designed for 
fast, economical maintenance. 


Parts and service for Mirrlees engines ore available across 
Conade. Mirrlees diesel engines range from 160 to: 4500 
B.H.P. They operate at speeds from 300 to 900 r.p.m. 
More than half a century of research and experience goes 
into their design and manufacture. ° 


When you need low cost, completely dependable diesel 
power, follow the example of Algom. Buy Mirrlees for 
many years of trouble free, efficient service. 


Mirrlees is a member of the famous Brush Group, affiliated 
in Canada with Brush Aboe. Call your nearest Brush Aboe 
representative for full details. 
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Ontario, James and Hud- 
son’s Bay Districts 
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Mining expansion is outruti- 
ning the idustry’s labor supply. 

That simple fact explains the 
worry about lack of experienc- 
ed—or inexperienced—miners 
which is nagging . executives; 
ahd it explains the great efforts 
which have been made to les- 
sen the shortage. 

Immigration appears to be 
the best quick source of min- 
ers. 
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SILVER STANDARD 


MINES LIMITED, N.P.L, 


PRODUCTION AND EXPLORATION 


Full production is being maintained at the Hazelton, 8.C. 
eperation. The Company's current exploration program will 
be enlarged during 1957 prospecting season. 


609 BANK OF NOVA SCOTIA BLDG., 
VANCOUVER, B.C. 
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Will We Have Enough Miners 
To Keep Up With Expansion ? 


About 18 months ago it be- 
came obvious that labor short- 


the National Employment Ser- 
vice at Kirkland Lake to go 
overseas on behalf of 19 com- 
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able that a fair proportion will 
stay in mining, be reasonably 

A real problem in adding to 
work forces is that most mines 


can absorb only a few inex- . 


perienced men at a time. If the 
group is 

_ training 
efficiency sags. 
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Opposing Labor Unions Fight 


Major Battle in Mine Camps 


The Manitoba miners could 


ES EHE 
bine iie! 


and 22,000 in fuels (with 7,500 


in oil and natural gas’ which 
are put im the mining cate- 
gory). 

Hours and wages at Nov. 1: 

Mining generally: 

An average 42.8 hrs. a week 
(44.5 a ydar earlier); $1.765 
per hr. average earnings 
($1.634); for an average week- 
ly wage of $75.54 ($72.71). 

Since 1946, the average 


weekly wage in all mining has, 


risen &@ little over 100% from 
$37.71. Average hourly earn- 
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NICKEL RIM 


MINES LIMITED = =. 


American Stock Exchange, N.Y. — Toronto Stock Exchange 


G. H. Johnson «© © - +. + = «= - «+ President 
N. F. Tisdale, B.Sc, LL.D. + «© «© Vice-President 


W. C. Campbell - = + «= « «+ Vice-President 
G. M. Marshall - % « «= + Secretary-Treasurer \ 


Directors 


- - ~ - e® 8. ® ° Se Toronto 
Tisdale, B.Sc., LL.D. 


- « « Pittsburgh, Pa. 


E.M. Cohan + + = = «= = « New York, N.Y. 
K.H. Rockey - = « « «= = = WNew York, N.Y. 
M. M. Birnbaum 7~ 7 7 a 6 a > Chicago, Ill. 


Eliot Janeway - «= «© « + New York, N.Y. 


General Manager 
A. G. MacKenzie 


Auditors 
Gilbert A. Doe & Co., Toronto 


Transfer Agente =, 
Guaranty Trust Company of Canada, Toronto 
Chemical Corn Exchange Bank, New York, N.Y. 


Solicitors 
Day, Wilson, Kelly, Martin & Morden, Toronte 


Head Office: 100 Adelaide Street West, Toronto 


Mine Office: Sudbury, Ontario 
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ings have gone up from 87.3c 
to $1,765. 


Metal mining: 

Average 43.1 hrs. (45) at 
$1.84 ($1.682) for $79.30 a week 
($75.69). Extracting the lower- 
paid gold-miners, metal. min- 


wage view, with hours at 43.1 


(44.2), rate at $1.951 ($1.829) 
and weekly average at $84.09 
($80.84). 

Non-metal mining: 

Average 43.4 hrs. (44.5) at 
$1.612 ($1.52) for $69.96 a week 
($68.04). 

Coal: 

Hours of 40.5 (42.1) at an 


Alberta (Coal) .secses 
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Inco Research helps Canada grow 


B. C. (metal) ceeeenes 
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once thought to contain only to 


new products and develop better methods. 


NEW WEALTH FOR CANADA FROM INCO ORES 


Inco Research finds ways to 


) SHE elements from one ore deposit! 
But it wasn’t always that way. At first 


Inco ore was-mined for one metal—copper. 


It turned out that the ore contained. more 
nickel than copper. To make use of the ore at 


all, research had to work out a method of 


Since that time, Inco research has 


developed ways of recovering twelve 
other elements, most of which are 


present in the ore in minute quantities. 

Gold and silver came first, recovered from 
the sludge left after refining nickel and cop- 
per. Then one after another came platinum, 


THE INTERNATIO 


WwesT, 


recover 14 different elements from Inco’s Sudbury ores 


palladium, rhodium, ruthenium. aad iridium; 
selenium and tellurium., 
Sulphur gases are recovered in large and 
increasing quantities for conversion into 
After several years of cobalt oxide pro- 
duction, electrolytic cobalt was added to 
the list of Inco products. In 1955, a 19-million 
dollar plant was built to obtain exceptionally 
high-grade iron ore previously lost in the slag. 
Thus does Inco research continue to de- 


velop new products and processes that "Witte for tre ot tin i : 


tTeaet wane ‘ 


industry and provide jobs for Canadians. re 
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26 KING STREET TORONTO 


Producer of Inco Nickel, Nickel Alloys, ORC Brand Copper, Cobalt, Tellurium, Selenium, Iron Ore and Platinum, Palladium and other Precious Metals, 
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Leaching chemicals .. . 


FOR NEW HORIZO 


Chemicals have long been important to mining. But it is 
only in recent years that the industry has taken a second, 
long look at caustic soda, ammonia, hydrochloric acid and 
chlorine. They form the backbone of leaching — a 
rediscovered process that has taken on new meaning 
and promise for'the mining industry. 


For some metals and rare earths, the leach process pro- 
vides the only answer to economical recovery. In most 
cases, it separates minerals from their ores at lower cost 
and with near 100% efficiency. With bigger demands for. 
more and newer metals in this alloy age, the advantages 
of leaching will achieve even greater significance. Indica- 


» 
~ 


tions are that this chemical process will become common in 
mining just as caustic soda, ammonia, hydrochloric acid 
and chlorine are known to other industries. 

These chemicals, of course, are already used for other 
purposes in practically every industry you can name. All 
four, for instance, are used in the pulp and paper industry. 
Caustic soda is important in producing soap and textiles; 
ammonia in manufacturing fertilizers and synthetic fibres; 
chlorine in purifying water. 

As a major producer of mining chemicals, Dow can assure 
dependable supply and delivery. For complete information 
write to the Dow office nearest you. 


DOW CHEMICAL OF CANADA, LIMITED e« TORONTO « MONTREAL 
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